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A. CORNFORTH AND CO., 
STOCK BROKERS AND MINING SHABE DEALERS, 
88, OLD BROAD STREET, E.C.; anp 

; Mining Exchange, London. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 
SPECIAL BOSINESS in KAFFIR Shares, Prompt Delivery 
made a special feature. 
; Mining Circular free on application. 
Banxers: CITY BANK.—Telegraphic Address: “ Athelney, London,” 


ASSAY OFFICE AND LABORATORY. 


B. KITTO’S, 

80 and $1, ST. SWITHIN’S LANE, LONDON, E.c. 

ASSAYS MADE OF ALL ORES. ANALYSES, 
ASSAYING TAUGHT. 


VIVIAN’S BORING AND EXPLORATION 


COMPANY (LIMITED), 
WHITEHAVEN, CUMBERLAND. 


AWARDED SILVER MEDAL, Newvrastle Exhibition, for MACHINERY and 
RESULTS OF BORING. 
PROSPECTORS FOR MINERALS to any Depth by the 
DIAMOND BORING and other Systems. 
Constructors of BREWERY WELLS, ARTESIAN WELLS, & BRINE WELLS, 


Lar 
scale “Brepertion developed and Reports made tor Minerals and Water Supplies. 


Telegraphic Address :- ‘‘ DIAMOND, WHITEHAVEN.” 


H. B. VERCOE, Mining & Civil Engineer, 
(Member of the Institation of Mining and Metallurgy) 
PORTINSCALE, KESWICK. 
TELEGRAMS: “ VERCOE,” Portinscale, 


VALUATIONS, 


MANAGEMENT, INSPECTIONS, SURVEYS, 
QUARRIES or 


ARBITRATIONS UNDERTAKEN of MINES 
ESTATES at Home or Abroad. 
REFERENCES EXCHANGED. 


DIAMOND AND GOLD MINES OF SGOTH AFRICA. 
HART AND RICHARDS, 


(Late Henry B. Hare,) 
HOME AND COLONIAL STOCK AND SHARE BROKERS, 
KIMBERLEY, SOUTH AFRICA. 
Fifteen Years’ experience in connection with the Kimberley 
Diamond Mines. Business transacted in all marketable Gold and 


Diamond Shares for Speculation or Investment, 
The most reliable information may be obtained as to Purchase 


and Sales. Orders by Letter or “able promptly attended to. 
Cable Address—‘‘ HENBEN HART,” KIMBERLEY. 


JAMES G. GREEN, Mining Engineer, 
(Member of the Iostitution of Mining and Metallurgy) 
Late Manager of the Tolima Silver Miner, 


2, FENCHURCH AVENUE, LONDON, EC. 


INSPECTIONS and MANAGEMENT of MINES in the Republic 


of Colombia, 8.A. . 
Telegrams and Cables: “ JACKFLAG, London. 


CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 
HE COMPANY SEND COAL LY RAILWAY in Trucks to al! 
Stations,and load Canal Boats at their extensive Wharves on the 
Anglesey Sranch of the Birmingham Canal, adjoining the Colliery ; 
and aleo at Hednesford Basin, Cannock, 
For Prices, apply to 
J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPOR ATION STREET, 
BIRMINGHAM. 
Retail Department : COLVORE CHAMBERS, !, NEWHALL 8T., Birmingham 
London Office: 9 and 10, Southampton Street, High Holborn, W O. 
January, 1893. 


GOLD ASSAYING, &c. 
ENTLEMEN having only a short time at their disposal can 
obtain SPECIAL INSTRUCTION in ASSAYING ORES of 
all kinds, = 
THE METALLURGICAL AND CHEMICAL LABORATORIES 
are Open every day. 
For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, 
183, KING'S ROAD, CHELSEA, 8.W. 
_ GOLD ASSAYS conducted with check, 78, 6d. per sample. 


ASSAYING AND METALLURGY. 
QPECIAL facilities are given for INSTRUCTION and PRACT ICE 
BO in the ASSAYING and TREATMENT of GOLD and all other 

Ores in the Metallurgica] Laboratories of Ki: Strand, 
mdon, Persons ofall ages, are admitted at any time riod ci 
one month or upwards. Special for those 
who Cannot devote their whole time t ry. 
ides being open every dav, is ope 
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For Index to Advertisements 


experience of any Boring Firm. Wo ’ quickly undertaken and guaran. | 


| Messrs. PETER WATSON and Co., 
8, FINSBURY CIRCUS, LONDON, EC. 
(NEAR TO THE 8TOOK EXOHANGE, AND THE MINING EXCHANGE.) 


ALL ORDERS and TELEGRAPHIC MESSAGES to Buy or Bell Railway 
Bank, Mine, and other Shares and Stocks punctually attended to, at Net Prices 
for Cash, or for Fortnightly Settlements, with advice as to l’urchases or Sales, 
to be addressed to Messrs. PeTRR WATSON and Oo, 


_ Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on page 43 of to-day’s Journal, 


INSPECTIONS AND SURVEYS OF MINES 
PERSONALLY MADE. 


A. and Z DAW, 

MINING ENGINEERS AND MINE MANAGERS, 
(Members of the Institution of Mining and Metallurgy) 
MANSION HOUSE CHAMBERS, 

QUEEN VICTORIA STREET, 

LONDON, E.C. 


ll, 


Registered Address for Telegrams —‘‘ GuLpNes, London.”—A. B. 0, Oode, 


BURWELL AND CO., 
MINING.AND CIVIL ENGINEERS, 
Meme, Am. Inst. of M. E. 

Cheyenne, Principal CHICAGO, ILL. 

Wyoming.| Office. 21, Quincy Street. Jackson. O. 

Are prepared to negotiate the SALE of 30,000 Acres Coal Lande, 

20,000 Acres Oil Lands, carefully selected properties of Gold, Silver, 

Ashestur, Zinc, Lead, &e, 

Private and conservative Reports made on any class of Mining 

Properties by an experienced and competent Engineer. Terms 
moderate. References exchanged. 





807 pp.- Royal. 8vo., Well Bound in Cloth, 21s, 


McNEILL’S CODE: 


A most comprehensive and complete 
/MINING, A 





ND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thous%nd Phrases, embracing technical 
| terms and sentences, together with various Tables of Surveys, 
| Money, Weights, &c., 
| By BEDFORD McNEILL, F.G.S, &c., Mining Engineer, 
“ Undonbtedly the most complete technical code ‘existing.”— 
Industrics. 

Loxspon: WHITEHEAD, MORRIS & CO, (Lrp.), 9, Fencuurcnu STRERT, EO. 





AUSTRALIAN MINERALS. 
OLLECTIONS of AUSTRALIAN MINERALS for Show Cases 
or for technical purposes supplied to order.. Price from £2 2s, 
upwards. On receipt of order with remittance a collection will be 
made up and dispatched without delay. 
MINES REPORTED ON. 


J. B. AUSTIN, Mineralogist, Adelaide, 8.A. 


CALVERT’S 
| WEST AUSTRALIAN MINING REGISTER. 


A WEEKLY JOURNAL 
| For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS, 
Every THURSDAY, THRERPEYCE 
| Edited and owned by ALBERT F. CALVERT, F.R.GS., &o. 


Author of “* Discovery of Australia;” “* Mineral Resources of Western 
Australia,” &c. 

“TH® WEST AUSTRALIAN MINING REGISTER” contains Special Articles 
on the Gold Fields of Western Australis, 

| Orrice: 31, OSENEY CRESCENT, LONDON, N.W. 





REVISTA MINERA — METALURGICA 
| Y DE INGENIERIA. 


The OLDEST TECHNICAL PAPERin SPAIN. Gives Account of 
|everything connected with Mining, Metallargy, and Engineering 
| interest in the country, Eojoys a large circulation. 


Pablished Weekly, | Sabstription £1 per annum. 


MAprIpD Orrice-—-VILLALAR 8. 


| Loypon Orrice -HENRY HEMANS & Co, 35, Qaeen Victoria St, 
| The Best Medium for Advertising. Terms moderate 


| THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 
| Head Office, 118, Cannon Street, London. 


SUBSCRIBED CAPITAL £750,000 


Paid-up, £250,000 ; Reserve Fund, £125,000, 
General Manager—JAMES SIMPSON, Cape Town. 
BRANCHES 
Aliwal North, Cape Town, Oradock, East London, Grahamstown, Kimberley 

King Williams Town, Oudtshoorn, Paar!, Port Blizabeth, Queen's fown. 
Bethlehem, Bloemfontein, Fatresmitt/. Harrismith, Ladybrand, Winburg. 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Pretoria. 
Vrijheid, Delagéa Bay . 

The Bank issues drafts, makes telegraphic remittances, buys and collects bills 
and conductsa!! kinds of banking business . 

} Deposits received on terms which may be ascertained on application. 
R. G. DAVIS, Secretary, 








A. G. CHARLETON, 
MINING AND METALLURGICAL ENGINEER, 
Memb. North of England Inst. of Mining & Mechanical Engineers 
A.R.S.M 


Mem, American Inst. of Mining Engineers. 


INSPECTS and REPORTS UPON FOREIGN METALLIFEROUS 
MINES, and undertakes their Local Managementand Administration, 
Advises specially on the Milling and Treat ment of Gold & Silver Ores 

EXTENSIVE AMERICAN AND COLONIAL EXPERIENCE. 

Address, care of :— 


’C. P. SMITH, Esq., 43, Threadneedle Strvet, E.C. 


— 








WILLIAM WOOLCOCEKE, 
CIVIL AND MINING ENGINEER, 
UNDERTAKES MANAGEMENT, INSPECTIONS, SURVEYS, 
And guarantees reliable Mining Reports on all African Mines, 
Telegraph and Postal Address :— 
WOOLCOCK, Post Office, Box 667, 
Johannesburg, South Africa. 
J. A. JONES, 
MINING ENGINEER, 
GIJON (ASTURIAS), SPAIN. 


THE ASHBURY RAILWAY CARRIAGE ANDIRON 
COMPANY (LIMITED). 
Works:—Openshaw, Manchester. 
MANUFACTURERS OF 
RAILWAY CARRIAGES, WAGONS, AND TRAMWAY CARS, 
ALSO 
CARS for ELECTRIC & LIGHT RAILWAYS, RAILWAY IRONWORK, 
CARRIAGE & WAGON WHEELS, MANSELL’S WOOD.CENTRED WHEELS, 
HYDRAULIC PRESSED WROUGHT IRON WHEELS, 


lron Roofing, Bridgework, Turntables, Water Columns, Builders’ Ironwork 
and Contractors’ Plant. 
Wagons built for cash, or for deferred payments. 
London Office:-1, WESTMINSTER CHAMBERS, 8.W. 
Telegraphic Address—“ AsuBuURYS, MANCHESTER.” 


CALIFORNIAN AND EUROPEAN AGENCY, 
509, MONTGOMERY STREET, SAN FRANCISCO, CAL. 
J. JACKSON, Manager. 





THE GLASGOW HERALD 


(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 

It is next to The Times and The Daily Telegraph, each of which 
it exceeds in extent of Advertising during several months of the year, 
It is unrivalled among Daily Papers for the completeness of its 
Reports of the Mining and Metal Markets, besides Commercial and 
General News for all classes of the community. 

HEAD OFFICES: 65-69, BUCHANAN STREET, GLASGOW, 

LONDON OFFIcEs: 65, FLEET STREET. 


DVERTISERS SHOULD NOTE 
qs DUNDEE ADVERTISER, 
ND see that their 
DVERTISEMENTS are inserted therein, 
ECAUSE it is 


4 tere LEADING DAILY NEWSPAPER in SCOTLAND North 
of the FORTH. 
—— LEADING COMMERCIAL DAIL\ in SCOTLAND oat 
of GLASGOW. 
1 hang ORGAN of the JUTE and LINEN TRADES. 


pas ONLY DAILY PENNY PAPER PRINTED in DUNDEE 
or DISTRICT. 
Order all Advertisements to appear in THE DUNDEE ADVERTISER, The 
Principal Advertising Medium for Dundee and surrounding Counties, 


Lonpon Orrice-186, FLEET STREET. 


—— 


THE IRON AND COAL TRADES REVIEW: 
With which is Incorporated 
The Bulletin of the British Iron Trade Association. 
The IRON AND COAL TRADES REVIEW is extensively circu- 
lated amongst the Iron Prodacers, Manafacturers, and Consamers, 
Coal Owners, &c,, in all the Iron and Coal Districts. It is, therefore, 
one of the Leading Organs for Advertising every description of [ron 
Manofastures, Machinery, New Inventions, and all matters relating 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades in 
general. 
Offices of the Review: 222-225, Strand, W.C. 
Remittances payable to W. Suaw. 


ROYAL SCHOOL OF MINES. 
HE 2ist ANNUAL DINNER of the Old Students wil! be held 
at 7 o'clock on MONDAY, January 29th, 1894, at the Criterion 
Restaurant. The chair will be taken by Bennett H. Brough, Esq., 
A.R.8.M., F.LC., F.G38. 
Tickets, 7s. 6d, each, may be obtained from the Hon. Sec., H, G. 
Graves, 5, Robert Street, Adelphi, W.C 


FOR SALE, the following low-priced Shares: 
£200 Leopoldina Bond, 36 300 Caratals, 74 25. Macate, partly, 293d 
3) Namaqus, 21s. 700 Holcomb Valley, 10d 0° Kemp'nkate is 84 

15° Reglehawk, ls 6d $00 Graskops, Is 3d 200 Beira Rails, 40 

200 Montana, 7s 500 Springdale, 3s 3d 500 Idaho, 6d 

20) Callao Bis, ls 2d 2:0 Oumberland Guild ls? 200 West Argentine, 253 
Apply, W. SEWARD and Co, 7, Drapers’ Gardens, E.C, 


Telegrapbic Address—** Szewanrp, London,” 








see Page 26. 


For Literary Contents see Page 38. 
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THE INGERSOLL-SERGEANT DRILL CO. OF AMERICA. 




















Section of nl Rock Drill. 


The HIGHEST AWARD of the Judges at the WORLD’S COLUMBIAN EXPOSITION of CHICAGO was given to the 
INGERSOLL-SERGEANT DRILL COMPANY for the following Exhibits. 


INGERSOLL-SERGEANT PISTON INLET COLD AIR | INGERSOLL STANDARD GADDER. INGERSOLL-SERGEANT COAL MINING MACHINE. 
COMPRESSOR, STRAIGHT LINE PATTERN. SERGEANT DOUBLE BEARING UNIVERSAL JOINT | SERGEANT ADJUSTABLE TUNNEL COLUMN. 
INGERSOLL-SERGEANT CORLISS CROSS-COMPOUND QUARRY BAR. INGERSOLL SINGLE SCREW SHAFT BAR, 

‘AIR COMPRESSOR with INDEPENDENT CONDENSER. | SERGEANT LEWIS HOLE TRIFOD. SERGEANT ARM CLAMP. 
INGERSOLL-SERGEANT STONE CHANNELING | INGERSOLL-SERGEANT ROCK DRILL, SERGEANT AIR HEAD. 

MACHINE. SERGEANT TAPPET DRILL. ELECTRIC BLASTING BATTERY. 
INGERSOLL-SERGEANT BAR CHANNELER. SERGEANT “BABY” DRILL. rowed oll 

MAKING 16 AWARDS IN tre 











MACHINERY ON VIEW AT THE OFFICES OF THE COMPANY, WHERE CATALOGUES, ESTIMATES, AND ALL PARTICULARS MAY BE OBTAINED, 
TET Branch : 114a, QUEEN VICTORIA ST., LONDON, EC. South African Branch: JOHANNESBURG, 8S. A. REPUBLIC. 
Chief Office: HAVEMEYER BUILDING, CORTLANDT os NEW YORK. 


wc 





“pete , PEE a THE 


“MINING TUBES” on BORING. MACHINERY 


WITH PATENT FLANGES AND SCREWED AND7{_ aus au tho tntost improvements resulting from 18 


years’ practical experience in constant work, 


SOCKETED OF ALL KINDS. Unrivalled for its efficiency & durability. 


EBDwin Lewis & Sons, | 
— WOLVERHAMPTON. — | 














Pisses 
: FRASER & CHALMERS, LD., 
ma MINING MACHINERY. gy 


sngiente THE MOST IMPROVED DESIGNS FOR 


ov 


| 
} HOi*TING AND PUMPING ENGINES. | 
a . | 
reer 
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ROCK DRILIi , COMPRESSORS & DIAMOND ROCK DRILLS 


COMPLETE baie 3 FOR THE SYSTEMATIC CONCENTRATION, 
MILLING, SMELTING, AND LEACHING OF ORES. 


HUNTINGTON MILLS. FRUE VANNERS. PERFORATED METAL & WIRE CLOTH. THE CHAMPION ROCK- BORER 


MACHINERY IN SECTIONS FOR MULEBACK TRANSPORTATION. 
AND AIR COMPRESSOR CO., 


ME Pellon Water Wheels, Lidgerwood Hoists, Lefel Turbines. am 96- Gmuen ‘Vicketia Strect. 


WORKS: OFFICE: LONDON, £E.C. 


Telegraphic Addross: ““TURNSCREW, LONDON.” 
























ALSO MAKERS OF 


‘TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


ERITH, Kent, England; 43, THREADNEEDLE STREET, 
CHICAGO, IIL, U.S.A. LONDON, E.C. od 


MINING MACHINERY. : 


’ 
= 
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TANGYES’ REVISED STEEL BOILERS. 


CORNISH, LANCASHIRE, COLONIAL, VERTICAL, 
~~ MULTITUBULAR AND BUSH TYPES. 


MADE OF BEST MILD STEEL PLATES BY SPECIAL MACHINERY, 


























CORNISH BOILER. 10 Sizes—8 to 30 Horse-power. 





Quotations om Receipt of Particulars of Requirements. 


TANGYES LIMITED, Birmingham. 


ALSO AT 
London, Newcastle, Manchester, Glasgow, Sydney, Melbourne, Johannesburg, Bilbao, Rotterdam, and Calcutta, 
Telegrams—TANGYES, BIRMINGHAM, No. 87c. 








. 66 : a : | Ses THE “LANCAST ad i 
{THE UNIVERSAL” pgicis' “pistons 

HAND-POWER bconssomomeccest TRAPS: 
_w BELL CRANK LEVER RO cs WE ITIT.z rx. ARH ALWAYS SENT ON APPROVAL. 


7 bea 9 wmasure — JNGERSOLL'S LATEST INVENTION (LANCASTER AND TONGE, PENDLETON. 





















Patented in Seventeen Countries. Received the HIGHEST AWARD and MEDAL 
at the Chicago World’s Fair, 


PEED LEVER: 


SUPPLIED ONLY 
BY THE "Ty" Er ES <RA PLD 33 

~ BROMFELD-INGERSOLL ROCK DRILL CO.,LTD; Sampling and Dividing Machines 
Calverley Chambers, Victoria Square, = = i a —— vo 
Tey LEEDS, - . | 


OR ‘s) 
Ca J. STEVENS, M.E. Xe, 
Y 9 and 11, Fenchurch Avenue, London, E.C. Nb | 


A. B. C. and “Engineering Telegraph Codes ’ used. 














GOLD MEDAL 


INTERNATIONAL 
MINING EXHIBITION, 
LONDON, 1880, 


AND VERY HIGHLY COMMENDED 


woons } | ney 
* PORTABLE RAILWAYS &ROLLING oy 


FOR PLANTATIONS, MINES, TRAMWAYS, &c. 
EMPLOY EDat all PARTS of the WORLD, Paes 


i. Illustrated Catalogue, Price Lists, and a 
: Estimates forwarded on Application to == “a 


AND EFFICIENT. 








GUARANTEED TO BE 





PRECISE AND ACCURATE. 


ECONOMICAL 











| The ACCUKALY of the Machines has been PROVED. 
MAY BE TURNED BY HAND. 


For Ores, Chemicals, Grain, Liquids, &. 


The EFFICIENCY AND DURABILITY of each Machine 
is fally GUARANTEED. 









































MACHINES MAY BE TESTED AT 569, MARK LANE, E.C. 


T. CLARKSON, Engineer. 


| AGENTS: 
J. E.SURMAN & CO., Chicago and New York. 


CHARLES woob, TERS IRON WORKS, MIDDLESBRO’, ENGLAND. | _ iw, Macmay COS Mahigbon Binet, Bisdalgabproskt 
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WALKER’S PATENT 


AIR COMPRESSING ENGINES 


AS SUPPLIED TO THE 


MYSORE GOLD MINING COMPANY, | NUNDYDROOGGOLD MINING COMPANY, | OOREGUM GOLD MINING COMPANY, 
SOUTH-EAST MYSORE COMPANY, NINE REEFS GOLD MINING COMPANY, | CAPE COPPER MINING COMPANY, 
KIMBERLEY DIAMOND MINING COMPANY, 


And many of the principal Mining Companies in all parts of the World. 
Upwards of 300 of the above Patent Air Compressors now at work, indicating in the aggregate 70,000 HP, 


WALKER BROTHERS, Engineers, 
WIGAN, LANCASHIRE. 


} 
A | - 
| | SILVER MEDALS AWARDED ATTHE ROYAL CORNWALI, 























AT THE GREAT INTERNATIONAL MINING EXHIBI- 


POLYTECHNIC, 1872 & 1876; GOLD MEDAL AWARDED 
With Compound Air and Steam Cylinders, 
: TION, CRYSTAL PALACE, 1890. 


Fitted with SCHRAWM’S Inlet and Outlet Valves giving the 





greatest efficiency. ONLY AWARDS GIVEN FOR CONCENTRATION PLANTS. 





SCHRAM’S IMPROVED | 
GEORGE GREEN’S PATENT 


: 7 a ' Rock Boring Machines. Self-Acting or Automatic 


Supplied to the Indian, Colonial, and other Governments. Ore Dressing Machinery, 
ie 2500 IN USE in all PARTS of the WORLD. A Special Plant, on a reduced scale, has been erected at the 


ex : Works by which samples of METALLIC ORES— up to Five Tons 
————— RSs 22 = ; DIAMOND PROSPECTING DRILLS. - be treated, and the commercial value determined, in this 

way the most suitable arrangement of Plant is ascertained, a con- 

ec OPTIMUS” COMPOUND ROCE DEALIL:, sittratic “sivantage to intending Parchasers of Crushing and 


| Concentrating Plant. 
(cP. J. OGLE’S PATENT.) 


Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. GOLD STAMP AND OTHER MILLS 
ESTIMATES AND FULL PARTICULARS ON APPLICATION. F 


RICHARD SCHRAM & CO., 17a, Great George Street, Westminster, SW.) GEORGE GREEN, 


TELEGRAMS: “SCHRAM, LONDON,” Al, A.B.C. and The Enginecring Telegraph Codes Used. THE FOUNDRY, ABERYST TH. 
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Gold Medal, International Exhibition, Paris, 1889. Gold Medal, Exhibition of Mining & Metallurgy, London, 1890 


PURE ALUMINIUM 98 to 99: per cant. pure; siuaranteed 98 par cant, miainu, 
FERRO-ALUMINIUM, ALUMINIUM BRONZE, &.. 


For tron and Steel Workers, 
Founders, Engineers, 
And all Metal Workers. 





















For prices of above apply to 


HENRY R. MERTON & 60,, 
, Metal Exchange Buildings, Leadenhall Avenue, LONDON, F.C. 


Sole Agents in Great Britain and Ireland for the Aluminium Industry, Co, Neuhausen Switzerland, 





For MANUFACTURED ALUMINIUM (Sheet, Wire, Tubes, &c.) apply to 
THE MINT, BIRMINGHAM (Limited), BIRMINGHAM. 





A. & J. STEWARTand CLYDESDALE, Limited. 


ener Coatbridge, and Stonudct. 


WROUGHT IRON WELDED TUBES and FITTINGS for GAS, WATER, and STEAM. 
Light Lap-welded Wrought-iron and Steel Tubes 


(SPECIALLY ADAPTED FOR MINES), 


With Patent Flanged Joints (as illustrated) for the Conveyance of Water, Steam, 
and Air, at High and Low Pressures. 


LAP-WELDED IRON AND STEEL BOILER TUBES 
FOR LOCOMOTIVE, MARINE, AND OTHER MULTITUBULAR BOILERS, 


STEEL & IRON PLATES ¢ BOILERS, BRIDGES, &. 


SECTION OF PATENT FLANGED JOINT 


Head Offices: 41 OSWALD STREET, GLASGOW. 





PLAN OF PATENT FLANGED JOINT. 
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HOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839 
Patemtees and Sole Makers of 


“THR CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 
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RECORD OF 


FIRST FIRST 
SILVER MEDAL 
EDAL, : 
SILVER M Highest Award, 
Highest Award, Royal Cornwall 
Polytechnic 


Mining Institute 


JOHN DAVIS AND SON, 


ALL SAINTS WORKS, DERBY; 
118, NEWGATE STREET, LONDON. 





Davis’s Improved Hedley Dial, with 











Jubilee Exhibition 


Contest, 1881. Contest, 1882. 


— = 





Three Makers — Five Makers 


represented. represented. 


AWARDED SILVER MEDAL INTERNATIONAL 
INVENTIONS EXHIBITION, 1885, 


WORK DONE 


At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 
drove, sunk, and ruse 288 F. ATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour. 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
DRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove) Gold Medal Awarded Mining Exhibition, 1890. 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface. 











Estimates for ROCK BORING PLANT and GENERAL MINING MACHINERY, 





on Application. 
London Repressntative: Mr. E. M. TOUZEAU, Leadenhall Buildings, London, E.c, 


Transit Theodolite with Patent 


1 
Hoffman Tripod Head, Telescope and Sights Interchangeable 


and Patent Hoffman Tripod Head. 


| 
| MINING, SURVEYING AND 





ENGINEERING INSTRUMENTS 


\THEODOLITES, 
LEVELS, 


Davis’s Improved 

Hedley Miners Dials 

With HOFFMAN 

PATENT TRIPOD HEAD. 

| AND ALL DESCRIPTIONS OF MATHEMATICAL AND 
MINING SURVEYING INSTRUMENTS, 

Revised Illustrated Catalogues Free to any Part of the World. 


SECTION (A) MATHEMATICAL DEPARTMENT AND SAFETY LAMP 
SECTION (B) ELECTRICAL DEPARTMENT. 








Dumpy Level with 
Hoffman Patent Tripod Head, 











“THE ENGINEERING TELEGRAPH CODE USED,” 





| 
| 





R. P. 8S, HAMILTON (late Chief Commissioner of Mines of 

| the Province of Nova Scotia), PRACTICAL GEOLOGIST, MININ@ 
AGENT and MINING ENGINEER, HALIFAX, NCVA SCOTIA, 

PURCHASES and SALES of MINING PROPERTY effected, with careful 

regard to the icterests of clients. 











Eigqghest Award at the Mining Exhibition, 1590. 





RY CONCENTRATION. 
{_, THE CLARKSON-STANFIELD CONCENTRATOR ¢LIMITED) are succosstuny 


Treating the ores of Gold. Silver, Copper, Lead, Tin, Zinc, Cobalt, &c., &c. of all 

















MACHINERY which may 


degrees of fineness, from 30 to the finest meshes by their NEW 


be seen in operation at 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


Lead, &c., graded according 


Homogeneous substances, such as Emery, Glass, Sand, Sulphur, Black 


to size in one operation. 





Terms for Experimental Concentration, and for Supply of Machines on Application. 





————ee eee ——— 


NEW PATENTS. 


a & 

LIST of APPLICATIONS tor New Patents relating to Mining 

Metallurgical, Engineering, Railway and kindred matters, 

specially compiled from official sources for the “ Mining 

Journal” by Messrs Rayper and Company, Patent Agents, 

87, Chancery Lane, London, W.C., who will forward all in- 
formation regarding them free on application. 








24833 
24835 
24838 
24845 
24891 


John Aenry Hamilton, Engine Works, Sandiacre, near Nottingham.— 
Improvements in internal combustion engines. —December 27. 

Ohbaries Herbert Gadsby, Newcastie Chambers, Nottingham.—An im- 
Proved governor.— December 27, 

Robert William Bisset Creek, 41, Reform Street, Dundee.—Improvements 
in and re'ating to destructor furnaces.— Lecember 27. 

ay 4 232 Friedrichstrasse, Berlin. —Steam boiler furnace.—Decem- 


r 27. 

Adolf Livaud, 70, Wellington Street, Glasgow.—Improvements in steam 
boilers,— December 27. 

David Kiel Tullis, 70, Wellington Street, Glasgow,—Improvements in 
and connected with power drilling machines. —December 27. 

Edward Sydney Laurd, 4, South Street, Finsbury, London.—Improve- 
ments in lubricators for engine cylinders, —December 27, 

Owen Meredith, 46, Laird Street, Birkeubead,—I[mprovements in water 
tube boilers.— December 28 

Edward Rowlands, 3, 8t. Nicholas Buildings, Newcastle-on.Tyne. —Im- 
provements in the construction of ball furnaces for beating iron and 
like metals,—December 28. 

Henry Livingstone Luman, 323, High Holborn, London. - Improvements 
in the treatment of gold ores.—December 28. 

William Rowland Taylor, 22, Southampton Buildings, Chancery Lane, 
London.—Improvements in mechanism for the productioa of cast- 
ings.—December 28, 

Emile Kaselowsky, 4, Moorfields, Fore Street, London.—Improved dis- 
tributing motion for double and multiple water pressure engines.— 
December 29. 

Andrew McInnes, 93, Buchanan Street, Glasgow.—Improvements In and 
relating to steam boiler and other furnaces, —December 29 

William Evans, 12, Cherry Street, Birmingham,—Improvements in or 
connected with puddling furnaces,—December 30. 

Ebenezer Hall.Brown, 87, 8t. Vincent Street, Glasgow.—Improvements 
< comopend steam engines and their distribution valves. — Decem- 

Ferdinand Bosshardt,'4, Corporation Street, Manchester, - Improvements 
in shaft governors for steam engines, — December 30. 

Ferdinand Bosshardt, 4, Corporation Street, Manchester, —Improvements 
in ** Corliss” valves for cteam engines.—December 30 

Alexander Grant, 96, Buchanan Street, Glasgow.—Improrements in and 
relating to pumps.— December 30, 

Herbert 
ments connected with frictional appliances for revolving shafts 
having end-on pressure.— December 30. 

John Smith Raworth, 46, Lincoln’s Inn Fields London.— Improvements 


in the construction of steam turbines.— December 3C 
SPECIFICATIONS PUBLISHED. 

197, Whitfield, hot water boilers, &c , 1893 ; 2398, Wood and Brodie, furnace 

» 1893; 2430, Noble and Brown, pumping apparatus, 1893; 2832, Scott, 

miners’ boring apparatus, 1893; 2662, Pierey and others, s:eam engine 

overnors, 1893; 3210, Maquay, primary batteries for miners’ lamps, 1893 ; 3985, 
awksley,steam boilers, | 893, 

The above specifications published may be had of Messrs. Rayner and Company 

13, Ohancery Lane, London, at 104. each including postage. " 


24892 

24897 
24919 
24920 


24939 
24958 


24960 


25019 
25033 
25038 


25041 
25042 
25046 
25085 


25086 


We have been informed that Mr, Walter R. Skinner,Compiler and 
Bditor of the “ Mining Manual,” has removed from 4, Birchin-lane, 
E.0.,to 26, Nicholae-lane, B.0, 


orris and F-ank Bastert, 166, Fleet Street, London.—Improve. | 


~— JOINT-STOCK COMPANIES, 


NEW REGISTRATIONS, 


[THE following are among the joint-stock companies registered 
at Somerset House since our last notice :— 


| Cape Asbestos Compsny (Limited).—Kegistered by M. Abrahams, 
| Sons and Ov,, 8, Old Jewry, E.O , with a capital of 55,000 in £1 shares. Object, 
to acquire asbestos and other mines, mining rights, &c., in South Africa or else- 
where, and to develop and turn to account the same, There sha'l not be less 
than three nor more than nine directors ; the first are to be elected by the sig- 
natories to the Memorandum of Association. Qualification, 2200. Remunera- 
tion to be fixed by the company in general meeting. 





Western Australian Syndicate (Limited).—Registered by Morgan. 


| Price, and Mewburn, 53, Ulu Broad Street, E.C., with a capital of £24,000 in £! 
shares. Object, to enter into an agreement with R. H, Bateson, and to examine, 
explore, and turn to account mines and mineral properties in Western Aus- 
| tralia, The first directors—to be not less than three nor more than five—are to 
| be elected by the signatories to the Memorandum of Association, Qualification, 
| 100 shares. Remuneration to be fixed by the compan-:, 
| Wimberry Colliery Company (Limited).—Registered by Waterlow 
and Sons (Limited), London Wail, E.C., with a capital of £15 00) in £1 
Object to acquire the Old Furnace or No, 2, or Wimberry Colliery, situate in 
the Forest of Dear, Gloucestershire, and to carry on business as colliery pro- 
prietors generally. There shal! not be less than five nor more than 13 directors. 
| Neither qualification nor remuneration specified. 
| Primrose Main Colliery Company (Limited).—Registered by Jordan 
and Bons, 120, Ohancery Lane, W,C., witha capital of 210,000 in £10 shares. 
| Object to carry on business as coliiery owners, &c. The first directors to be not 
less than three nor more than five are P, Muschamp and P. B. Wood. Qaalifi- 
cation £500, No remuneration specified. 
| Nantygarw Mining Company (Limited).—Registered by Jennings 
and Sous, 69, Leadenhall Street, E.O., witn a capital of 25000 in £1 shares. 
| Object to acquire, develop, and turn to account certain metalliferous lands in 
| the county of Radnor. Most of the regulations contained in table A apply. 
Forbes Reef Gold Mining Company (Limited).—Registered 
| January 3by Asburst, Morris, Crisp, and Uo,, 17, Throgmorton.avenue, E.C., 
| with a capital of £105,000, in £2: shares. Objects: To enter into and carry into 
effect the agreement with the Forbes Reef Gold Mining Company (Limited), 
and its liquidator mentioned in clause 2 of the company’s Articles of Associa- 
| tion, for the acquisition of certain concessions and other property; to purchase, 
lease, or otherwise acquire any gold or other mines, minera's, and mining 
rights in South Africa and elsewhere ; and to carry on the business of a mining, 
emeiting and metallurgical company in all or any of its branches, There shall 
not be less than three nor more than seven directors. The first are to be nomi 
nated by the signstories to the Memorandum of Association. Qualification 500 
sheres. Remuneration 2% per cent. of the net profits, divisible, 


| 
} 
| 








PROPOSED INTERNATIONAL COLONIAL INSTITUTE.—The members 
of a commitee formed for the purpose of creating an International 
Colonial Institute held their first meeting at Brussels on Monday, 
when the proceedings were entirly devoted to the drawing up of the 
statutes and the election of astanding committee of the Institute. 
It was decided that the head quarters should bein Brussels. M. Leon 
Say was appointed President, and Lord Reay Vice-President of the 
Institute. The members of the committee were received the same 
| evening by King Leopold, at dinner. 
|. DEAFNESS AND NOISES IN THE HEAD cured at the patient's 
|home. This Illustrated Edition also treats on the cure of Catarrb 
| Bronchitis, Asthma, Extreme Stoutness, Indigestion, Dyspepsia, 

Rheumatism, by Medico-Electricity.—4d. @G, R. Brigut, Pablisher, 
‘8, Tavistock Place, London, W.0.—[Apvr. } 


shares, | 


von QONTRAGTS, OPEN 


NEERING WORK, STORES, &c. 
—— 


*,* We shall be obliged by being promptly placed in possession of 
rejarding contracts open for competition, and of the results o 
tenders, In the latter case contract prices should be given, 


articulars 
successful 





The date given is that by which tenders must be delivered, in nearly all cases further 
information can 1e obtained on application at the addresses gicen. In applying 
for such the name of “* The Mining Journai™ shou d be mentioned as the orijinal 
source of the information, concerning which further particulars are required, 


HOMS CONTRACTS. 


Tram Rails, January 12-20 ( Walton-on.Hill).—For the supply of 10 tons 
of steci tram rails, neutral «nd movable poiuts, to be delivered at Anficid or 
Walton.on-the-Hill Stations, Liverpool, for the Waiton-on-the-Hill Local Board, 

| Particulars of Mr. 8, Middlebrook, Town Hali, Waiton-on-the Hill, Liverpool, 

Irouwork, January 13 (Glasgow),—For providing and erecting valves, 
siuices, cast and wrought ironwork, steel girders, &c.,for the Corporation 

| Waterworks Commissioners, Particulars on application to Mr, Gale, engineer 
| to the Commissioners, City Chambers, 45, John Street, Glasgow. 
| Tyres, January 15 (London).—For the supply of steel tyres for engines, 
carriages and wagous for the Bengal and Norton Western Railway Company 
(Limited). Specifications and forts of tender at tne offices of the company, 
237, Gresham House, Old Broad Street, E.C. 

Sinking Well, January 15 ( Chichester),—For sinking a well on the site 
| of the West Sussex County Lunatic Asylu:n. Specifizatious of Mr. E, H. Biaker, 
Cierk tothe Committee, West Pallant, Chichester. 

Sinking Well, January 16 ( Mansjfield).—For sinking a well near the 
third mite post trom Maneficid on the Mansfield and Southwell turnpike road 
for the Corporatin of Mansfield. Drawings and specifications to be seen at the 
Loughborough Office, of Mr. George Hodson, M.I.C.E. 

| a Steel Sloepers, January 17 (London) —For the supply and delivery of 
$0,000 trausverse steel sieepers and 110,900 steel keys for the same for the 
Mexican Railway Company (Limited), Specifications at the company’s offices, 
45, New Broad.«street, London. 

Pitwood, January 23 (ondon).—For the supply of about 6000 tons of fir 
pitwood tor colliery use, tor the Great Western Railway Oompany. Specifica- 
tions and forms of tender of the Stores Superintendent, Swindon, or the Secre- 
| tarv, Paddington Station. 

Pig Iron, January 23 (/ondon).—For the supply of foundry pig-iron for 
the Great Western Rauway Company. Particulars of the Secretary, Padding- 
ton Station, 

Station Additions, January 24 (Biyth).—For additions and improve- 
mente at Blyth, inciuding the toi.owiog works, for the North-Eastern Railway 
Oompany—viz., new goods warehouse and offices, stable and horse-keepers 

house, extension of engine shed and ooaling stage, signal cabin, agent's house, 
loading dock, &c. Particulars of Mr. William Bell, the company's architect, at 
the Central Station, Newcastie-on-Tyne. 

Widening Railway, January 24 (felling and Pelaw).—For the wides- 
ing ot the Gateshead and Washiugtou branch detween Feliing and Pelaw for 

| the North-Eastern Railway Company. Particulars of Mr, Onaries Harrison, 
Central Station, Newcastle-on-Tyne, 

Sinking Pit, (Haywood-by.Auchengray, Scotland).—For sinking pit at Hay- 
woou trom (he gas Coal seam, to under coai seam. Particulars from the Manager, 

Shaft (Choriey).—For sinking « sbaft tothe Mountain Mine at Choriey. 
Particulars of Mr, Rigby, Mining Engineer, King-street, Wigan. 

Colliery Stores, (Sunderiand).—For tweive months’ supply of colliery 
| Stores tor the Myhope Colliery, near Sunderland, Forms of tender at the 
| Colliery 

Sinking Pits (Aber beeg, Mon )—For the sinking of two pits near Aberbeeg, 
Mvomoutushire, to the steam coal measures, For particulars app!y to Messrs. 

| John Lancaster and Co, (Limited), Biaina, Mon, 

| Construction of Railway (adrid).—The Secretary of State for foreign 

| affaire has received from Her Majesty's Ambassador at Madrid, a copy of a royal 

| decree, inviting tenders for the construction of a railway from Manila to Taal 

‘by Oalamba and Batangas. The decree can be seen at the Foreign Office, 5.W., 
on week-days between |] and 6, 


| 
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CORNISH MINING: CAN IT BE REVIVED P| 


—-—_ 


An Australian Remedy: The No-Liability System as 
Applicable to Mining in Cornwall. 





By AN ANGLO-AUSTRALIAN, 





Ill, 


ACTS and good results form the best answer to enquirers 
F or doubters who may feel disposed to cavil at the words 
“Mining on Private Property.” The Act was passed in 
1884, subjected to certain amendments and now stands em- 
bodied in the Consolidated Act, 54 Vic., No. 1120, December, 
1890, From that date (1884) to 1890, 853 leases, giving 
mining rights over 153,553 acres, were issued under the Act for 
Mining on Private Property, and during the year 1891 94 
leases, giving rights over 14,999 acres. In the latter year 314 
leases for minerals other than gold were also issued, 229 being 
for tin and 16 for coal. sia ; 

Naturally the passing of this Act gave additional life to 
mining in Victoria. It was the outcome of the splendid laws of 
1871, referred to in the preceding chapters of this article. It 

was bound to come, because the old leaven of selfishness and 
retardation still blocked the way towards the development of the 
mining industries which the act of 1871 was intended to advance. 

By way of illustration, and to prove the necessity for sound 
and liberal laws for mining, the obstruction offered to mining 
for coal on the part of persons holding leases for grazing areas 
may be instanced. When the Act was passed it would seem that 
coal was not specifically referred to. Never thinking that any 
doubt existed as to the right of the Crown to issue miners’ search 
licences and mining leases in those cases, several parties took out 
licences and, in some instances, leases, and went to considerable 
expense to prospect and work for coal. Suddenly, through some 
means or another it was whispered about that the right of the 
Crown in regard to mining under or upon lands | for graz— 
ing (even at the nominal rent of 5d. per acre per year) was a moot 
point, and the holders blocked the way. The coal movement thus 
received a serious check, many were injured in pocket thereby, 
and the country was also a loser. The Lands Department took 
sides with the obstructionists—the holders of those grazing 
leases over large tracts of country at almost peppercorn rents. 
The Attorney-General of the time backed up the view taken by 
the obstructionists, and the Department of Mines found itself 
positively wedged-in for the time being. 

The obstruction, however, did not reign long; Parliament put 
the matter beyond doubt by amending the Act and including 
coal. Fortunately the power to call in the leases over such lands 
remained with the Crown—the State. That power was exercised, 
new leases were granted, and the opposition availed nothing 
further than loss to those who had spent money and had been 
obliged to retire when, to their first loss was added that of the 
bank failures, and delay to the coal industry. 

Thus it will be seen that the mining laws of Australia and 
especially of Victoria, have nothing of spoliation, confiscation or 
injury attached to them. They are on the contrary, conducive 
to the welfare and progress of the State, They clearly lay down 
the lines for the man who possesses the soil and for him 
who works out the mineral wealth, giving full scope 
and freedom to each class, with just compensation for surface 
damage to the one, and protection to the other from unreason- 
able impediments. Those laws in fact have emphatically put 
aside for ever that once cherished idea that the landowner pos- 
sessed rights over everything “ down to the centre of the earth "— 
that he could prevent any person even the Crown from minin 
thereon, thereby shutting out industries, the gifts of bountifu 
Nature and of kind Providence, They have demonstrated the 
value of such wise provisions for the development of the mineral 
wealth of the country—the employment of thousands of hands, 
the up-bringing of an industrial population ; and they have done 
more in pointing the way to those who, in the older lands, may be 
desirous of legislating on reasonable and practical. lines with a 
view to improving the morbid condition of mining in the United 
Kingdom than anything in the way of legislation that has ever 
taken place here. 

That the introduction of the mining laws of Victoria and 
Australia in general would revive mining in Cornwall hardly admits 
of doubt, once the advantages are fully understood and appre- 
ciated. Their introduction could not be opposed on the grounds 
of impracticability, because they have been tried—they have been 
put into practice and are su ing. Not so with other schemes 
of which one reads, and which are not only without example but 
are to the minds of = men unworkable, and are therefore 
to be discouraged. e tendency of impracticable schemes is 
to injure good measures that can be backed up by all true 
friends of that splendid progressive industry, mining—hence 
the n«ceasity for research into all matters bearing upon the 
subject. 

The no-liability clauses of the Victorian Act, as explained in 
The Mining Journal of 18th November and the 9th December last, 
should certainly be as successful in Cornwall as elsewhere, if not 
more so. The material and the men are there— workers and leaders. 
The question is one of vast importance, worthy, one may venture 
to say, of as much attention as geen od any before the public at 
the present moment ; certainly far before most of the conten- 
tious matters of the day. Who will take it up? Will the 
practical minds of those districts make the first move, and will not 
those leaders and the workers come together and reasun on this 
vital point, the revival of local mining ? 

That something must be done to waken up the le and all 
who take an interest in their welfare, and in the progressive 
elements of the industrial poctens of the population, seems 
hardly a disputable point. There are many good workers in the 
cause in and outside of Parliament, but unless they know their 
subject it will be but as“ beating the air,” to attempt a remedy, 
especially with such a subject as mining. It is one, however, which 
is worthy of the best efforts of our best men, and a subject which 
once enteréd upon cannot fail to attract reasonable intelligent 
minds to its su 

There are the royalties, dues,and imposts of various kinds 
to discuss, amend, displace ot improve, as the case may 
be, There is the replacing of musty tomes and obsolete verbiage 
by common-sense English which men can understand. The 
system of floating companies—comparing that which obtains 
here, and its results, with that which obtains in the colonies, 
and the results of the latter also, are subjects which might 
worthily occtipy the attention of a Royal mission, should 
the minds of those whe regulate the affairs of State be moved to 


such. 

Having thus outlined the advantages of the laws of Victoria and 
the Australian Colonies, and offered suggestions for the adoption 
of some, at least, if not most, of those laws for’ thé benefit of 
mining in Gceat Britain, more especially that. of Cognwall, it 
only now remains to point out the advantages of the Colonial 
system, as to capital required to set a mine going, and main- 
tain a mine when floated. Details of this nature, ther 


with some perticulate as to the strides made, and which are 
now being made; ih hiining, through the facilities: aflorded by 


ood laws,.as compared with less liberal—shall we say with 
obstructive, hampering laws P—may per not be unacceptable. 
When one has results to point to and solid facts to illustrate a 
system in mining which has done so much as that of Victoria 
for the whole of Australia, and laid the foundation of even 
greater things in the future for that splendid continent, there 
is no occasion for running after wild Contin or problematical 
— . There are those good laws, and, for answer as to their 

mefit, one need only say: behold the results!— examine for 
yourselves, ye doubting ones, who are seeking for a way out of 
your troubles here! Deal with the subject on well tried lines, 
avoiding the pitfalls and dangers of the old course in which 
mining has in this country been handicapped to%such an extent 
as to cripple it in the race. 

The wise and timely laws of Victoria saved mining from a 
similar fate in that colony, and established an industry, whilst 
those of Great Britain have been dragging mining down, or tend- 
iug that way for many aday. It may in fact be fairly said that 
where it has flourished at all it has done so in spite of the terrible 
load it has had to carry—em and obstructions without 
end, and as if determined to destroy the kindly craft which midst 
ages of turmoil had kept it on its course for the Nation’s service, 
and built up many homes and fortunes—the goodly ship was 
over-burthened with capital beyond all proportion to its capa- 
bilities even had it all _ spent upon mining which of course 
was not the case. 

This question of capital is a vital one, Mining in Victoria in 
this respect also affords an object lesson and one to be laid to 
heart. The dividend-paying deep mines of that colony— 
and they are neither few nor insignificant, les me say—are 
flourishing because of two things (with the advantages detailed), 
namely, small capital, comparatively, and economy. I might 
add a third not unimportant factor, local capital, and the in- 
terest inseparable from such investments by those on the spot. 
In no other part of the world, it is safe to say, can there be found 
undertakings of the kind initiated and carried out with such 
results and such small amount of capital. The money is, as a 
rule, mainly spent on the mine. Directors’ fees are in most in- 
stances 10s. for each sitting (fortnightly as a rule), and the 
members of the board between them hold a larger prepetes of 
contributing shares as compared with capital than is the case in 
other quarters. Wages are high, certainly, but the men are 
well up to their work. Rock drills have made a new departure. 
and small yields pay large dividends on a moderate number of 
shares and capital invested. 

It is hardly necessary to say that big returns do not mean 
dividends of much consequence in every case. From an investors’ 
point of view the rate of dividend determines the value of his 
speculation. Mining as an investment, and mining from a Stock 
Exchange standpoint and that of a speculator, are different 
things, as we know. A good mine to the latter means one that 
offers facilities for share dealing irrespective of anything but 
market movements, whilst to the first named the mine is as a 
farm, except that sinking and driving occupy his thoughts in 
lieu of ploughing and subsoiling. There are solid investors in 
Victoria, and where they can afford time to look after their in- 
terests they make solid profits both in dividends and in legiti- 
mate share buying and selling in going concerns, 

Clearly, if Cornish mining is to be revived it will have to be 
on some such lines as have been indicated. The No-liability 
system admits of many possibillities for local enterprise which 
the old forms donot. Small amounts for first subscriptions, and 
calls from 3d, to 3d. per share per month, would enable many 
persons to try their luck under s system which would not mean 
ruin nor absorb their little all should trouble overtake them 
in other directions. Herein lies the secret —the feeling of 
security which gives courage to venture. 

Under the No-liability system, companies of 24,000 shares of 
£1 each with 5s, subscription per share, to be supplemented by 
small calls, say, not to exceed 3d. per share per month, or 6d. 
for special purposes, would open out and bring into a dividend 
paying state many mines that are now pictures of desolation, 
and add comfort and new life to districts that seem like 
shadows of the past, or fields for the antiquarian in search of 
mementos of some ancient race rather than healthy reminders of 
a great industry. 

Doubtless there are amongst the readers of The Mining Journal 
many who are zealous in the cause of mining to whom some 
details of those deep mines and of their working generally would 
be interesting. The field is a.wide one—full of scope, replete with 
incidents and lessons for other mining centres. Old theories had 
to be overcome, and opinions of scientists of the best schools of 
their day had to.be disproved and fought ‘against ; and so the 
sturdy miner fought, sunk shafts and winzes, made drives and 
Grosscuts, and went down and down hundreds, aye, thousands’ 
of feet in some cases, below the depths that were named by 
those scientists of the time as the limit for gold. The 
miner won, practice proved the facts, and the wiseacres hid their 
heads for a season. The men who stuck to the ship were 
deservedly fortunate through having put more faith in the rough 
creed of the miner: “ Where t’is, there t’is.”. Thus mining has 
gone on in Victoria, and through its deep sinking, in other 
colonies also, 

Something of the same spirit and faith and scope are wanted 
to-day in Cornwall, Let this be given, and many surprises will 
develop themselves. 








Mr. MUNDELLA ON RAILWAY-OWNED CANALS.—On Wednesday 
the deputation from the Chambers of Commerce of Gloucester and 
Stroud, the Cirencester Local Board, the Sharpness Docks Company, 
the Severn Navigation, and others interested in the éast to west 
canal communication, waited apon Mr, Mandella, at the Board of 
Trade, to protest against the closing of a portion of the Thames and 
Severn Canal, as a linkin the through water communication of the 
country. Mr. Mundella was accompanied by Sir Courtenay Boyle, 
Sir Thos. Blomfield, Mr. Hopwood, and Mr, Garnham Roper. The 
deputation was accompanied by Sir Michael Hicks-Beach, M.P., 
Karl Batharst, Sir J. B, Dorington, M P., Sir C. Dilke, M.P., Mr. H, 
W. Lawson, M.P., Mr. Brynmore Jones, M.P, Mr. T. Robinson, M.P. 
Sir Michael Hicks-Beach introdaced the deputation, and said that 
the company ought either to afford facilities for the traffic or to apply 
to the Board of Trade for an order to close it, but they had no right 
to close one part and keep open the other.—Earl Batharst, Mr. Bryn- 
more Jones, Mr. H. W. Lawson, M.P., and other gentlemen also spoke. 
It was stated that out of 2450 shares of the company 2140 were 
owned by the Great Western Company, and that if they would not 
keep open the canal, and it was declared under the Actof 1888 ade 
relict canal, the other companies and bodies interested were willing 
to forma trustfor the purpose of maintaining it as a part of the 
through water communication.—Mr, Mundella, in reply, said nothing 
was more disastrous than that the canals of the country or any part of 
them, should ever have fallen into the hands of a railway company. 
(Hear, bear,) In the interest of trade they ought to bave been kept 
open and developed and improved and made progress in accordance 
with the times, soas to maintain fair open competition with the 
railways, But for the great misfortgne of the compe J companies 
thronghout the country putting on here and there strictures upon 
lines of traffic we should, be believed, have a much better system 
of canalisatiof and much more traffic by water on. our waterways 
than we Haye at the present moment. The Board of Trade was 





entirely woe with the object of the deputation and would do 
everything in their power to bring about tlie end they desired. 


MINERAL WEALTH OF MASHONALAND, 


——— 
ADDRESS BY MR. ARCHIBALD R. COLQUHOUN 
TO THE LONDON CHAMBER OF COMMERCE. 





N Monday last Mr, Archibald R, Colquhoun, the First Ad- 
ministrator of Mashonaland, addressed the members of 
the London Chamber of Commerce on “ Zambesia: Its 

Capabilities for Commercial Expansion and Development.” Sir 
a ot see hee meee 

Speaking of the mineral resources of Mashonaland, Mr. Col 
houn observed that the present extent of the gold-bearing a 
tion upon which systematic active development was being carried 
on was upwards of 27,000 square miles, the six goldfields being as 





ARCHIBALD R, COLQUHOUN, 
First Administrator of Mashonaland, 


ESQ. 


follow :—Victoria district, area of 70 mileslong by 20 broad; 
Manica district, area of 50 miles long by 14 broad ; Hartley 
Hill district, area of 40 miles long by 30 broad; Mazoe district, 
area of 40 miles long by 30 broad ; Lo Magondi district, area of 
30 miles long by 25 broad; Salisbury district, undeter- 
mined. Mashonaland is a country with gold reefs in all 
directions, Over 25,000 mining claims had been re- 
gistered, and 6n 4000 of .theso the reefs had been 
partially tested by shafts and cross cuts. In cases where it was 
at one time feared that the ancient workings had exhausted the 
gold it had been proved that the richness of the reef continued 
far below the depths which had been obtained by the previous 
er Very little was really known about gold in Matabe- 
leland, but it was considered by all those who had travelled or 
lived in that country to be of great extent. The overland rail- 
way from the south, which will run through Matabeleland, and 
the Beira Railway from the East Coast, were both being pushed 
forward. The telegraph was being carried northwards towards 
the Zambesi, to form connection later with Nyassaland, joining 
all the lakes, and eventually linking on the Cape to Cairo—an 
important project planned by Mr. Rhodes, which had been pro- 
nounced rather visionary. He (Mv. Colquhoun) held it, however, 
to be perfectly practicable. The Mashonas, for labour purposes, 
could not be counted upon, being numerically few, indolent* 
_—— weak, and without spirit—an essential for minen® 
hey were, therefore, practically useless. ‘The Matabele, how- 
ever, would furnish an excellent labour supply.. They were by no 
means all warriors ; they much of the raw 
material & peaceful a hard-working ‘people, and 
a certain proportion had already tasted sweets 
of justice a regular payment::of: wages in the 
Transvaal, and even in Mashonaland. Matabeleland—the 
last highland south of the Zambesi suitable for European colon- 
isation—was invaluable asa field for the éxpansion of the grow- 
ing populations of South Africa and Great Britain. It was a 
country where the white man might hope td see his children grow 
up strong and healthy. Although three years had elapsed since 
the occupation of Mashonaland ‘by the British South Africa 
Company, considerable progress had been made, and it was cer- 
tain that, whatever the ultimate settlement might be, the 
colonists on the spot would claim the management of their own 
affairs. It was the duty of every man in this coantry to inform 
himself on this question, and to support the Government in the 
endeavour to retain the markets we possessed and in opening 
fresh ones. It was only too apparent we could not afford to let 
from our hands any single outlet, whether it be in Africa or 
in Asia, whore we had immense markets ready at hand, and only 
wanting railway communication to open them.’ There was no 
question in his mind that the chief remedy for the unemployed, 
and even for anarchism, consisted in the retention of every exist- 
ing market and the development of svery new ono we could 
lay hands on, South Africa loomed very large on our Imperial 
horizon. It was in the throes of a crisis which would affect the 
lives and fortunes of millions of men yet unborn, and which, be- 
fore it was solved, promised.to strain our Imperial system to its 
foundation. Hence to us and our generation no subject was 
fraught with such deep practical issues. The whole tendency of 
the nation was against any direct initiation or support of come 
mercial enterprise by a Government; but it was a question well 
worthy of consideration whether or not this sentiment did not 
now require revision, 40 to speak, Our dangér was that of fall- 
ing between twostools.. The nation trus ite paid watchers, 
and the paid watchers did nothing until forced to do it by 
public opinion. , If the nation would act just as individuals were 
doing every day, there need be no further hensions either 
from competing nations of ftom uriwilling Govérithénts. 

Sir Leper Gatrrin, in moving a vote of thanks to Mr. Colqu- 
houn, said that. Englishmen were not at all«pleased to hear the 
threats which 'Mr: Rhodes (whose talents he appreciated) had 
used towards the mother cotntry in dictatihg to Ker the policy 
which she should pursue towards South ‘Africa. He and the 
company to which he belonged might -be sure that, whatever 
Government should. be in power, justice would be done to them, 

Mr, Bairu, M.P., seconded the motion, and it was supported 
by Mr. H, Gaxen,of Auckland, and carried by acclamation. 

Mr. Jupp and Mr, Hiaoins, MP, also spoke, and the 
meeting terminated with a cordial vote of thanks to Sir Albert 





Rollit for presiding. 


January 13, 1894. 
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SIDE LIGHTS ON THE LAW 


Legal Jottings on Cases in the Courts, and on 


Questions affecting Mining, Railway, Financial, 
Industrial, and allied Interests. 





BY A BARRISTER. 





natural if we after the least rays of light. In legal circles 
the many ae dened during the past year with the great 
commercial and agricultural community of the country in the 
dreariness which accompanies times such as those we have passed 
through, but in the law, and I hope also in commerce, there are 
gleams of light and promise appearing which are likely to bring 
hope. At the beginning of the past year it will Lo remembered 
that men of business having realised that the arrangements of the 
Law Courts prevented their causes being tried with reasonable 
dispatch had formed a tribunal of their own, and styled it the 
Court of Arbitration. It was a bold adventure and I 
shall not be doing it any wrong if I say it has 
not met with the success it deserved. But, whatever 
it achieved, in the direction of the purposes for. which, it was 
intended, it had one desired effect of thoroughly arousing those 
who were responsible for the inability of the Courts to do their 
duty. By a simple readjustment of the circuit arrangements for 
trying civil and criminal cases in the country, the Lord Chancellor 
has been enabled to arrange that the Courts of the Queen's 
Bench Division should be continuously sitting throughout the 
legal year in London. The new arrangement only came into 
operation at the beginning of last sittings—namely, on the 24th 
-Ovtober. Itis doubtless somewhat early to speak with absolute 
confidence of the new scheme realising everything what is re- 
quired, but there can be no doubt that, so far, it has been a great 
success. Instead of nearly all of the Courts in London 
being closed for thegreater portion of the sitting from the 24th 
October to the 21st December, most of tliem have been daily sit~ 
ting, with the result that almost the whole cause list was cleared 
when the Courts rose for the Christmas vacation. If the arrange- 
ment continues to work with like speed, we shall be able to 
see the causes tried within a fortnight of notice of trial being 
iven, instead of their becoming stale and unprofitable in a cause 
fist for twelve months, as was the case at the beginning of the 
past year. There is little doubt if a case could with certainty be 
brought to trial with despatch, the great majority of suitors still 
prefer a judicial decision to recourse to arbitration. 


I: these days of darkness and commercial depression it is 





Witn a view to emphasising this despatch, new rules of 
Court, which came into operation on the first day of 
this year, have been issued, These rules introduce 
in many respects important alterations. In many simple 
cases what are known as “pleadings,” or statements 
of the grounds of claim, are unnecessary, and only cause 
delay. In future the plaintiff may state on his writ that he in- 
tends to go to trial without pleadings, and the case will so be 
tried unless it is a case of sufficiently complicated character to 
require pleadings to be delivered, in that event the defendant 
may obtain an order for the purpose. Then again an important 
innovation has been introduced with reference to Order XIV, under 
which a summary judgment may be obtained if the defendant 
cannot by affidavit show that he has a defence, In 
the past, owing to the great delay that has taken 
place between the issue of the writ and the Courts 
being ready to try the cases, defendants -have been 
tempted to put in fraudulent affidavits, knowing that there 
is practical immunity from 5 pag a for perjury, in order 
that they may secure this delay before being called upon to 
pay. Such cases have, on leave to defend being given, gone into 
the ordinary list and awaited their turn which has often meant a 
year to eighteen months’ delay. Such cases frequently are, in fact, 
never tried, the defendant settling the matter before the day 
of trial, or allowing judgment to go by default at the hearing 
without even putting in an appearance in Court, In future 
these cases may be put into a short cause list, and will, 
being all of a short character, be taken by one of the 
judges without being delayed by the cases whose length 
are of an indefinite character. There is no. doubt 
that business men who have money claims to enforce 
will hail this new short cause list with delight. Nothing is 
more tedious than to know that your case is a short matter, 
and to have to wait and kick your heels about in a Court of 
justice while some question of negligence or libel for damages 
of an unascertained character is blocking the way. Often the 
period of your detention is absolutely uncertain, it may be 
minutes, hours, or days, and the whole time you must be within 
call, or otherwise you will find your case has been called on 
and disposed of in your absence, and this after waiting months for 
your money. A short cause list for simple cases under Order XIV. 
will remove all this and men will know with some degree of 
certainty when their cases will be reached. What men of busi- 
ness require is that the point at issue should be ascertained 
with as little delay as possible, and when ascertained that the 
day for its determination should not be postponed, and that 
when they attend Court for the hearing they and their witnesses 
should not be delayed by cases of disproportionate length. The 
new rules give them good promise. 





Tuere is another point in the newrules which directly affects 
business men, Those who are unfortunate enough to have to 
embark in litigation, whether in Court or before an arbitrator, 
know the nuisance of having their books inspected. An appoint- 
ment has to be made for the purpose, an frequently on occa- 
sions when the books can ill be spared they are the subject of 
perusal by the opposing solicitor. In actions and in cases 
referred to an arbitrator under the Arbitration Act, 1889, where 
an action has first been commenced, an important power has been 
ae similar to that passed some years since with respect to 

ankers’ books. Thus now, by the new rules, “ where ” inspection 
of business books is applied for, instead of an inspection of the 
original books being ordered, an order of a copy of any entries to 
be verified by affidavit of some person who has examined the 
copy with the original entries may be. made. The affidavit is to 
state whether in the original book any erasures, interlineations, 
or alterations have been made. There is no doubt this will be 
found in large business establishments very useful, and it seems 
strange that the precedent cet as to bankers’ books by Act of Par- 
liainent has not been sooner followed. However, now it has 
come, business men will be grateful, and it will doubtless be an 
additional reason why they should return to the Courts of the 


country their commercial business, for an arbitrator who is not | 


appointed by the order of the Court in an action will not be able 
to relieve either party from the necessity of producing their ori- 
ginal books for inspection, which alone without the authority of 
en Act of Parliament or of Rules of Court having the like 
authority are sufficient evidence of their contents. 





The as. Helena sailed from Santander on the 3ist ultimo with a 


cargo of the San Sal " 
Middlesbeo’ Salvador Spanish Iron Oe Company's pee for 


GEOLOGICAL COINCIDENCES. IN 
VICTORIA, 


eae 
II. 


(FEOM A CORRESPONDENT.) 


SEND you a few more coincidences connected with Mr. E. J. 
Dann’s monograph on the Bendigo Gold Field. Glancing 
over Mr. Dunn’s report on the Bendigo Gold Field I see he 

“ Physical Aspect,” page 5, paragraph 4. “ Primarily 

contortions to which the 


” 


I 


says under : 
the hills are due to the foldings and 8 
originally horizontal silurian beds have been subjected... . . 
The present forms of these ridges, spurs, and hills is due to the 
above causes plus sub-zrial denuding and degrading agencies 
which have moulded the surface as now presen . 

And again under “ Pitch,” page 12, paragraph 2. “Surface 
contour affords no indication-of what the pitch is beneath, for 
surface denudation has modified the contour considerably, and 
quite independently of the bending and contortion which the 
rocks have undergone.” In aspecial report and monograph such 
as Mr. Dunn claims this to be, and in which (see paragraph 2 of 
his introductory letter) he says: “The Cardinal points respect- 
ing the structure of this interesting region were fully grasped 
soon after the work was begun.” .. . it certainly is perplexing 
to understand how a man with so quick and comprehensive a 
grasp contradicts himself so frequently in the same report, 
and especially about the “ primary features ” of this gold field, 

Mr. Nicholas in Article No. 1, in The Mining Journal, of July 19, 
1884, says under head of “ Outcrop of reefs” and 9th paragraph : 
“ As these outcrops of reefs and the peculiar forms of the hills 
on this field are directly connected I will explain their relation 
one to the other . . , they are serrated or saw formed. . . . Now 
the dips (pitch) of the reefs are north where the hills are of this 
shape, and in consequence the northern slopes of the hills are cap- 
ped with the quartz outcrops of reefs, which, being harder than 
the strata, offer greater resistance to the destroying elements,and 


Mining 
Mr. Nicholas, Golden Quartz 
Reefs of Australia No. II, third 
paragraph... “ Mining man- 
agers are not sufficiently par- 
ticular about the terms they 
use, and this want of care is 
very confusing... .” 


Mr. N., Mining Journal Oc- 
tober, 1884 (near end of article) 
says ... “ Should for example 
the Hustler’s Reef and Garden 
Gully reefs prove to be in the 
same bed or between the same 
strata (see Fig 22) then wher- 
ever to the east or to the west, 
that same bed or those strata 
occurred in an anticlinal there 
rich gold bearing quartz reefs 
might be sought for with 
reasonable expectations of suc- 
cess... .” 


zones, he says, top line, 
delimit (sic) the severa 


page ae 


page 17, 
sayS... 


Mr. N., Mining Journal, Sep- 
tember_13, 1884, paragraph 2, 
says :— 

“ ...The Garden Gully 
auticlinal has a tendency to lean 
over to the west. The numerous 
faults are almost without ex- 
ception longitudinal ones, and 
for the most part exist through 
the fracture and displacement 
of the western portion of the 
anticlinal. . . . (Fig 2.) Under 
head, “ Reef” same date and in 
keeping with the anticlinal of 
the strata the reefs are found 
successively one below the 
other, the cap or saddle of each 
from the surface downwards 
occurring more and more to- 
wards the east. . . .” 

No. 11 Article, paragraph 1: 
—‘The second Hustler's reef 
had a cant to the east... .” 
Corrugated strata are not as a 
rule corrugated symmetrically ; 
on the contrary, anticlinals are 
usually bent over or have 4 
‘list’ to the one side or the 
other and synclinals are simi- 
larly affected. 

Saddle reefs partake of the 
‘ lists ’"—to use a nautical phrase 
—of the strata in which they 
are enclosed. . . .” 

October 25, 1884, 12th line: 
—“*.', On the Hustlér’s and 
Garden Gully the anticlinals in 
the strata in certain places 
which I have mentioned have 4 
tendency to lean over to the 
west, ... 





Mr. Dunn’s No. 2 zone is embraced in the 2} miles in the east 
and to the west, and overlies his No. 1 or rich cantral zone, which 


zones the boundaries must be taken as 
approximate only . . .” he repeats this “ delimit” paragraph in 
top paragraph, page eight, and third paragraph, page 8. 
paragraph seven, after referring to the central zone he 

“ In fact deeper sinking would be required to penetrate 
the covering beds on either side before the richly auriferous 
zones of the central area would be cut.” . , . 


€« Lists,” 


(To be continued), 


thus give form and contour to the hills.” . . . 


Terms. 

Mr. Dunn, page 20, end of 
last paragraph .. . ‘‘ Frequent- 
ly the terms ‘cap’ and ‘ saddle’ 
are used, even locally, so loosely 
as to cause a confusion of ideas,” 


Auriferous Anticlinals, 


Mr. Dunn, paragraph six, 
paga 18, under head “ Anticlinal 
axis,” says... “ Similar axial 
lines in country that is aurife- 
rous extends for 2} miles east- 
ward .. . and to the westward 
... and the rocks are bent 
into anticlinal folds.... By 
sinking on the anticlinals auri- 
ferous zones would probably 
soon be reached, 


.» itisim ible to accurately 


On 


Mr. D., top line, page 10. . . 
“Tn some cases there appears 
to be a thrust of bp strata to 
the west.” ... Third paragraph 
page ll. ... “ The axial lines 
appear to go more to the east 
as theyare explored in depth 
by means of shafts, &., as a 
matter of fact, it appears that 
this is really a tendency of 
the axis to the westward as it 
approaches the surface... . 
and instances occur in which 
the centre country (anticlinal) 
helow is westward of where it 
occurs at higher levels, but 
there are exceptions, and pro- 
bably due to displacements 
caused by faulting. The general 
tendency of the rock mass at 
ths surface is unmistakeably to 
the west.” Paragraph 4, page 11. 

“A considerable diversity as 
to the amount of this ‘ list’ of 
the axes exists.” 

“. . . Faults comingin from 
the west and dipping east ap- 
pear to be intimately associated 
with this ‘list’ from the ver- 
tical. . . .” 

Paragraph 6, e ll:— 
Whatever the aa corru- 
gation, it is evident that the 
axial lines . , . trend as a rule 
further to the westward the 
nearer the “surface is ap- 
proached.” See also paragraph 
3, page 17 . . 3, page 18, and 
1, page 19, re “ List,” but Mr. 
D. usually prefers to refer to it 
as. “the general tendency is 
eastward in depth,” 





OccuPATIONS IxJURIOUS TO 
contains notices by Mr, Asquith, 


red, orange, or yellow lead; | 
ling of fron hollow, war Ps ric 
and linen factories eae 
that after such certifying 1 
cupier of the facto 





concerned 


to the chief 





under the Factory Act of 1891 that provesses in the manu 
smelting, the tinning and enamel). 


he chief inspector may serve on the oc~ 
posing such special rules or requiring the adoption of such special 


measures as appear inapector to 
cable and to meet the necess:ties of the case. 





HRALTH.—The London Gazette 
the Home Secretary, certifying 
factare of 


accumylator works, and flax mills 
to health. The effect of this is 


a notice in writing, either pro- 


reasonably practi- 


PARS. ABOUT PEOPLE 


IN THE MINING, RAILWAY, EN GINEERING 
FINANCIAL, AND INDUSTRIAL WORLDS. 
— 

E understand that Mr, James Paxman, who has been for 
many years the sole proprietor of Messrs. Davey, Paxman, 
and Co., engineers, Standard Ironworks, Colchester, has 

taken into partnership his son, Mr. William Paxman, from the lst of 
January. The title of the firm remains unchanged. Mr. James 
Paxman, whose por- 
trait we give, comes of 
an engineering stock. 
His father was an en- 
gineer and mill wright, 
and a contemporary of 
Mr. John Penn, the 
founder of the great 
' engineering firm which 
\ still bears his name. 
At an early age Mr, 
Paxman entered his 
father’s shops, where 
he learned his busi- 
ness. When 19 years 
of age he was offered 
a situation in another 
establishment, which 
he accepted, and at 
the age of 21 was ap- 
pointed its manager, 
He remained in this 
position for 14 years, 
and during that time 
worked up a success— 
fal business for the 
firm. 

In 1865 Mr. Paxman 
resigned his situation 
to commence busiiess in connection with Messrs. C. M. and H. M. 
Davey. Premises were taken in Colchester, and a large and increas. 
ing business was carried on. In 1878 Messrs, Davey retired from the 
business, their interest being taken over by Mr, Paxman and his 
partner; and ata later date Mr, Paxman became sole proprietor of 
the concern, which’ had meanwhile assumed large dimensions. The 
steam engihes arid machinery turned out from the Standard Iron- 
works, at Colchester, have the highest reputation, and their suc- 
cesses in competitions are well known in engineering circles 
throughout the world. 
Mr. J. E. CARNE, the Curator of the Sydney Geological Museum, 
and who, it Will ‘be’remembered, was’ attached to the New “oath, 
Wales Government Commission to the International Exhibition of 





JAMES PAXMAN, Esq., 
of Colchester. 


ee 





Mining and Metallargy held at the Crystal Palace in 1890, and has 
been filling a similar appointment in connection with the New 
South Wales.Section at the Chicago Exhibitien, has since the closing 
of the World’s Fair, visited various parts of the coal and oil districts 
of the Unitéd States, and on the 30th ultimo left Chicago en route 
for Vancouver, B.C. The members of the Australian contingent re- 
ceived a hearty farewell from the many friends whom they have 
made in the Lake City, 

Mr. Henry MIDDLETON, Chief Geologist and Mining Hogineer 
to the Government of Afghanistan, Cabul, has just returned to this 
country. Mr, Middleton has been successful daring the past six or 
seven months in discovering rich lodes of antimony, lead, fron and 
copper, and most of these deposits, we understand, are within a 
comparatively short distance of Cabul. He has also succeeded in 
bringing to light some fine specimens of rabies from the Ameer. 
Mr, Middleton has had an extensive professionai experience as a 
mining engineer all over the world, especially in the Kast; and was 
forsome 34. years engaged with the Asia Minor Mining Company 
(Limited) in Asia Minor, 
THE 29th inst. will be a red letter day for Cornwall, and also in 
the history of the well-known Basset family, whose name is so in- 
dissolably associated with the mining interests of the county. On 
that day Mr, Arthur Francis Basset, of Tehidy, comes of age, and 
great are to be the rejoicings. The Pall Mall Gazette reminds us 
that there have been Bassets at Tehidy for many centaries, and they 
have borne an honourable part in the history of their county and 
country. A great part of the revenae of the estate is derived from 
the mines of the Camborne-Redruth district, of which Dolcoath is 
the oldest, the richest, and the most famous. A few years agoa 
good deal of ill feeling was aroused by the exaction of a “ fine” of 
£40,000 —aultimately reduced to £25,000—when the lease of this 
mine was renewed. Othef@ise the name of Basset has always been 
one to conjere with in the district. - 











Mr. BASSETT’s father, the late Gustavaa Lambert Basset, did 
much for the working classes of the neighbourhood, and was a strong 
supporter of the movement for the provision of technical edacation. 
To his help, both practical and in the way of advice and counsel, is 
largely due the success of the Camborne ‘School of Mines, which 
now annually sends forth a large namber of trained miners into all 
parts of the world. And there is probably’ rio district visitor in the 
locality who has a more thorough, certainly none who has a wider, 
knowledge of the poor in the locality than Mrs. Basset has gained 
in the course of many years of charitable work. 








It is curious to note how closely the careers of muny of the 
successive Agents-General for the colonies in London have been 
associated in one way or another with mining, That of Mr. Gillies, 
who seems to be regarded as the Agent-General elect for Victoria, 
is noexception to the rule, He was educated at Glasgow University, 
bat was ordered off to Australia for the sake of his health. He was 
first engaged there in a solicitor’s office, but in dae course was seized 
with thegold fever, shoaldered a pick, and went to the Ballarat minee, 
where he worked fora time. The miners, however, soon recognised his 
ability, and almost in his own despite —for he has never been a push- 
ing man—returned bim to Parliament. There he has remained almost 
ever since, though he has been on the unpopular Conservative and 
Free Trade side, and though his own party have never given him the 
hearty support which has been lavished on much inferior men. 


TuE Westminster Gazette, in speaking of Mr. Gillies, declares that 
with all his ability he bas wanted the small arts that win popularity 
in a democratic country, and his indifference to praise or blame has 
kept him from ever jastifying himself onder attack. He will pro- 
bably suit London better than Melbourne, He kept carefally free 
from directorates at a time when he would have been welcomed on 
any Melbourne boatd, and is, therefore, better fitted than a com- 
mercial man to represent the colony at this moment. For the rest, 
he is a good speaker, a singulatly-good reasoner, and a man with 
considerable experience of affairs, 

Wita deep regret we record the death of Mr, J, T. Nettell, the 
late general manager to Messrs, Vivian and Sons, This sad event 
took place on Christmas eve, and cast quite gloom over the dis- 
trict in which he lived and where he was so much respected. The 
deceased was well known and highly esteemed throughoat South 
Wales and it is felt, especially in Swansea and its district, that they 
have lost a remariee toah of business, one whose place ft will be 
hard to fill. Mr. Nettéll was born at Illogan, in Cornwall, in 1835, 
He was educated at a ‘well-known sthool a few miles from bis 
native vitlage, and was subsequently trained for mlhing Week The 
unasaal capabilities in dealing with intricate business affaires, which 
characterised his after life, evidenced themselves in his youth, and 
Megara, Vivian and Sons, becoming cognisant of ee, ep him 
to manage their collieries in § district. is was about 34 
yeats ago. He had not been long in this position before be was Ap- 





oat 


pointed general manager of the firm's important works. 
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WERTINGS OF MINING COMPANIES. 


PIGG’S PEAK ESTATE AND GOLD MINING COMPANY, 
LIMITED. 


A new start.—Modification of preference privileges. 


-_—_———- 





sbares in the Pigg’s Peak Estate and Gold Mining Company 
(Limited}, was held on Monday at the Cannon-street Hote’, 

under the Chairmanship of Mr. GzorGe T. Katt. : J 
The SroreTary (Mr. E. P.Clapham) read the notice convening 

meeting. 

be CHAIRMAN said: Gentlemen, I think it due to you that I 
shouid explain why I take the chair upon this occasion. I happen 
to be a holder of 2000 preference shares; in fact I am an original 
preference shareholder. In addition I was an original shareholder 
in the Colonial Company, formed in Natal many years ago, and I 
became interested 
in the Pigg’s Peak 
Estate Company, 
upon the representa- 
tions of friends inthe 
Orange Free State, 
whose opinions I 
valued and who spoke 
to mevery highly of 
the prospects of this 
company. When the 
late re-construction 
took place I consi- 
dered it my duty to 
take the preference 
shares, and I regret 
to say that, like 
yourselves, I still 
hold them, I sympa- 
thise with everyone 
who, like myself, is 
interested in this 
concern, which, up 
to the present date 
at least, has certainly 
been unfortunate, I 
do not propose to go 
into the history of the 
past management of 
the company ; that is not the obj-ct of our meeting. I merely wish 
to tell you that I found things drifting along, and there seemed 
every probability of the debenture shareholders foreclosing and 
the ordinary shareholders being left out in the cold altogether. 
Sometime ago, ata general meeting of shareholders, a committee 
was formed. I attended a meeting of that committee at Messrs. 
Taylor’s office, and certain propositions were made, There was a 
good deai of personal feeling expressed between the three parties 
interested—the debenture shareholders, the preference shareholders, 
the ordinary shareholders. 1 proposed a scheme before this com- 
mittee, and it was not very well received, Sundry inuendoes were 
thrown out, and it was said that I was there in the debenture 
interest. There could not have been a greater mistake. I knew 
nothing about the debenture shareholders, I simply knew as a 
business man that there was a debt to be met, and that it was not 
reasonable to expect the debenture shareholders to give up their 
rights without receiving any fair settlement. When the committee 
did not receive my scheme with any warmth, I told them I did 
not wish to push it in any way, and that if they coald bring for- 
ward a better one by all means let them do so. However 
they failed utterly to move in the matter, and became altogether an 
obsolete body. I then communicated with Mr, Whitehead, and I 
found him in every way reasonable, I told him it was not likely we 
preference shareholders would subscribe money simply to pay off 
his debenture debt; bat I told him also that if the debenture share- 
holders were willing to row in the same boat with us—the share- 
holders paying an assessment on their shares, and the debenture 
holders taking shares in the reconstruction comnany—then, I thonght, 
we might come toterms, Ultimately Mr, Whitehead agreed that 
this scheme of reconstruction would be the best, and that is the plan 
submitted to you to-day. Then came the question of dealing fairly 
with the preference shares and the ordinary shareholders, The 
result is embodied in the scheme of reconstruction put before you. 
That scheme isthe resalt of many an anxions hour spent by myself, 
My sole object has been to recover some of the money J, as a share- 
holder, have lost up to date. Iam very sanguine as to the fature 
of this property, but I do not wish to lead any of you to accept the 
game views. It is the duty of everyone to form his own opinion. 
It hae, however, come to this: that if we don’t carry this scheme of 
reconstraction, I fail to see how we can preserve any interest in 
the property. You can take it that unless something is done 
in the way of reconstraction the property will be sold by the deben- 
tare shareholders, and a new company will take our place, while 
the poor original shareholders will be left without a 
cent, If you do accept, however, we will make the calls as easy as 
possible — 64, on application and 64, at long dates afterwards, The 


‘ 


| N extraordinary general meeting of the holders of preference 





GEORGE T. RAIT, ESQ., C.A. 


position is that the ordinary shareholders will be liable for another | 


4s.,an/ the preference shareholders will also have to pay 4:., be- 
cause they get two shares for one, with 18, credited on each instead 
of 163; bat they would have this advantage—that if the company 
should, as we all hope it will, turn ont successfol, they will have 
double the stake that the ordinary shareholders wiil have. I think 
that is a fair way of putting it; bat, I repeat, it is for every share- 
holder to consider whether he thinks it good enough to risk a little 
more money, or lose his own interest altogether, Ato the interest 
involved, at our preliminary meeting we represented 70,000 shares, the 
holders of which agree to the scheme; therefore, I think there is a 
fair chance of carrying it throngh. Of course, a great deal depends 
upon the manner in which the preference and ordinary shareholders 
receive this proposition to-day, One criticism which will, I antici- 
pate, natarally be made is that £400,000 is a very large capital; bat 
I would point ovt that there is this advantage—that the new com- 
pany will bave no preference and no debenture debt, and that 


we shall all be on the same platform. If we only make 
a small amount of cash net, it has to be distributed 
over a large amount of capital; boat, in the first in- 


stance, if this £400,000 is found, our outlay will be, to a great 
extent, limited to prospecting. We shall feel our way very carefally, 
and I hope, with the aid of the diamond drill and other mining 
appliances, we may be able to get some encouragement to crash some 
rich ore. I cannot but believe that the rich ore that was found 
there was found honestly—I mean to say that the Pigg’s Peak retarn 
was not, so far as I know, the result of what is known as “ salting.” 
If that be so—and I believe it is—then, from all I know of mining 
in the past, I believe there is a great deal more rich staff to be got 
there, The concession covers an enormous territory—more |than 
40,000 acres—and with the political questions in a fair way of settle- 
ment, and the railway coming through Barberton, I think we have 
got a valuable property, To return to myself Ihave got 3000 shares 
—2000 preference and 1000 ordinary—and I feel inclined to pay my 
assessment. I shall have no more advantage than you al! have— 
no remuneration to expect, no commission. The only difference 


between you and myself is that I have had all the tronble 
and anxiety of getting out this scheme, in conjanc- 
tion with Mr. Fell, who represents Mr, Whitehead, and 


other gentlemen. That has simply been a labour added to my loss; 
bot I have got many friends interested in this company, and I have 
taken a certain amount of trouble on their behalf as well as on my 
own. Iam ready to give fall information in regard to the scheme; 
but I am not here to answer questions as to the past management+ 


or mismanagement, as some may.callit. I will now corclade by 


moving the following resolutiop ;:— 

That the agr t dated D 28, 1893, and made between the com 
pany of the one part and Robin Maurice Rainds, a trustee for the holders of 
the preference shares of this company, of the other part, whereby it is 
declared as follows, viz : ‘The rights and privileges of the holders of the 
preference shares shall be modified in the manner following, that is to say: 
If the assets and business of this company shall besold to any new company 
in consideration 9f the issue of shares each of the holders of the preference 


h 





the new compauy for every preference share tield by him in this company 
as each holder of ordinary shares in this company sliall be entitled to 
receive for every ordinary share held by him in this company; but so that 
the amount (if any) payable in respect of «ncalled capital upon every two 
shares issued orto be issued tothe holders of preference sharesin this 
“company shall not exceed the amount payeble in respect of each of the 
shares issued or to be issued to the holders of ordinary shares in this com- 
pany,” be, and the same is hereby confirmed and adopted, 

Mr. STRATTON BOULNOIS, in seconding the motion, said he, also, 
was an original shareholder, and when the late board was formed 
he went on it forsome time, but retired because he was not satisfied 
with the manner in which the company’s affairs were being con- 
ducted. He was not without hopes that the future of the comoany 
would be a successful one, s0 that they might get some of their 
money back. ; 

In replying to questions, the CHAIRMAN stated that the directors 
intended to take no fees unless the success of the company’s opera- 
tions jastified them in doing so. J : 

Some further discussion ensued, and ultimately the motion was 
unanimously carried, and it was ordered that the seal of the com- 
pany should be fixed tothe agreement. 


ORDINARY SHAREHOLDERS’ MEETING, 


An extraordinary general meeting of the shareholders of the 
company was then held, Mr, RaitT again occupying the chair. 
The purpose of the meeting was to modify the terms upon which 
the preference shares in this company were held, and of volantarily 
winding upthe company witha view to reconstruction, 

The CHAIRMAN briefly explained the object of the meeting in a 
speech in substance the same as he delivered at the previous meet— 
ing, remarking that the policy of the new company would be to 
work some of the richer ore in the mine, and put the battery near 
where the stuff was raised, and drive the machinery with electricity. 
He concluded by formally moving the resolution which had been 
approved by the preference shareholders, 

Mr. BouLNo!s seconded the motion, and, aftersome discussior, 
it was unanimocsly carried, the proceedings being thus concluded, 


WHEAL FRIENDLY. 


Bright prospects. 








The adventurers in the above-named mine held an ordinary 
37, Walbrook, under the Chairmanship of Mr. T. WILLIAMS, 


the meeting. ; 

The accounts showed—Receip's: Arrears of call, £55 18s. 6d. ; 
call of 6d, per share (less arrears) £187 14s. 6d.; discounts from 
merchante, 5s. 4d,; sale of black tin, £101 63. ld, Expenditure: 
Balance from last account, £300 19.. 94.; labour costs, £293 33, 54.; 
merchants’ and other bills, £60 ls. 51.; bankers’ charges, £13 1s. 7d. 
Balance of liabilities over assets, £259 5s. 3d. 

The company’s agent (Captain Nicholas Vivian) reported as 
follows :— 

The 84 fathom level driving east of cross cut: the lode in this end is well 
defined and worth for tin 23 per fathom. Driving west of cross cut the 
lode is worth for tin £9 per fathom, A stope in this level is worth £10 per 
fathom, We have a pare of men driving east on the Pink lode at £6 10s. 
per fathom ; the lode is 5 feet wide of a promising character, and is pro- 
ducing good stones of tin and copper ore. Looking at the large extent of 
ground we have e.st and west I advise that in the c ming quarter we push 
on our ends faster than we have in the past, Had it not been tor the severity 


larger quantity of tin, 

The CHAIRMAN said: Gentlemen, in moving the adoption of the 
accounts and the agent’s report, you will observe from the latter 
that the late severe weather has seriously interfered with our agent 
being able to sell as large a quantity of black tin as he other- 
wise would have been enabled to. The quantity, however, has been 


mine is very good and the development since our last meeting 
bas confirmed our anticipations, The flat lode has continued to 
yield a good percentage of metal, although so far as our property 
is concerned we are only tapping the outside edge of it. We are be- 
ginning to feel the necessity for pamping appliances. The stopes being 


through our property dips at an easy degree to the north, so that 
the farther we stope the more the water gathers, although it does 





not seriously interfere with the men at the momert, The extra ex- 
| pense, however, attending this prevents our realising the profits we 
lotherwise should, All these difficalties will be easily dealt with 
| when we have the main shaft down in the centre of our mine, 
leo that we may attack this rich lode in sach a manner as to 
give us a large area of backs eas’, west, and south for many 
years ; but the shaft will be no good without a large quan- 
| tity of plant, such as engines, boilers, and dressing floors. This 
lgubject has for some months been exercising the 
| minds vf your committee, and the large shareholders, who are 
of opinion that the mine hag been sufficiently proved to warrant the 
expenditare, and there is very little doubt such an expenditure 
would yield satisfactory results, We have had several sugzestions 
made as tothe most advantageous means of arriving at the point 
we desire, and oar wish is to carry it out in such a manner as will 
relieve the present adventurers (who have already expended a large 
amount of money) as much as possible, Very exhaustive and 
| carefal calculations have been made as to what ia required, and 
| estimates have been obtained of the cost of plant, xc. 1 had hoped 
that our plans would have been sufficiently matured to have fully 
explained them at this meeting, but anexpected delays have arisen, 
principally through the illness of parties interested, whose co-opera 

tion is necessary. We hope by our next meeting to have every- 
thing ready. The examinations and inspections of the mine which 
have been recently made have been very satisfactory and highly 
favourable, while the improvements in the several mines adjoining 
us on all sides lead us to believe that an era of prosperity has set 
in for St. Agnes that will be permanent, and that we shall also 
largely share in it. We are at the moment handicapped by the 
unusually low price of tin which requires the constant exercise of 
economy on the part of Cornish mine managers, It ir, however, 
most desirable that it should be widely known that the intrinsic 
valas of Cornish mining properties has not fallen, Take our own 
for instance—the fact of the two large lodes—viz, the Pink and 
Fiat lodes having been so fully proved to underlie the 
property throughout the whole of it has given it a 
very substantial value to the adventurers, Investors, however, 
frequently accept resalts without investigating the causes, and form 
very erroneous impressions, You will be glad to hear our neighbours 
in the Polberro Mine have opened up the Pink lode, and that it 
yields very satisfactory results, which is a good and favourable augury 
for Wheal Friendiy. Our accounts, which are before yoo, are pre- 
sented in the usual clear manner by our secretary, and I think the 
only thing to complain of is the balance we owe our bankers; it is 
about the same as last time, but had not the late severe weather and 
the price of tin been against us we should have much redaced this 
balance, It was confidently anticipated that the returns of tin this 
quarter would have been larger. As it is we shall have to make another 
small call tocarry uson antil wecan mature our scheme for enlarging 
and vigorously carrying out our operations. I am glad to say there 
will be no necessity for holding a special meeting with respect to an- 
paid calls, the outstanding balance being all paid excepting 17s, I 
beg to conclude gentlemen by moving the adoption of the report 
and accounts, 








shares in this company shall be entitled to receive twice as many shares in | 


general meeting on Wednesday, at the offices of the company, 


The Secretary (Mr, Fredk. J. Harvey) read the notice convening 


of the weather during the past week we should have prepared and sold a | 


larger than the last. In other respects 1 think you will 
agree with me that his report is fairly satisfactory, 
and I am glad to state that the condition of oar | 


at the extreme southern boundary of our seit the lode which goes | 


Mr. JOHN B. REYNOLDS: I second that with very great pleasure. I 
think the payment of the calls with such regularity reflects the greatest 
credit on the secretary and on the committee. I am also very 
pleased at the Chairman’s address and to know that the committee 
contemplate more extensive operations in connection with this pro- 

| perty, and I shall be very glad myself to give them every support 


| with a view to carrying out their recommendations whatever they 


|may be, Various changes may be. absolutely necessary, and, if 
so, I for one shall give them the heartiest support. With 
lregard to the prospects of the mine, I really don’t 


think—I speak in the presence of those better able to judge 
|than I—there can be two opinions about them. I have very 
| high opinions of the property; but it must be worked; If we are 
|to reap we must first sow, and the sooner the company sets about 
active operations the better. They have every encouragement. 
| There is no doutt that at the present time—there is nothing, [ think, 
to be gained by hiding the facts, but, on the contrary, much to ve 
lost—the bottom of West Kitty is not s» rich as we should like it to 
be; bur, at the same time, a little further development might alter 
that condition of things materially and very much in favour of the 
Wheal Friendly Company. As the Chairman has already said, we 
now have a discovery at Polberro of very considerable importance 
as it appears tous at present. While we do not like to say too much 
about these things so soon after the discovery for fear of their not 
turning out to be so valuable, we hope the time is very near 
when we shall be able to make a communication to the Polberro 
shareholders, and a communication which will be very advantageous 
to the Wheal Friendly Company, for there can be no doubt that 
the Pink lode does pass through Wheal Friendly, and that it 
alone deserves the most active development, (Hear, hear.) I 
am glad that you accept the facts in so minerlike a way, and 
can only reiterate again my strong conviction that success is before 
you and assure you of my very best wishes forthe future. (Ap- 
plause, ) 

The motion was then pat and carried unanimously, 

On the motion of the CHAIRMAN, seconded by Mr, Reyno.ps, 
the meeting unanimously assented to the following resolution : — 

That to provide for the working of the mine during the next three 
months a call of 6d. per share on the shares of this company be and is 
hereby made, payable to the bankers of the company, Messrs, Bolitho, 
Williams, and Co. (Limited), late West Cornwall Bank, Truro, on or before 
Thursday, January 25th, 1894. 

Mr, REYNOLDs then proposed— 

That the best thanks of this meeting be and are hereby presented to the 
committee of management for their past services, and that the following 
do constitute such committee until the next general meeting of the com. 
pany, viz.;— Messrs. G. Budd, J.J. Gait, G@. C. Hancock, W,M Lennox, W. 
H. P. Martin, J P., R. Milburn, 0. Twite, and T, Williams. 

Mr, F. W. MICHELL seconded this, and it was unanimously 
| adopted, 


| A vote of thanks to the Chairman concluded the proceedings, 








WEST KITTY MINE COMPANY, 


Looking to the future.—Sound and Miner-like 
management. 





An ordinary general meeting of the adventurers in West Kitty 
Mine was held on Wednesday at the offices of the company, 37, 
Walbrook, under the Chairmanship of Mr, Joun B, ReyNoups, 

The Secretary (Mr. Fredk. J, Harvey) read the notice con- 
vening the meeting. 

The accounts showed— Receipts: Sales of black tin, £4464 13s, 64,; 
Wheal Friendly Mine Company for drawing and water charges, 
£15 14:,; discount from merchants, £22 7s, 5d.; total, £4502. Ex- 

penditure: Labour costs, £3185 133.; dues, rents, &c., £314; and 
profit, £1002 193, 44. ; total, £4502 144, 11d, 

The company’s agents (Captains J. Hooper and J, Williams) reported 
as follows :— 
In driving the 108 fathom level west the lode is worth for tin £3 per fathom, 
In driving the 94 fathom level west the lode is worth £10 per fathom. In 
driving the 84 fathom level west the lode is worth £12 per fathom. Since 
the last meeting »e have driven the 60 cross cut south 9 fathoms, and inter- 
sected the West Kitty lode, We havedriven west of cross cut on the course 
of lode 3\% fathoms, Lode from 2 to 3 feet wide worth £15 per fathom. We 
have driven east :rom cross cut 5 fathoms. Lode 5 feet wite worth £'5 per 


| fathom, We expect to communicate the rise in back of the 60 fathom level 
| to the winzein bottom of the 2) fathom level in a few days. When this is 
hole: it will give good ventilation tothe south part of the mine, —Stopes: Two 


stopes in tack of the 9) fathom level east of cross cut worth £25 per fathom 


each, The stopein the back of the 94 fathom level west of crosscut worth 
£14 per fathom  Thres stopes in the back of the 84 fsthom level east of 
crosscut worth £18 per fathom each. The stope in bottom of the 70 fathom 
level is worth £12 per fathom. Two stopes in back of the 7) fathom level 
| worth £12 per fathom each, No. 1 stope in back of the 3) fathom level 
| worth £25 per fathom. No, 2 stope in back of the 30 fathom level worth 


£15 per fathom. We have nine tribute pitches working by 24 men at the 


$0 and 108 fathom levels—tribute from 8s. to 138, 4d. in the & The collar 
of Thomas's shaft has been secured, and we have commenced to put down 
the footway. Thomas's shaft ts drained 30 fathoms below the adit. When 
this part of the mine is properly drained we hope to find a little falling off 
in the water at the 62 fathom levels. Seeing that we have driven about 5 
fathoms east, also about 4 fathoms west, on a fairly productive lode, at the 
60 fathom level south of slide. we can say with pleasure that there is a 
grand future in store forthe West Kitty Oompany, We shall be putting 
six men to drive each end shortiy. After we have driven these ends a little 
farther east and west we intend to put a pare of men to rise in the beck of 
the €0 fathom level, to get up and drive east and west at the 50 fathom 
level, so that we shall be opening up the mine against the new or Thomas's 
shaft is brought down, Our stopes continue to yield about the same quan- 


tity of tin as they did last quarter, 

The CHAIRMAN said:—Gentlemen, by the fall in the price of tin 
as compared with the last statement we had the pleasure of sab— 
mitting to you we lose about £330, and this accounts for the 
reduced dividend we shall declare to-day. Oar returns have been 
kept up with great regalarity, notwitlistanding the exceptional diffi- 
culties our excellent managers have had to encounter, so that the 
mine has continued to do very well, apart altogether from the rich 
important discovery made since our last general meeting, As com- 
pared with 12 months since, we lose £810 on our output, and as 
compired with two years ago £800, in consequence of the fall in 
tin. In al*ition tothis we have had, since the death of Captain 
Vivian, to pay for a large amount of tatwork and for generally im- 
proving the property we are fortunate enough to posses, to say 
nothing of the costs of new leases and charges, which we shall not 
have to meet again, In fact our managers have evidently been more 
anxious to lay a good foundation for a permanent anc profitable 
business than to make a show by way of making a good impression 


on the public mind on their promotion to a_ position 
they so worthily fill. The committee are unanimously of opinion 
that Captains Williams and Hooper have done well for the 
company, and that their exceptional and most successful ser 
vices will have to be recognised by something more than a 


| formal vote of thanks. (Hear, hear.) There are others to whom 
|the thanks of the company are due, I must personally express 
|my obligation to Mr. Michell, to whom the company is greatly 
| indebted, and to the London members of the committee especially 
| for their earnest support in the successfal endeavour to secure the 
| additional ground to the south of our splendid property, and I think 
it is right I should also mention in this connection the Cornish mem- 
| bers of the committee who have been unremitting in doing their 
| utmost, regardless of time or money, in favour of the mine, Ir fact, 
| gentlemen, so appreciative am I this day that I feel disposed to thank 
|}everybody who hasdirectly or indirectly assisted us, and I will doso 
with an earnest wish that they may have a prosperous and happy new 
year. I must add, as far as your committee are concerned, that I have 
|never known gentlemen who have acted together in trying circam- 
s'ances more independently and earnestly, and I have never known 
efforts crowned with more complete success, But gentlemen we shall 
surely never forget the period of depression through which we have 
passed. The yeer 1893 may well be forgotten with the Baring and every 
other incident calculated to depress the spirits of the most hopefal. 
It is to the fatare we mast look, and if possible we must try to fore- 
cast what that fature is likely to reveal, We are tin producers, and 
are likely to be still more interested in the position of the tin trade 
than ever we have been before. What then are our prospects? It is 
possible that the immediate outlook is not good, But I think it 
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is certain that there is in all probability no mineral product likely to 
have a greater rise in market value than tin. I venture this opinion 
in view of the good prospect of increased trade with the United 
States of America, and in view of the absolute certainty of trade 
revival generally which, in the ordinary course of events, 
is bound to come. When have not times of un- 
wonted depression been followed by great activity ? Never. 
Bat I caution tin producers not to rely upon any market combina- 
tion to secare a better price for tin. Nothing but a legitimate 
demand in accordance with the business requirements of the time 
can be of any real benefit in any market. (Hear, hear.) The 
simple law of supply and demand mast be that upon which we must as 
producers of any marketable commodity stand or fall, The wider the 
tin market becomes the better for us, The keener the competition the 
better for us. If there is anything to be dreaded itis a combination 
which can depress or raise prices at pleasure. In St. Agnes we can 
produce our tin as cheaply, probably, if not more so, than it can be 
raised in any partof this country. In quality it is splendid, in 
quantity it is, I believe, abundant. It may be that the deposits are 
at times difficult to find, but when found what results? And, 
gentlemen, we are finding them now as we at any rate have never 
found them before. Why, gentlemen, what is our position 
to-day in this our company, the business of which we are met 
to discuss? Why we have actually on an outlay of £3600 paid divi- 
dends to the extent of £108,900, and who will say that we shall not 
pay as much more? We are now on our present comparatively small 
dividends paying our capital back every year and on the market 
price of our shares we pay about 7 percent. And I am assared on 
high authority that our prospects are at this moment splendid and 
that they have never been so good asat present for the past 15 years, 
I do not wish to raise the market value of our property by a single 
sixpence, but I feel it my duty to speak out now that I think I know 
that I am on sure and certain ground. If it is in my power to let 
the shareholders know they shall know what the property is in which 
they have placed their money. G2ntlemen, is this the language of 
exaggeration? Do you know that to the south of onr recent discovery 
we have about 150 fathoms of unwrought ground and that to the 


east we have 100 fathoms, and to the west 170 fathoms, 
Grasp these facts and then tell me what estimate you 
put upon the position and prospects of this company. 


I wish it to be distinctly understood that this West Kitty Com- 
pany having made this discovery as to the value of the addi- 
tional ground, the shareholders in West Kitty, and they only, 
will have the full benefit so far as the additional ground is 
concerned, which has already, in fact, been added to the 
West Kitty sett, and of which we are in actual possession. 
In conclasion permit me to congratulate you upon the prospects of 
the company, and let me congratulate the good people of St. Agnes 
on the prosperity which I believe awaitsthem. That prosperity wil! 
be far reaching in its consequences, and it will be none the less 
welcome because of the patience and perseverance of those who 
have through evil and good report stood to their gins, and have had 
the courage of their convictions. I move the adoption of the state- 
ment of accounts and agents’ report. (Applause.) 

The Rev, W. M. LENNOX seconded the motion. 

Captain Hoorer, who was received with applause, spoke a‘ some 
length upon the works of development now proceeding at the mine 
and to the prospects for the future. He commenced by deploring 
the present low price of tin and expressing the hope that it would 
soon rise, and so enable them to report as favourably as formerly. 
There were now three ends being driven in the west, where there 
was plenty of groand, and where there might be an improvement 
any day. They had, in fact, plenty of ground opened up, and daring 
the last two years there had been more development than for the 
six years previously. The mine was by no means played out yet. 
Although eight or ten years ago it was said that West Kitty was 
exhausted they had been working it continuously since, and had been 
paying dividends, Over and over again it had been said that West 
Kitty mice had no head and no feet, notop and no bottom. If that 
were so it went to show that the mine had a wonderful body of 
her own, and that there was still a deal of valuable ore remaining 
around herribs. Having said these few thingsabout the old mine 
the Captain passed on torefer to the south part of the mine, and the 
discovery recently made there, There seemed to be every likelihood 
of this gronnd proving as projuctive as the north, (Hear, hear.) 
Since Captain Williams and he had been appointed managers they had 
again and again talked over their plans as to the West Kitty lode 
After a good deal of conversation they decided that the proper thing 
would be to put a crosscut at the 60 fathem level. After the purser’s 
attention had been called to it he fe'l into their views in a minute 
and set about carrying them out with all speed, Acrosseut had 
been taken up by the former manager and driven 25 fathoms, not with 
the idea of cutting the lode or anything of thekind butsimply to bring 
the winzes down from the upper level and carry away the stuff 
more conveniently than had been done before. It was thought best 
to take up the crosscut and drive it south. The wise man had said 
there was a time for all things and that seemed to be the time for 
carrying out this operation. After the crosscut had been driven 
some little way they conld see there was not a great deal 
of ground to the south of them, so that notime was lost in secarinz 
the additional south ground of which they had been speaking 
After they had driven some 25 fathoms they encountered a slide 
which cut them off and they also met with asecond siide after having 
passed through some 2 fathoms of rich grades of tin, which to their 
great surpriseand disappointment cut off the lode again, However, 
they continued their crosscut on the south, increasing the 
number of men to show that they meant business, 
and working full time. Another 34 fathoms was then driven 
when they came upon a rich lode, samples from which he had 
brought up with him in order to show the amount of tin in the stone. 
They could see for themselves that the stones were splendid ones, 
His thanks were due to the committeemen for the fact that, despite 
what was said by the outsiders, they never at all interfered with the 
working or asked why the cross cvt was driven, notwithstanding 
that people had often said they might drive 5 or 6 miles without 
coming upon anything. They knew differently, and the men were 
put on the work with the result narrated. They had now driven 
some 9 or 10 fathoms east and west. The last advices were to the 
effect that the grade had improved going west, so that they might 
hope that the results would be some of the most satisfactory 
obtained in the district for a number of years. He might also say 
that what was advantageous to them might also be considered 
advantageous to the Wheal Friendly Company, seeing that the lods 
ran through their mine. Altogether the district in which the mine 
was situated had improved very much, and in the event of a rise in 
the price of tin there was no doubt that it would become one of th 
best and most prosperous in the mining division. 


Mr. E, W. MATTHEWS referred to a very gloomy account of the 
prospects of mining in the district which had been given by a pro 
prietorof the cho when making his tour through the county—ar 
account which contrasted very much with the rosy speech which had 
been made that morning, The Chairman had not infrequent'y 
been very bright in the gloomy days of the past, and especially ha: 
he been bright upon that occasion, and no doubt the shareholders 





Mr. F. W. MICHELL reminded the adventurers that ont of a sett 
400 fathoms in length they were only operating on one quarter of 
it. They were now meeting with very great encouragement, As to 
the duration of the mine, when they took into account the ground 
which had been acquired by the company on the south they would 
see that there was sufficient work in the mine for the present gene- 
ration. 

The CHAIRMAN said he might add that the committee were more 
than satisfied with the extent of the ground they had, and they 
would be very glad indeed if their neighbours, the Wheal Friendly 
Company, were to get a rich mine as well, It was no secret that jast 
now in the bottom of West Kitty the lode was not so good as in the 
upper levels; but at the same time there was good reason to believe 
that the lode would improve again in depth, The old idea that the 
S-. Agnes district was rot rich in depth was being very rapidly ex- 
ploded. There was no reason to doubt that the district would be 
as rich in depth as the more famous Redruth and Camborne districts. 
The Chairman, in conclusion, laid upon the table the draft lease of 
the new property which the company had acquired. 

The motion for the adoption of the report and accounts was then 
put and carried unanimously, 

Mr, J. J. GAIT, in proposing that a dividend of 4s. per share should 
be paid, stated that the profits daring the past sixteen weeks had 
amounted to £1002. It was not the usual practice of the company to 
declare a dividend which amounted to more than the earnings, but 
that time they felt jastified in declaring a dividend rather in excess 
of the profits, The dividend was just 1s. less than the one declared 
last time. The Chairman in his speech had anticipated the 
reasons for this diminution, The most important of these were the 
additional expenditure in the way of stoping, a very large reduction 
in the price of tin, which together accounted for something like 
£500, and in addition to this more had been spent in the way of 
exploration than in the past, when they had been able to pay large 
dividends, After the payment of the dividend a balance would 
remain of £207 133, 101,, which was no inconsiderable sum, besides 
which they expected to raise more in the coming sixteen weeks, 
seeing that they would be able to carry on stoping in the southern 
ground, where the lodes were of very considerable value. 

Mr. MATTHEWS seconded the motion, which was carried unani- 
mouasly, 

The Rev. W. M. LENNOX proposed the addition of two guineas 
per month to the salaries of the purser and each of the agents for 
their late services of exceptional value. The resolution had probably 
been put in his hands because he was familiar with all they had done, 
He had formed a very high estimate of the ability of the men, and 
of the persistency with which they had pursued the works at the 
mine, They had carried on the cross cut until they had discovered 
a rich lode which they lost again and discovered once more, and 
which they were now opening on east and west. 
one opinion amongst all the experts who had visited the place, and 
that was that they had opened a tremendously rich area of ground, 
and that 20 years would not suffice for the removal of all its wealth. 
The services which the managers had rendered, and the Columbus- 
like spirit of ‘discovery with which they had been actuated had 
redounded much to the interests of the adventurers. In face of the 
fact that the price of tin was very low and the dividend compara- 
tively a small one, he ventured, remembering that owing to their 
efforts the market value of the mine had been much enhanced, to 
submit with confidence his resolation to the meeting. 

Mr. GLASS seconded the resolation, which was put and carried 
unanimously, 

Mr. F. W. MICHELL briefly expressed his thanks to the meeting 
for the confidence they had reposed in his colleagues and himself, 
Having been a miner all his life the success of the mine was a thing 
which was very dear to him, and while they had done their best tke 
labour had certainly been a labour of love. There was still work 
t> be done and the adventurers might remain assured that it would 
be performed in the same way as in the past. 

Captain Hooper also returned thanks, saying that the questions 
connected with the development of the mine had éccupied their 
thoughts day and night, and they were pleased that the issue had 
been so successful, 

The meeting corcluded with a hearty vote of thanks to the Chair- 
man and the committee, and with the re-election of the following 
gentlemen ascommitteermen:—The Rev. W. M. Lennox and Messrs, 
G, Badd, J. J, Gait, W. H, P, Martin, J.P., F. W. Michell, and John 
B, Reynolds. 





SOUTH CONDURROW MINE. 


To go on or not to go on?—Development to proceed 
cautiously. 





The adventurers in the above-named mine held a general mecting 
on Wednesday at the offices of the company in Great St. Helens, 
under the Chairmanship of Mr, MARSHALL. 

The SECRETARY (Mr. Charles Clark) read the notice convening 
the meeting. ; 

The accounts showed that the expenditure, almost wholly upon 
abour costs and bills, had amounted to £5981 2+. 94., while upon 
the side of receipts the principle item was that of tin sales, amount- 
ing to £1594 7s. 

The report of the company’s agent (Captain Rich) was as 
follows :— 

Marshall's engine 


shaft is sunk 3° fathoms blow the 153 fathom level, 





a good t p plit has been made, and bearers fixed to take plunger lift. We 
have also - mpleted cutting ground for balance bob at the 138 fathom level 
which we cnded to fix after tie pitwork had been arranged. The 153 
cross ent 9 has been driven and intersected the No, 1 lode and the flat 
lode. Ac y ne unication has been made between the 153 and the 138 fathom 


levels which has given good ventilation throughout this part of the mine 
The 153 fathom level has been extended 8 fathome west of the cross ¢ yurse 
on the flat lode which is 6 feet wide; it ie leaving out water freely and 
yields low quality tinstone, We passed through three patches or pipes of 
tin in the level above, and we hope soon to intersect these pipes in this 
level and drain down the water, when winzes can be sunk on the course 
of the lode below the 158 fathom level and prove the promising points 
referred to, The engine lode has been extended west of the cross courses 
some 10 fathoms. 


This lode is looking very promising indeed: 

it has lately increased ize , ‘ : 
els nereased In size, become more porous, and lets 

out a large quintity of water. It is worth about £3 per 
fathom for tin. We would here remark that at or about 
15 fathoms deeper the engine lode and the Fiat lode would form a junction 
and we strongly recommend that the shaft be sunk as soon as possible. In 


the meantime the levels should be urged on west on the course of the lodes 
at the 153 fathom level, We are pushing outa speculative cross cut south 
at the 153 fathom level, We know there is the old Polgine lode ahead to 


intersect, which was worked down to the 60 fathom level. There is reason 
t yexp ct that other lodes may be intersected before wo reach this one 
This cross cut is extended 2) fathoms and the ground is easy for workir g 

x 


looks congenial for tin. The stope in the back of the 123 e 
i ) el ast of Mar- 
til's is worth £7 per fathom. The 30 end east of Old Engine shaft is ina 


and 
strong kindly lode, yielding at times good stones of tin. 


stopes in the back of the 40 east of Old Engine shaft worth ese fath - 
each. The stope in the back of the 60 east is worth £9 per fathom The 
stop? in the bottom of the 60 east is worth £10 per fathom, The stope i 

the bottom of the 80 cast is worth £2! per fathom. We consider the on to 
the foture of the mine consis's in driving the bottom levels west on the 
line of the lodes, the extension of the cross ent south, and in sinkin the 
shaft about 15 fathoms deeper to the junction of the Engine and Fiat lodes 





would carry away with very great delight the poetic idea as to t! 
mine’s head and its tail, He had derived in the past much satisfac. | 
tion from noting that when other shares in the market appeared 'o 
be rapidly falling those of West Kitty had more than kept their 
ground. j 

A SHAREHOLDER asked for farther information as to the ores in 
the lower levels in order that he might be able to jadge whether th: 
permanency of the mine was secure, They should bear in mind that 
there must bea limit somewhere, notwithstanding that there wer: 
good reserves in the 170 fathoms one way and the 10) fathoms in | 
the other. Jt might also be worth considering whether it might not 
be advisable for the West Kitty and other simi'ar mines to reserve | 
their produce until there was a higher price in the tin market. To | 
sell tin at its present ridicu'ously low level seemed a suicidal | 
policy for Cornwall, a 


Captain Hoorer, in reply, remarked that the lower lodes in the 
mine went right into the Whea) Friendly mine at the bottom, 


already ment oned, 
The CHAIRMAN moved the adoption of the report and accounts 
’ 


| reserving his addrese, 


Mr, CLARK seconded the motion, which was carried. 
Ciptain Rtcn, in answer to the questions of the shareholders 


| stated thatthe bottom of the mine was bare and that he did not 


see his way to meeting the expenses for some time to come unless a 
rich lode were discovered. At 123 fathoms the lode turned out to 
be exceedingly bare, and at the 138 they passed through three small 
patches of tin which were not very rich. There was a crosscut goin 
south on a voyage of discovery, besides which there was the Engine 
lode, which was now looking more promising. They were also 
driving west on the Flat lode. Continuing, the Captain said that 
the old mine was now nearly done out, and that the western mine 
had not opened up so quickly as they had hoped. There were yer 
little returns coming from the western mine at present. 4 
A SHAREHOLDER: How far have you driven in a contrary direc- 


* tion to Grenville? 


There was only | 


Captain RicH: The 138 has gone back abont fifty fathoms, 

The CHAIRMAN, having proposed that the agents’ report should be 
printed and circulated, which was carried unanimously, said: 
Gentlemen, the accounts you have heard read, and they will have 
made you pretty conversant with the state of affairs at the mine, 
Many of us here have held shares in this mine for a long time, and 
we have had the good fortune to enjoy continuous prosperity for the 
last 18 years, As our plans will explain to you, our retarns have 
been got from that patch of ground which contains a lode that we 
may not follow be, snd the boundary. We have pretty well worked 
that out. I do not mean to say that the stopes have lasted quite as 
long as we expected. Most of us, I think, have been a little deceived, 
The returns have decreased rather more rapidly than we expected: 
Having this before us, we took ground to the west some 12 years 
ago, Knowing that our life there must naturally be a short one, 
we took an extension of ground into which we had anticipated the 
lode would run, and where we thought we should find work for the 
fature. We have now come to the time when the profits made for 
the tin raised in the old ground are no longer sufficient to cover the- 
cost of development in the newground, It is, therefore, time for us 
to consider how much money we are going to spend on the new 
ground, and how far we consider it advisable to goin the search for 
profitable ground west of Grenville. The ground has shown 
certain promise, and we have had very good stuff from it 
in the shallower levels which have returned a good deal of tin. 
At one time the prodaction reached 10 or 12 tonsa month. The 
levels as we have gone down have not been equally product ve ; but 
now we have certain promising features, which we think it would 
be desirable to develop more thoroughly than they have been deve- 
loped up to the present, There are points that we wish to open ont. 
This is being done at the present moment by Captain Rich by means 
of one level going west on the engine lode at the 153 fathom level 
from the surface, one level west on the flat lode, and one level south 
on the crosscut into Polgine, In the 138 fathom level we found some 
promising ground. Apparently it was the head of a pipe of tin 
between the crosscourse and the end of the level, which is driven 
come 50 fathoms, I think. The best point is situated 40 fathoms 
from the crosscourse. For my own part I should very mach like to 
see the 153 driven underthat, It would be a great pity to abandon 
that point, and between that best point, 40 fathoms from the cross- 
course, and the crosscourse there were some parts of the lode exceed- 
ingly rich, looking asif they also might have the heads of a deposit 
of tin up to £6 or £7 a fathom. So itis quite possible there may 
be avery good deposit of tin, which we shall come into on the 153. 
Then on the engine lode it is worth £6 or £7 a fathom, and alto~ 
gether is of a promising appearance. I should like to see that driven 
on, Then the crosscut going south is going into the old sett, 
callei Polgine, about which I got a letter written by a 
Captain William Thomas, formerly agent there, in which he speaks 
!exceedingly hopefally of the sett, and says there is no bit of ground 
|in Cornwall he would more like to see opened up than this old 
| Polgine. There is certainly one lode in the sett which, though no 





| man can say how it will turn out, is very easy to drive, and will not 
| cost more than 503, a fathom, and I should very mach like to see 
the crosscut driven, and the lodes cut in the sett. Then in Captain 


Rich’s report he says he would advise the sinking of the shaft below 
the 153 to take the engine lode and the flat lode in conjanction. 
That is a point we should all like to see opened up, but it would be 
a costly business, and I should very much prefer it to be postponed 
| until the result of the drivage under the mineral bearing part of 
| the lode in the 138 has been made known, and we are better able to 
jadge what woald be our prospects in sinking that shaft. Some 
gentleman was asking Captain Rich how it was that the losses were 
, bigger this year than last. The explanation is that we have returned 
on the year 78 tons of tin less than last year, and have got £3 9s. 
| per ton less for all we have sold, taking the average for the year. 
I do not know whether we have any indication that things are going 
|to be better. There ie a gentleman here who knows more about it 
than most of us; but at present things do not look very 
hopeful. But in view of this state of affairs your committee 
have discussed th: matter with Captain Rich, and have come to the 
| determination to recommend you to adopt this course: —The three 
'ends to be continued in the new ground with all speed, and 
all work in the old mine that is not distinctly remunerative to be 
stopped at once, and that on no account is the amount of monthly 
loss to exceed £250, as dating from Saturday next. I have drawn up 
|a resolution giving effect to the recommendation which I will pre— 
sently read to rou, but I don’t wish at all to stop discussion, for I 
hore every shareholder wili thoroughly understand what we propose 
'and make up his mind whether he is with us in this recommenda- 
tion. The resolution is:~ 
That thethree ends now driven on the Engine and Fiat lodes west of 
Marshalls, and the cros:cut south, ali at the 153 level, be proceeded with 
with all dispatch, and that al! work in the old ** sett” that is not distinetly 
remunerative be stopped, and that on no account is a monthly loss of £25 
tobe exceeded, as dating from Saturday next, . 
The matter ie, however, before us for consideration, and in the 
meant’melI shall propose that a call of 4s. 61. per share be made, 
which you will see by the accounts is necessary. 

Mr. SCHOFIELD seconded the resolution. 

Mr. HAMBLY (to Captain Rich): As an experienced miner can vou 
say whether we have any good grounds for being sanguine? i 

Captain Ricu : Yes, I think there are very good chances of im- 
provement. Still, they may all turn out failures, 

Colonel BATES said it would be interesting to know how long in 
the event of a shareholder relinquishing his shares, he would remain 
responsible for them 

The CHAIRMAN said it was a legal point. He had his own Opinion 
but that was nothing. : 

Colonel BATES confessed he was not sanguine as to the prospeets 
of the mine, He professed to know nothing about mining but he 
had 165 shares which cost him ten guineas each, and upon which he 
had received nothing to cover the capital At the same time. he 
thonght that any advice which came from Cornwall should be taken 
cum grano salis, for the Cornish people loved mining and looked 
upon it as being the right thing for people to invest their money in 
mines and, perhaps, even to lose it, While he knew Itttle about this 
imine he was particalarly strack with the fact that Cornishmen, who 
were the wisest of all menin mining matters, refused to purchase 
the shares, though they were to be had at a very low figure. The 
advice of the committee had undoubtedly been perfectly sincere bu* 
he could not avoid the idea that they had been somewhat influ— 
enced by breezy reports from Cornwall and by the consequent gla- 
mour which had been thrown over the undertakiog. He was strongly 
in favour of shatting up the mine altogether in pursnance of the 
motto widely known in the City—“ Cut your losses.” The sum 
which had been mentioned appeared to him to be perfectly inade- 
quate to cover the expenses of carrying on the mine. Estimates 
were always exceeded. What would happen would be that the 
estimate would not suffice, and the last state of the shareholders 
who would have to pay, would be worse than the first, ; 

Mr. SrraAuss said Mr. Marshall's jadgmentin :he matter had been 
perfectly unbiassed and quite unioflaenced by any reports received 
from Cornwall. Captain Rich had by no meansany ultra-hopeful or 
exaggerated views. In fact he was rather more unfavourably in- 
clined than many Cornish people towards the mine. The difficuliy 
experienced in getting Cornishmen to take shares in mines was 
due to the heavy losses which had been sustained there, leaving very 
little money available for investment, In the past seasons of de- 
pression like the present had invariably been followed by an extra- 
ordinary demand for shares. Most mines in Cornwall had been 
through a time of depression, always followed by good fortune to 
those who had been wise enough to hold on to their shares. He felt 
gure it would be a disaster, not only to Cornwall bat to themselves 
if they were to close the mine. Developments at three or four 
points could be carried on at a very smal! cost, andthere was a large 
possibility of farther discoveries, and also a considerable rise in the 
price of tin. 

Captain Ric said that in the course of a mining experience of 
between 50 and 60 years that was the first time it had ever been 
suggested that he had thrown a glamour over the prospects of the 
roine. Such a course was far from his nature, He invariably stated 
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things just as they were and never held out the slightest inducement 
for people to take an interest in the mine. He had simply said it 
was a good speculation, and he intended to hold the shares he 
had got in the mine, It should be remembered that more than 
double the capital invested in the mine had been returned, and 
that was not a bad return for money invested. 

The motion for the adoption of the instructions to Captain Rich 
was then put and carried unanimously, with the addition of the 
words “ That it be an instruction to Captain Rich.” 

The CHAIRMAN then put the motion for the payment of the call, 
which was carried. 

The committee of management having been re-elected, the meet- 
ing terminated with a votes of thanks to Captain Rich, moved by 
Colonel BaTEs, and to the Chairman. 





SHEBA GOLD MINING COMPANY. 


Hopes for the future—A large expenditure. 





The eleventh ordinary general meeting of the shareholders of the 
Sheba Gold Mining Company (Limited), adjourned from the 21st 
ult, on account of the illness of the Chairman, was held on Thurs- 
day at Winchester House, Old Broad-street, E.C., Mr, WILLIAM 
GARLAND Soper, J.P., presiding. 

The SECRETARY (Mr. J. E. Booth) read the notice convening the 
meeting, 

The CHAIRMAN said: Gentlemen,—It has been my custom, ever 
since I have had the honour of occupying this chair, to read to you 
a carefully-prepared printed statement; but I now prefer to 
speak ex animo, because our conditions have so materially im- 
proved. Instead of ambushed antagonism we have cordial co-opera- 
tion, Weare all pleased to welcome back safely from his troubles our 
valuable director, Mr. Chambers, and, as he has so lately been on 
the property, I will not occupy your time with any remarks on the 
mine, but will ask you to listen to what he thinks of it, and the 
mode of its future working. I shall deal, however, with the report 
and accounts, and I will at once plunge in medias res. You will 
notice from the balance sheet that the debentures have now been 
issued to the full amount authorised, and the directors believe that 
the capital which has thus been raised will be sufficient for our 
future extension. (Hear, hear.) I donot know that I need trouble 
you with further remarks on the balance sheet. I think you will 
agree with me that the document is lucid, so that “ he who rans 
may read,” and I believe that every figure represents accurately a 
fact, thoroughly reliable from start to finish —made reliable by the 
writing down again of a further amount for depreciation 


of £13,626. Turning to the profit and loss account, 
you will observe that there are expenses ordinary and 
extraordinary. The ordinary expenses (£50,395) are made op of 


salaries £32,000 odd, stores £6000 odd, transport nearly £3000, 
g2neral expenses £5000, and London expenses £3500, Our working 
expenses stand therefore at £50,395, The gold earned represents 
£165,031, The ratio of expenses to the earning of gold is thus 30°5 
percent. Now, we, as directors, think that, having regard to the 
difficult country which we have to traverse, considering the hard 
rock we have to crush, and looking at the scarcity of labour with 
which we have to contend, the ratio of expenses is not unduly high, 
At the same time the question of expenditure is now under the very 
watchful care of the directors and we have written out in very 
strong language to our genéra! manager on the other side—Mr, 
Howard Hill—who, I feel sure, will do al! in his power to keep 
down the expenses while at the same time striving -to 
maintain efficiency. (Applause.) I must draw your at- 
tention to the extraordinary expenses, because those ex- 
penses, we hope and believe, cannot, to any extent, again arise, 
Mr. Muirbead, who has always taken a great interest in the Sheba 
Company, is not able to be present to-day, but had he been he woald 
doubtless have asked what has become of the £129,872 made up out 
of the result of gold, £122,092, and concentrates £7780, I have 
gone carefully into this matter in order to answer Mr. Mairhead. 
The balance brought down from last year was £35,159; the amount 
earned up to the end of our financial year is £129,872, and, there - 
fore, the total earned for the financial year becomes £165,031. 
There has gone in expenses of working £50,395 ; there has been paid 
in debts (debentures) £5110, interest and charges thereon £5884 — 
£10,794; and depreciation £13,625. Those three amounts, the 
ordinary expenses, the debentures repaid, and the depreciation. 
when deducted from the £165,031, leave a balance available of 
£90,216. What has become of the £90,216? There has gone in 
extraordinary expenses about this precious tram £9032; there has 
been expended in capital £30,293; there is a book keeping entry of 
£548 —£39,873 ; the dividend paid for the year at 74 per cent. has run 
out at £46,031, and the balance left on September 30, therefore be- 
comes the £4312 which you see in the profit and loss account. 
Now I come to the third account—perhaps to shareholders the most 
interesting—what I'may ‘call the appropriation account. You will 
observe that the balance brought down is £39,593. When I saw 
these figures I was fairly astonished, I wanted to know how I was 
going to pay the shareholders £39,596, for the books themselves 
showed £4312, and therefore I went thoroughly into the figar 
and asked what had become of the entry as to the cash 
repayment of debentures to the extent of £19,910, and 
for that question I moved for an answer to the anditors 
Messrs. Deloitte, Dever, Griffiths and Co. I asked Mr. Griffiths why 
this amount was not debited to the revenue account, and I under- 
stood the auditor to say it was simply the duty of accountants to 
vouch the accuracy of the figures, and not to attach the various 
figures to their appropriate accounts. In my simplicity I thought 
that if a company borrowed moneys, and if the company in- 
tended to make repayments of moneys, as in honesty it should, 
and as, in fact, the Sheba Company had been doing, there was 
only one source available for sach a repayment, namely, the pro- 
fits earned by the company. Sat, as the anditors have passed 


such an entry, it seems I must ask you to pass a specific resoln- | 
tion, and in due course I shall propose a re:olution as follows: — | 


That the directors be authorised to charge in reduction of the amou:t 
standing to the credit of the general profit and loss account to September 
30, 1893, the sum of £19,910, and that euch an amount be placed to the 


credit of an account to be called ‘‘ amount appropriated from profit and loss | 


account for the repayment of debentures”; also that the directors be 

authorised to similarly apply from time to time such sums a3 may be pay- 

able in respect of debentures falling dus, 
The appropriation account, therefore, would show that there is a net 
amount for distribution of £19,683. You will observe that. practi- 
cally, the amount of moneys earned during the year ended Septem. 
ber 30, 1893, has been distributed daring the year 1893, and, there- 
fore, this sam of £19,683 is absolutely and purely Sheba money, due 
and payable to Sheba shareholders alone. We are, therefore, about 
to distribute a dividend of 64. per share, payable on the 23rd inst., 
to those shareholders of the Sheba Company alone who are regis- 
tered on the 13thinst. The transfer books and the registers of 
members of the company will be closed from the 15th inst, to the 
23rd inst,, both days inciosive. I now beg to move: “That the 
report and accounts be received and adopted,” 

Mr, ARTHUR CHAMBERS seconded the motion, saying that he 
spent six weeks at the mine and visited every port‘on of the pro- 
perty, and was greatly pleased with the improvements that had 
taken place since his previous visit. As far as the workings had at 
present gone the indications were most encouraging; and that there 
was & very large body of very rich ore he was quite certain. There 
was also a considerable amount of very good ore in Nos: 3 and 4 
levels towards their western boundary, and many thousandsof tons 
would yet goto the mill from there. The outlay on the works for 
the treatment of tailings had been very heavy; but it was neces- 
gary, and they expected to treat between 4000 tons and 5000 tons 
of tailings monthly. As there were some 70,000 tons of tailings 
stacked, the retarns onght to be considerably increased. He thought 
that within 12 months from the present time the first 60 stamps 
ought to be running, in addition to the present battery. The future 


working would be on a most extensive scale, and in his opinion 
they had a mine second tonone. (Applause.) 

The CHAIRMAN, in reply to questions, stated that the dividends 
paid since the reconstruction of the company amounted to £149,286, 
having been 74 per cent, in 1888, 5 per cent. in 1889, 10 per cent. 
in 1892, and 7} per cent in the year just closed. A.» to the repay- 
ment of debentures the directors proposed to continue their policy 
of redeeming them out of profits. With regard to the high rate of 
interest at which the money was borrowed, it should be remembered 
that money on mining securities could not be raised under the rate 
that was now being paid, 

The motion for the adoption of the report was then put and 
carried, 

On the motion of the CHAIRMAN, seconded by Captain LisTER, 
the resolation relating to the payment of the debentures was 
adopted, 

The retiring directors (Captain W. N. Lister and Mr, John 
Paddon) were re-elected, and the auditors (Messrs. Deloitte, Dever, 
Griffiths and Co,) were reappointed. 

The proceedings terminated in the usual manner with a vote of 
thanks to the Chairman. 


UNITED MEXICAN MINING COMPANY, LIMITED. 


A trusted directorate—Two strings to the bow. 








An extraordinary general meeting of the United Mexican Mining 

Company (Limited) was held on Monday at Winchester House, 

under the presidency of Mr. J. G. JOHNSON, for the purpose of con- 

sidering resolations for revising the Articles of Association. 

The Secrerary (Mr. W. Leigh Hunt) read the notice convening 

the meeting. 

The CHAIRMAN, in moving the adoption of the resolution, said :— 

Gentlemen, it will take me but a very few minutes to explain the 

reason why we have asked you to meet us here to-day. Some six 

months ago it came to the knowledge of the directors that there was 

a property in Mexico which it was thought it might be worth while to 

acquire, if it could be had upon the terms which the directors 

made up their minds to offer. The result was a very long 

negotiation, and ultimately the proprietors expressed their willing- 

ness to accept what practically were the terms the directors had 

proposed, Those terms were that we should not find any money at | 
all by way of purchase; but that we should be allowed firstly, three 

months to inspect the property by our agents, If this inspection | 
were satisfactory we were then to have the right to ask for twelve | 
months for further exploration, but if we asked for that privilege we 
were bound to spend upon the property $20,000 Mexican within a 

year, a sum equal at the present time to something under £2500, If! 
we found at the end of that exploration that the property was worth | 
having, we were then to have a lease of the property renewable jn | 
perpetuity. We were to pay no money atall bat a royalty upon the 
metal obtained, excepting when copper gave a value of £30, when 
no royalty was to be paid, We thought it might be an advantage 
to the company to have a copper property, especially remembering 
the present condition of the silver market, it being possible that 
copper might not be affected in the same way, so_ that 
we shovld have two forces which might somewhat balance 
each other and act for our welfare. jut when we} 
j}jcame to make an agreement about this we 


naturally 
went to the solicitors who advised us to our surprise that we had | 
not the power to make this arrangement. Well, then we thought 
the best plan would be for the directors to form themselves into a 
syndicate and to go into the matter themselves with a view of bring- 
ing it before a general meeting at the beginning of the year to 


ascertain whether the shareholders would like to take it 
up from the directors or not. When we came to consi- 
der the matter, however, it appeared rather’ unfair 


for the directors to run the risk up to a certain point, and if it were 
a profitable thing to offer it to the company, and it was equally dis- 
tasteful to the directors to be placed in the position of trafficking 
with the shareholders as to any remuneration which should be paid | 
them for the risk, providing the concern was a valuable one, That | 
would have been neither to their taste nor in harmony with the tradi- | 
tions of thiscompany. So there was nothing to be done except either | 
to drop the matter or tosnmmon an extraordinary meeting, and ask | 
you to decide whether in your jadgment the directors should have | 
their powers so much increased as to enable them to undertake a 
| matter of this kind, or whether they should not be so entrusted 
with increased powers and that it would be better for the company | 
not to go into this matter. I do not know whether I have anything 
more to say. I have placed the simple, plain facts before you, and 





the responsibility as to what we are to do mnst rest with you. 
After the survey we shall have the option of trying the property 
| for a year, and at the end of that time we are not bound to go on 
| with it, Perhaps before these resolutions are put you would like to 
|ask some questions or to exchange your views upon the matter, 

| Mr, ALTEN, in supporting the resolations which had been moved 
| from the Chair, said the proposal emanating from the directorate 
|showed that they safeguarded the interests of the shareholders. 
| Bat while the proprietors, no doubt, had perfect confidence in the 
| present board, it was not to be supposed that the hoard would be 


€*,' eternal. Some gentlemen might in the fature be elected as directors 


| who would not so entirely enjoy the confidence of the shareholders, 
, and safeguard the interestsof the company, He thought that at the 


| general meetings a certain maximum of expenditure upon the new 
venture should be agreed upon for the ensuing twelve months. 


The CHAIRMAN thanked Mr, Alten for his expression of confi- | 


| dence and saw no objection to following the course he had sug- 

gested. In fact to all practical purposes it had been followed in 
| the past, and so far as was practicable the same thing should be 
|donein the future, In answer to further questions as to the ex- 
| penditare of the $20,000 upon the property, he said that as honest 
| men they would be bound to apply the whole of that sum to the 
| development of the property in the event of their agreeing to do so, 
}even though the results of the first six months’ working did not tarn 
out to beas satisfactory as might be anticipated, 

Mr. SLopeR urged the meeting to leave the matter wholly in the 
| hands of the present board, and to pass the resolutions submitted 
| for their consideration. 

The meeting then formally gave their assent to the resolutions 
and the proceedings terminated with a cordial vote of thanks to the 
Chairman and directors. 





} ETHERIDGE GOLD MINING CoMPANY (LIMITED).— An extra 


| strong position, 





COLONIAL BANK. 


——— 


A prosperous twelve months,A dividend of 
10 per cent. for the year. 





Colonial Bank was held at the Bank House, on Thursday, 
under the Chairmanship of Mr. HARRY HANKEY DOBREE. 
The Secretary (Mr. E. Carpenter) read the notice convening the 
meeting. 
The directors submitted the following statement of the debts and 
assets of the corporation, on 30th June, 1893, viz, :— 


| HALF-YEARLY general meeting of the proprietors of the 














DEBTS, 
I OUI ssccnistinsnnsnsnssosticerabieghbaswaabicagubistanpinasces donne £ 600,000 0 0 
Reserve fund.............00.0 an 156,009 0 0 
BEOOOR BU QUPOUIRTION cts coc. sttcscsassecesecniceriaqeanccsscesonoqnationerse 456,143 01) 
papee at interest and on current account . ecco Se0kasee 4 G 
Bills payable and other liabilities.............ccccccee-ceceeserseneeecee 1,718,793 7 2 
Balance of profit from last half year ............ 
Net profit for half vear ending 30th June, 

BESS nccccecsecee soeconcsocascoocoosonsceces eceneces ee §=31,684 11 10 
—- ——— 33,723 19 9 
£4,980,887 12 5 

ASSETS, 

ONOIG iss scncaiistinapinninihitd sibnihinnewesinneniingataaabapmaapuanneeaiens # 407,702 17 0 
Cash at London Bankers, and at cali and short notice......... 189,775 13 3 

English and Colonial Government and other investments 
held in London ............ senssoccecesccsccacascoecosooessosee © vee 654,393 18 8 
Bills receivable, &C. ..........cc.seccese-coesesseeeons 1,738,761 11 7 
Due in the colonies on current. accounts 137,390 17 8 

Bills discounted in the colonies, bills in transit, and 
Md vances ON SECUTIEY, HC. oo. veces cones seeeeecererceecensenees 1,737,862 14 3 
Bank premises and farniture in London and the colonies... 25,000 0 0 


£1,92C,837 12 5 
PROFIT AND LOSS ACCOUNT. 


Expenses in Londono 35,533 13 2 
Income tax ......... 503 19 6 
33,728 19 9 





BAIRRED c00000-00:0 cesses -00 


£69,765 12 5 








Brought forward from last half year .......csccccessescesceereerereee 2,094 711 
Gross profits after providing for bid and doubtful debts...... 67,722 4 6 
£69,766 12 


Out of the preceding balance amounting to £33,723 19s. 91. the directors 
recommend the payment of a dividend of 5S per cent. for the half year 
ended 30th June last, which will require £30,000, leaving £3723 19s. 94. to 
be crried forward to the next half year. The prices for producs have been 
fairly remunerative, and further developments are taking place in the gold 
industry of British Guiana, while the returns from the branches show a 
satisfactory ‘improvement. The present outlook in the West In fies gene- 
rally continues favourable, 

The CHAIRMAN said:—Gentlemen, as the report and statement 
of accounts has been in your hands some days, I conclude you 
will take it as read. The accounts which we place before you to-day 
can, I think, hardly fail to be satisfactory both to the proprietors 
and the enstomers of the bank; as they show an extraordinarily 
A; usual, I will jast proceed to analyse the state- 
ment and compare it with the statement of the corresponding ha'f 
year. If you look at the accounts you will find on the debit side 
that the notes in circulation are, in round figures, £40,000 more, 
deposits at interest and on carrent accounts £200,000 more, bills 
payable, &c,, £140,000 more, while on the credit side of the account 
specie shows an increase of £40,000, and cash at call and short 
notice £63,000. Investments in England are less by £23,900, 
thongh I may state that at the present moment they are £200,000 
more. Bills receivable are £280,000 more, due in the colonies on 
current account £36,000 more, colonial discounts, &>,, £25,000 less. 
We have immediately available £3,020,000 to meet total liabilities 
of £4,200,000, or about 73 per cent. Profit and loss account shows 
we have made a net profit of £1500 more than we did in the 
corresponding half-year, and we propose to pay a dividend of 5 per 
cent. for the half-year, or 10 per cent, for the year, carrying forward 
£3728 as against £1719. Daring the period covered by the account, 
the losses incurred in the West Indies at the branches have not been 
at all excessive and had it not been for the extremely low rate attain 
able for money on this side for very large sums we thought it prudent 
to keep here, having regard to the crisis which has overtaken certain 
of the Australian colonial banks, and which has been more severe in 
America, we should have been able to show you a better profit 
account; bat, I think, you will not blame the directors for 
having acted with extraordinar¢ caution, and for maintaining the 
credit and prestige of the bink, (Hear, hear.) I was asked by a 
shareholder the other day what would be the amount of shrinkage 
of our London investments in the event of our having to realise them, 
and I was able to tell him that we could realise them at the lowest 
prices marked in the official list at a depreciation of only £1000 on 
the total, I thonght, gentlemen, there were other shareholders here 
who would like to know that,and would take some comfort from if, 
And now as regards the year throagh which the West Indies has 
passed. I think, on the whole, it has been a satisfac‘ory one, and 
that the West Indies have suffered less from the crisis which has pre- 
vailed all over the world than, perhaps, ary other part of the 
world. The crops have not been very abundant but prices have 
been good, especially for sugar, and the prospects for the coming 
{crop of sugar are extremely favourable. The one dark spot has 
| been the low price of sugar now prevailing. Sugar has fallen since 
| Jane something like £5 aton, and at the same time I believe that 
| the cost of production in the West Indies has been as much reduced 
| by better methods, both of cultivation and of manufacture. With 
| sugar at the present price or a little lower planters would not do 


at all badly. I wish to give you a few figures which 
may interest you, They are taken from the trade Teport 
lof the TZimes for 1893:—According to the latest estimates 


ithe 1893-94 crop of sugar—beet and cane sugar will not fall 
far short of 6,780,000 tons, or 720,000 tons above last year'syield. A 
| noteworthy feature is the steady increase in consumption which has 
|absorbed 400,000 tons more than last year, while during the past 
eight years it was increased from 4,100,000 tons to 6,200,020, with 
probable farther extension,” That represents, gentlemen, in the eight 
| years an increase of something like 250,000 tons a year. In the pro- 
| duction of commodities—of sugar, coffee, cocoa, logwood, logwood 
| roots, froit, bananas and oranges—I think the West Indies con- 
tinue to make steady progress. Every year the exports both from 
Demerara and from the islands show an increase, and the 
|gold industry in Demerara is certainly at present in a more 
| satisfactory condition. Many people in Demerara have made con- 
| siderable sums of money by exploring for gold. Steps are now 
veing taken to explore on a larger scale,and if they are success- 


a —— a - ~ cep eo Gold ane } yee ful, the fact cannot ~ to be extremely aunt Seas ostony. R 
was held on Tuesday at the offices of the company, No. 6, Queen-| don’t think I have anything more to say, but I sha e happy 
street-place, for the purpose of confirming a special resolution | answer any questions you would like to put to me before I move 
| winding up the company, and appointing Mr. John Garland liqni-| the adoption of the report. 
dator, passed at a previous meeting. Mr. F.G. Lane, presided, and| A Proprietor reminded the Chairman that the accounts had 
in _— Feet nn the a ~ — the = Th : nee { been made up for —_ - — _ asked — esti- 
receive rom @ manager since the last meeting on confirmed | t ould be given of the losssustained since tha > 
|the wisdom of the action of the directors in seepumneniion the | “las Gnaaeean said that would be a most unusual proceeding. 
shareholders to wind up. The company had a lot of machinery and‘ The pas: six months had been quite satisfactory, but losses might 
Focmomtg - yee — and in view of the —— = be quatonsned Castes a ee pone es pice ~s 
| Messrs. Taylor in Queensland there was a prospect of realising the) be taken off the profits of the past six months. hey ye, 
|machinery much more favourably than they could under other cir-| as it were, six months beforehand in estimating their loans, and 
cumstances, Mr. R. 8. Tredgold seconded the confirmation of the | also six montis ahead in estimating their losses, They could not 
| resolution, which was unanimously carried, the remuneration of the! help that, for it was laid down in the charter. Without, however, 
I'quidator being set at 200 guineas. | forecasting the Satan, be apy ki p apelin Epes i. 
Tue SMOKE DiIFFICULTY.—We learn that a very substantial sum | worse statement to lay before the proprie J ei 
extending to six figares has been offered for the American rights in| than at —_— The Chairman concluded by moving the adoption 
Elliott’s Smoke and Fames Annihilator, the successful demonstra-| of the director’s report. : ; 
tion of which at the Birmingham Mint a week or two ago and pre-| Mr. JAMES FLETCHER seconded the motion, which was carried 


viously on the Thames Embankment bas already been referred to in| unanimously. . : ! , ; 
our columns, It was not to be expected that our American oousins| The retiring directors and the auditor was unanimonsly 7 - ‘ 
would wish to be behindband in so important a matter as the} The CuainmMAn: I believe I may say, gentlemen, that -" 
destruction of smoke, and in taking up an invention that deals| Welton has ma le a most exhaustive examir ation of the accounts 
thcronghly and effectively with the great problem they evince their | the bank, and has thorovghly satisfied himself that everything was 
customary determination to be abreast of the times. Jin good order. (Hear, hear.) 
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Dr. DryspALe proposed a vote of thanks to the difectors for the 
admirable manner in which they had steered the lank clear of the 
many difficulties which had recently arisen. Many of them were 
unfortunate enough to belong to banks which had not been so well 
managed, It was right, he thought, to praise the directors when 
they did well, just as it was right to blame them when they did the 
contrary. 

The vote was carried unanimously. 

The CHAIRMAN: Iam very much gratified by the kind manner in 
which you express your appreciation of our services. I can only 
assure you we have worked hard, and have tried to keep all well 
within the walls of the bank, and we will endeavour to do so in the 
fature. 

The proceedings then terminated. 


RAILWAY MEETINGS. 


CHICAGO GREAT WESTERN RAILWAY COMPANY, 


Election of a finance committee. 











The ordinary general meeting of the holders of the four per cent. 
debenture stock and five per cent. preferred stock “A” of the 
Chicago Great Western Railway Company was held on Wednesday, at 
the 'Cannon-street Hotel, E.C., for the purpose of electing a finance 
comtnittee for the ensuing year. 

The Right Hon. W. LIDDERDALE (the Chairman of the finance 
‘omtuittee) presided, and read the report of the committee, which 
‘wtated that the interim accounts of the half-year ended December 
31, 1892, showed a balance (subject to audit) of $191,000 over and 
above the interest on the debenture stock, apparently applicable to 
a dividend on the preferred stock “A.” They were, however, ad- 
vised that, under the terms of the lease of the Chicago, St. Paul 
and Kansas City Company to the Chicago Great Western Company 
they were not justified in sanctioning the payment of the suggested 


THE SCOTCH GOAL TRADE IN 1893. 


———— 
A REVIEW OF THE YEAR. 





N a review of the Scotch coal trade during last year, Messrs: 
Charles H. Seligmann and Co,, of Glasgow, remind us that 
the year 1893 will long be remembered as a most eventful 

and, at the same time, disastrous one for not only the British coal 
trade, but for many others closely depending on it. The market 
opening with a dull tone and falling prices, a number of coal 
masters made large contracts at low rates, while,on the other hand, 
many consumers, in the belief that the bottom would not be reached 
for some time to come, kept on buying merely from hand to mouth. 
Finally, in July, the Midland coal masters gave their men notice of 
a'reduction of wages, which, being resisted, produced the great Mid- 
land strike, lasting 16 weeks, causing a dislocation of work, serious 
riots, and great privation. In Scotland it proved a great boon to 
the miners, as well as those coal masters with few contracts—stocks of 
steam and honsehold coal were not only cleared off, but the colliers 
were enabled without any trouble to get two advances of Is, each, 
raising their wages from 4s, to 63. per day, and working five instead 
of four days per week. 

“ A new trade sprang up temporarily—that of supplying English 
markets. Freights rose to fancy rates—to almost double the usnal 
rates—even for largesteamers, and large quantities also went south by 
rail, As a consequence, serious detention was caused at the loading 
ports through insufficient facilities to cope with the abnormal state 
of affairs, Delays in delivery by rail at the ports, through want of 
dock and loading facilities, made it only too apparent that prompt 
steps should be taken by all the interested parties—coal masters 
railway companies, and harbour authorities—to improve and extend 
the facilities for the quicker shipment of coal at the various Scotch 
ports, for it was abundantly demonstrated that at scarcely one of 
them can any extra work be overtaken, and any spurt in the Scotch 
trade meansa ‘turn’ or detention highly detrimental to the in- 
terests alike of coal masters, carriers, exporters and shipowners. 
Negotiations are now ir progress, however, with the railway com- 





dividend, as the earnings were not applicable to that pur- 
pose under the lease. It was necessary that there should 
be a foreclosure or deed to vest the undertaking in the Chicago 
Great Western Company. The auditor (Mr. Little) in auditing the 
accounts, found objections to some of the items charged to capital 
account, and when the accounts for the subsequent half year, to 
June 3°, 1893, came in, they showed in the first quarter decreasing 
returns and extraordinary expenses, owing to the severity of the 
winter and other causes. The net result for the whole year ended 
Jane 30, 1893, as audited, was that the company’s accounts showed 


panies and harbour authorities for increased loading facilities, so 
| that vessels may get as good despatch in the Forth or Clyde as atany 
of the English ports. When these are completed, owners, knowing 
| that they can depend on despatch, will accept lower freights, and 
| be more willing to charter witii us, At present many owners actually 
prefer to shift from the Clyde in ballast to Wales, while others again 
| will not look at a Forth freight when they can get a similar one 
| from the Tyne, Wear or Tees No sooner was the English strike 
|ended, and the Scotch coal masters were hoping that they would 
| be able to keep some of the new markets opened to them through 


that the balance which they considered applicable to the preferred ;the misfortune of others,than the miner’s delegates induced the 
stock A for the first half year was not available for that purpose. | Scotch miners, except those in Fife, to demand a third advance of | dency to break the lamps. Another ingenious screen, also invented 


The committee had thus no alternative but to declare that nodivi |1s,a day. The masters were divided. 


dend was earned for the preferred A stock in the year ended June 
30, 1893, The interest on the debenture stock was paid at proper 
periods. The returns of the four months ended October 31 last | 
showed a decrease in gross traffics of $115,254 and a saving in ex- | 
penses and prior charges of $346,794, resulting in a balance of 


$215,828 to credit of revenue, or more than the equivalent of the | 


Many non-associated masters 
in their anxiety to benefit by the refusal of the associated masters, 
gave the advance; but the majority, aided by the iron masters who 
| damped their furnaces, refused. 

“ A short but bitter strike lasting a fortnight resulted, and ended 
in a tacit agreement that the men resume work at the current wages, 
and that no reductions take place before the Ist February prox , 


debenture stock interest for the fall six months, The interest on the | daring which time it is hoped by the miners’ delegates that a board 


debenture stock, if they refused to admit the manager’s contention 
as to the expenditure charged by them to suspense account 
and to betterments for the four months to December 31, had been 
nearly covered. They had since received from the company the 
accounts for the full half year, partly estimated for December, The 
directors claimed that the accounts showed a surplus for the half- 
year, after charging up interest on all the priorities and the deben- 
ture stock, of over $100,000; but neither that surplus nor the deben- 
ture interest was represented by cash, the amount having gone in 
reduction of floating debt and necessary capital, The present posi- 
tion of the company was as follows :~-On the one hand, the railroad 
appeared to have earned its priority and debenture stock interest, 
which had so far been duly paid, and, on the other, the financial 
arrangements made a year ago produced only £260,000 out of the 
expected sum of £700,000. The result was that the earnings of the 
road had been used to a considerable extent for capital expenditure 
and floating debt, and that the company had not the cash in hand 
requisite to enable it to pay the interest on the debenture stock due 
January 15. 
quired for the half year’s debenture stock interest; but on pre 
sent returns, and with no provision secured for the amount 
still required for capital expenditure, the committee could not 
support any such proposal, 
soundest and cheapest plan to provide all the money needed for 
the present and future capital requirements was by the issue of a 
prior lien large enough to allow of paying off all existing priorities 
80 as to simplify and unify the debt. Present conditions were, 
however, unfavourable for carrying out any such financial mea- 
sure, Shonld the railway company propose to pay the present | 
and the next dividend in debenture stock at 80, the committee | 
would consider it as the best course to be adopted under existing | 
circumstances, and would recommend the shareholders to sanction 
it at an extraordinary general meeting. 

In the discussion which ensued, the general opinion of the meeting 
was adverse to the payment of the present and the next dividend 
on the deben'ure stock in scrip, and a resolution to this effect was 
carried on the motion of Mr. BoyLr, seconded by Sir Jonn Kevx. 


Mr. SeLLar afterwards proposed the re-election of the present | prices prevail, 


finance committee. 

The CHAIRMAN stated that Mr. Grey had retired from the com- 
mittee, and he suggested the avpointment in that gentleman’s 
place of Mr, Edwin Waterhouse, 
pressure of other engagements, he could not undert ake again the | 
responsibility and labour of Chairman of the committee. 

The motion was seconded and agreed to; and a further resolution | 
was afterwards passed instructing the committee to prepare a scheme 
for raising prior lien bonds and to submit it to another mecting. 


Buenos Ayres Western Rattway Company.—An extraordi- | 
nary general meeting of the shareholders in the Buenos Ayres 
Western Railway (Limited) took place on Wednesday, at the offices | 
of the company, Coleman-streer, Moorgate-street, unde r the presi- 
dency of Mr. G. W. Drabble, to consider the confirmation of the re- 
solutions passed at the meeting on December 20 for altering certain | 
clauses of the Articles of Association of thec ympany; for itcreasing | 
the capital of thecompany from £7,200,000 to £8,200,000: and for au. 
thorising the directors “ to determine, at or before the time of issue 
that the said 100,000 new shares shall be ssued as of the same class 
with any of the then outstanding shares or not, or as of one or more 
classer, and to attach to any such shares any special privilege, prefer- 
ence, or guarantee, whether fixed, fluctuating, or contingent redeem- 
able or irredeemable, as to payment of dividend or interest or | 
repayment of capital, over the then existing shares of the com- 
pany, with any epecial right or without any right to| 
vote or otherwise, and that, so far as may be "peste 
sary for giving cffect to this resolutior, the cxisting regula 
tions of the company be modified.””"—The Chairman proposed the 
confirmation of the resolations. He stated that they were proceed- 
ing satisfactorily with the conversion, He believed that the mea- 
sure wculd be a success for the c mpany, and he thought it would 
be well received by the two classes of bondholders, Their advices 
from Buenos Ayres were extremely good, as would have been 
gathered from the traffic receipts which had been published,— A | 
shareholder inquired when the circulars relating to the conversion 
proposal would be sent out..—The Chairman re plied that they would | 
be forwarded that afternoon to all the bondholders whose addresses | 
were known to the company. The bonds being to bearer, the diffi- | 
culty was to know these addresses: but a great deal of pains had 
been taken, and a large list was already possessed by the company 
He had no doubt, too, that the bondholders would soon find out 
what the company was doing.—The resclation was seconded and 
Unanimously agreed to, and the meeting then separated. ‘ 


of conciliation may be formed, It has been highly unfortunate for 
| the Scotch miners that when prices—which had risen solely in con- 
have been so ill-advised. It led to considerable hardship to the 
workers and their families, but apparently not to the leaders, Dis- 
putes would become rarer and much shorter, and it would bea 
| benefit to everybody connected with the coal trade were the dele- 
| gates, who indulge in snch high flown and inflammatory language, 
| to be paid in proportion to the average earnings of the colliers. 
Thus, when the men are on strike, getting only a.strike allowance, 
| the leaders should also only get a similar proportion, and when the 
| men are reduced or raised (say 12} per cent.) the delegates should 
receive a similar reduction or advance. Great pressure by some of 
the western delegates was brought on the Fife miners to assist their 
western brethren and accentuate the position here by not sending 
| their coal to the West of Scotland, but neither coaxing nor threats 
were of any avail, as they refuse to be parties to such a proposal. 
“The coal strike has not only permitted our English competitors 


It would be possible perhaps to borrow the sum re-| to regain their own markets, bat it has greatly hurt the Scotch ex- 


port trade—buvers being compelled to go elsewhere during the 
strike, and even now our high prices are a considerab’e bar to our 
foreign trade, on which our coal masters are so dependent. In 


In the opinion of the committeethe | France and Germany we have irretrievably lost ground, both 


countries supplying themselves more largely than before, and even 


| attempting to compete in the export trade. We ourselves have been 


supplying good bunker coals—native—at ports like Hambarg, 
Bremen, Antwerp. and Dankirk, at prices not much over home 
prices, 

“The year closes with a dall yet unsettled market for both steam 
and househcld qualities, for while the demand is only normal, the 
great uncertainty as to what the miners may be led to doin Febru- 
ary will cause a difficulty in arranging contracts and shrinkage of 
trade, Manufacturers being unable to base calculations on low or 
even regular prices, will decline important contracts or long engage- 
mente, thereby driving business to other—in many cases foreign— 
markets, so that we may look for less general employment all round 
and a gradual contraction of the coal trade till more reasonable 
Even at present the number of unemployed is ex- 
ceedingly great, and should our leading industries be hampered by a 
|‘ Coal question,’ matters may become very serious.” 


Ht Anndl e In the matter of Cannel coal the report says: “the market opened | 
e also intimated that, owing to | dull, and kept falling slowly till the English strike, 


Since then we 
have to note an improvement in the demand with hardening prices. 
For 1894 the enquiry is sustained, and prices generally look better. 
Fresh business for 1894 has been done at advances as high as 5s. per 
ton over this year's contract prices. Gas coal has ruled all through 
the year in sympathy with Cannel, and the outlook is rather better, 
Some kinds are Is. 6d. per ton dearer, which is natural in view of the 
uncertainty of the labour question both in England and here, Cus. 
tomers should, therefore, replenish their stocks and keep reasonable 
reserves,” 
The following table is given :— 
SCOTCH COAL PRICES-AVERASE FOR, 





Beginning of Towards end : 30 
January, 1893 of July. November. December 39. 
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TOTAL COAL SUIPMENTS FROM SCOTLAND 
1891, 1892 1893, 
6,738,703 T. eee 7,764,417 T. oo 7,821,428 T, 


AN EcKsTEetn Company.—So many companies onder the control 
of those Rindt * the Ecksteins and the farnatos, have un- 
dergone sudden and unexpected developments that few people will 
be surprised to{read bad news regarding the Nigel Gold Mining 
Company. It is reported that the reef fund ir No 1 0 shaft at adepth 
of 322 feet is only 6 inches wide, and runs to merely 3 dwte, per 
ounce. This, it is said, is no surprise to the board and simply 
shows that the fault which appeared in driving in No, 9 shaft had 
not at that spot disappeared ; it is therefore the more satisfactory 
that in No, 12 shaft the reef is found again, with a good assay. The 
extentof ground from No. 9 shaft to the boundary of property is 
about 3000 feet, and No. 12 shaft is about 800 feet from No. 9 shaft 
Further shafts will of course be put down on the line of reef. Nigel 
shares, £1 paid, are quoted at about £3, and are a leading specula- 
tive counter in the “ Kaffir” market, bat they are likely to fall to a 
lower level unless more encouraging reports are speedily received,— 
Westminster Gazette, 


" tag 
bosses, 


| sequence of the English strike—began to recede rapidly, they should | 


CONCENTRATION AND SIZING OF 
CRUSHED MINERALS. 


———— 
PAPER BY MR. R. E, COMMANS, 


on Tuesday, Mr, GILES, President, in the chair, the subject 
of the “‘ Concentration and Sizing of Crushed Minerals” was 
dealt with ina paper by Mr, Robert E, Commans, Assoc,M.Inst.C.£, 

The author first referred to the object of concentration, which 
was to remove impurities with which minerals were associated, and 
to render them marketable, He then enumerated the several stages 
of handpicking, crushing, and dressing, through which the minerals 
kad to pass. The first two operations were briefly dealt wit h. Hand- 
picking underground was carried out in order to avoid raising more 
waste rock than was absolutely necessary, and to pick out 
the very rich lumps to prevent them from being knocked 
aboot and broken, Owing to lack of light and the 
limited time at the men’s disposal, this form of separation 
was naturally of a rough character and was usually followed by 
more carefal handpicking on the surface. Where large quantities 
of coal had to be examined horizontal endless belts were generally 
employed. These were composed of steel plates, or wire netting, 
and had a width of 4 feet to 4 fect 6 inches, When travelling at 
a rate of 40 to 50 feet per minute they had a capacity of 50 to 40 
tons per hour. Revolving picking tables were mostly u-ed for ore, 
the pickers sitting round the periphery, To keep down the dust 
from the ore which had been previously crashed to about 1} inch 
size it was washed with a spray of water. These picking tables 
had an outer diameter of 10 feet and a width of 20 inches, and 
revolved at arate of from 30 to 40 feet per minute. 

For reducing lump cal prior to mechanical separation, fluted or 
toothed rolls were commonly employed. When crashing ore or cal 
the greatest care had to be taken to avoid all unnecessary pulverisa- 
| tion, and as far as practicable the ore or coal ought never to be 
| reduced beyond the point at which the picces of mineral were freed 
| from their rocky matrix. The first operation after crushing was the 
| earefal sizing of the material. This was usually performed by means 
lofscreens, The limit to which crushing and siz:ng should be carried 
must be determined in each special case, For sizing lump coal it 
was the practice to employ some form of bar screen. : One of the 
| mostfimproved mechanical screens, known as the “ Coxe” screer, and 

used for screening anthracite at the Cross Creek Collieries, Pennsy!- 
| vania, was fully described. This screen resembled somewhat the 
| well-knowa “ Briart” screen, but differed therefrom in that the 
outer end of the bars only moved up and down half the stroke of 
' the eccentrics, and thus lessened the tossing action and the ten- 


T the ordinary meeting of the Institution of Civil Engineers, 








by Mr. Coxe, for sizing small lumps of coal and shale before wash- 
ing, working on the gyrating principle, was mentioned, This screen 
| consisted of a strong iron box, or casing, fitted with punched plate 
screens, the screen box itself being carrie@ on four double-chilled 
cones of special design. The motion of gyration was imparted to 
the screen box by means of a vertical central crank, This mo‘ion 
could best be illustrated by imagining the movement of a plate 
| resting on spheres of equal diameters, moved by hand in a circular 
| direction, when it would be evident that every point of the plate or 
screen described a circle of equal diameter, but with different 
centres. These screens could be used for wet or dry material, and 
the friction being entirely a rolling one, small power was required 
to drive them. Cylindrical screens were mostly used for sizing coa’, 
and nearly exclusively for ore, as this was invariably fed into the 
screens in a moist condition and washed during the operation of 
screening by a spray of water. ‘These screens took little power 
to drive, ran smoothly, without shock or vibration, were simple in 
construction, and capable of easy examination and repair. . 

The author indicared the sizes into which it was usual to classify 
coal and ore, adding that the tendency in this country had been 
rather to neglect sizing altogether, and on the Contineni to go to 
the other extreme by adopting almost unnecessary refinements. A 
brief consideration of the principles underlying the sorting or sepa- 
ration by gravity of particles in water was next given. Jigging- 
machines, on account of their great simplicity and large capacity, 
were more used than any other form of apparatus for sorting, not 
only the comparatively coarse crashed material, but also the fine. 
The various forms of hutches, sieves and pistons were discassed and 
severa! methods for removing the concentrates and driving the pistons 
were described. In order to separate particles of different specific 
gravities below from 2 to 1 millimetre in diameter, which did not 
permit ef being satisfactorily sized by means of screens, and to 
render them suitable for after treatment, they required to undergoa 
preliminary sorting, or hydraulic classification. Tbis was commonly 
| carried out in so-called pointed boxes of various forms. Two in- 
| teresting designs of this class of apparatas were referred to. The 
lone known as the “Calumet,” which was largely used in the Lake 

Superior district for sorting the finely crushed native copper ore; 
the other the ‘ Siphon ” separator, used so successfully at the dres:~ 
|ing worksof Mechernich for separating nodules of galena from a 
matrix of white friable sandstone. When jigging sand or meal 
| products which had been sorted through pointed boxes, a layer, or 
bedding of rich mineral, or of some material of a specific gravity 
greater than that jof the barren rock, was commonly employed. 
This bedding resting on the sieves acted as a kind of 
fiitering medium and_ prevented particles of less density 
passing through into the hatch below. With coal a bedding 
of felspar was usually adopted. Two forms of fine jige, known 
re:pectively as the “Bilharz” and “Schranz” machines, were de- 
scribed, the chief feature of thenovelty being that the sieves them- 
selves were plunged as by the old-fashioned hand jigs, no pistons 
| being employed. ‘ : 

The Bilharz fine jigs were arranged in series, a different product 
| being separated on each machine ; whereas with the Schranz machine, 
one long sieve was used divided into several fields, the depth of 
bedding in each division decreasing slightly towards the discharge 
end. Ly means of the circular Bilharz jig, which was somewhat 
similar in principle to the one above mentioned, in that the rieves 
we e ; lunged, astill farther development of the principle of jigging 
bad been attained, and the very finest pulp concentrated. There 
was, however, a poict where this method of separation ceased to be 
advantageons, as when the particies were very fine they changed tc- 
gether, and required to be largely diluted with clean water 
to free the separate grains. Various forms of buddies 
or tables had tterefore to be employed, A bump table, known as 
the “ Gilpin County” concentrator, was described, by which, 
instead of the rich headings or concentrates being packed on the 
head of the table by the bumpsimparted to it, requiring afterwards 
to be removed by hand, they were delivered automatically as soon 
as the separation took place. Under the head of * Shaking Tables 
the Frue vanner was specially referred to, With this machine, 
instead of a table, an endless rubber belt wasemployed. Theslime 
to be treated was delivered near the upper end, a slow upward 
travel was given to the slightly sloping belt, and jat the same 
timea geutle side shake was imparted to it to keep the slimes in 
agitation. This promoted the settling of the rich miveral on to the 
surface of the belt, to which it clang with greater tenacity than the 
barren rock, and was accordingly carried on the belt past a spray 
of water and separated from the tailings which were washed off the 
lower end of the belt, ‘his form of concentrator bad been more 
especially adopted for the concentration of sulphurets containing 
gold, which could not be caught by amalgamation, : 

A specially interesting feature about this class of machine was 
that it allowed of the separation of particles differing very consider- 
ably in size. The “ Linkenbach” buddle was a modification of the 
revolving convex buddle, but differed from this in that the bed or 
table was a fixture, and the slime and clear water distributors re 
volved. The object of having the table or washing surface fixed 
| was that it was found that when from the nature of the slimes @ 
perfect separation of thcse could not well be effected on a table 
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feet in diameter, it would not be desirable'to increase fur:%er the 
diameter of the tabie, as it would become unwieldy and liabl: to run 
unsteadily Where a fixed table was employed the diameter was of 
comparatively small importance, and sach buddles bad been built 
with diameters of over 20 feet, giving the most satisfactory results, 
None of the slime»washers effected as perfect a separation as could 
be desired, and there was still room for considerable improvement 
in that direction. 

The experiments carried out by Professors Hoppe and Manro 
would seem to prove that sizing prior to jigging was rather a dis- 
advar tage than otherwise, and suggested that before throwing over 
the «ld theories of close sizing it was desirable that further tests 
—_— be mate, in which the jig action was more closely repro- 
duced. 

In conclusion, separation by pneumatic, centrifugal, and magnetic 
agency was referred to. The two former methods, however, did not 
seem to have been largely used for treating minerals. On the other 
hand, the magnetic separation of iron ore from earthy matter would 
appear of late years to have received much attention in America, 
where large deposits of magnetite were being concentrated, en- 
abling low grade ores of 40 to 45 per cent., which would not stand 
the cost of transport, to be concentrated up to 70 to 75 per cent., 
with but small loss in tailings. 


COMPANIES AND THEIR DOINGS. 


Reports, Balance Sheets, Dividends, &c., of Mining, 
Railway, Banking, and other Companies. 
— oe 


MINING COMPANIES. 


Alaska Treadwell Gold Mining Company. 


HE following statement for the six months ending Novem- 
T ber 30th last has been issued.—Receipts. Gold bullion sold, 
$3°62 equal $432, 750°10; interest received, $00 equal 
$438°87, equal $433,188°97 per ton of ore. Total cost, mining, 
119,672 tons ore, $60, $71,40371; milling, 119,672 tons 
and concentrating 2387} tons sulphurets, °35 $41,416°82; 
chlorination, 2449 tons of sulphurets treated at a cost of 





$835 per ton, $17, $20,447°28 ; general expenses at 
mine, $04, $4932'97 ; ditto at San Francisco, $:02, 
$2755'15 ; ditto at London, including the consulting 


engineer for three years, $02, $2672:37; bullion charges: 
freights, insurance, &c., $°05 equal $1'25, $6381°74 equal 
$150,009'74. Protit for six months, $2°37 equal $283,179:23, 
The above sum of $283,179'23 does not include store profits for 
the period ; allowing usual rate of income from this source 

the profit made for the six months and available for distribu- 
tion has been (say) $288,000; the regular dividends have 
absorbed $150,000, leaving $138,000 surplus on account of the 
bonus dividend to be declared in May, 1894. The bullion 
ontput and net profit have both been higher than for any pre- 
vious half year in the history of the mine, while the total costs 
of $1:25 per ton (less than 1} dwt.) have been lower than ever 
before; the ratio of net cash profit to bullion output, there- 

fore, shows the very satisfactory figure of 66 per cent. The! 
Treadwell Mine to November 30, 1893, has produced 
$3,838,076'30 of gold, with a net profit of $2,528,802°85. 


The Broken Hill Proprietary Block 14 Company. 

The directors of this company, in their report for the half year 
ending 30th September, 1893, submitted at the 13th half-yearly 
general meeting of shareholders, held at 31, Queen-street, Mel- 
bourne, on the 30th day of November, 1893, regretted that the 
expectations formed last half year had not been realised. “ With 
no material improvement in the quality of the ore raised from 
the mine,” said the report, “ your directors have been unable 
to distribute during the past half year more than two dividends, 
(the 34th and 35th) of 1s. per share each. With the solution 
of the sulphide problem still in abeyance, your directors felt it 
advisable to appoint a metallurgist as well as a mine manager, 
with the result that Mr. A. E. Hogue has taken charge as 
general manager, and Mr. T. J. Greenway as metallurgist. 
The board are hoping to demonstrate shortly that the sulphide 
ore of the average grade produced in the mine can be treated 
ata profit, when steps will probably be immediately taken for 
their treatment at the coast. It has not been thought wise to 
spend money largely upon exploring the sulphide ore bodies, 
but it is now proposed to crosscut east from the 200 feet level 
in the hope that a fresh discovery of carbonate ore will be made, 
in continuation of the vein lately struck in the Proprietary 
Mine.” The net profit for the half-year amounted to 
£5693 2s, 9d., to which has to be added £13,753 7s, 11d., 
being the balance brought forward at the end of last 
half-year, and £185 since received for unclaimed dividends 
makinga total of £19,631 10s 8d. Out of this amount two divi- 
dends have been paid of £5000 each, leaving to the credit of profit 
and loss account to the present date £9631 10s, 8d, 


Champion Reef Gold Mining Company. 

The directors, in their fifth annual report, state that the sales 
of gold during the.year realised £100,521, on which royalty 
amounting to £4991 was paid, leaving as net proceeds £95,530. 
The sum of £9351 was received as premiums on the sale of the 
company’s unissued shares, and £270 for transfer fees. The ex- 
penditure includes £14,928 cost of machinery and goods shipped 
from England, £2081 for buildings, £3042 for debenture interest, 
and £258 for expenses in connection with tenders for shares. 
After charging against revenue all expenditure, including sums 
properly belonging to capital account, the result of the year's 


Goli Fislds of Mys>rs:. 
The report of the directors to August 31, 1893, ststes that the 
accounts show a profit on tho year's orerations of £391, and, 
adding the balance brought forward from the previous year, 
there stands to the credit of profit and loss account the sum of 
£2121. In addition to this profit the company holds 30,000 
fully-paid shares in the Kempinkote Goldfield (Limited), which 
were received as commission on the subscription for 100,000 
shares in that company, and which, if valued at par, would give 
an additional profit of £7500. No sales of land have been 
effected during the past year, so that no profit has been made 
from that source, as on previons occasions. 
Economic Gold Extraction Company. 

The shareholders’ committee reports that at the general meet- 
ing held August 31, 1892, it was announced that the Chairman 
and some other members of the board of management had re- 
signed, and a committee to advise with the remaining directors 
was appointed, To meet the Articles of Association the com- 
mittee elected as Chairman Mr. W.Strapp, and as representative 
of the committee Mr. G. S. Marks was appointed director. “ The 
committee was much embarrassed in its financial investigation 
by the conduct of the late secretary, and could never obtain from 
him a fair statement of the position of the company; after 
months of delay and excuses, he disappeared, and has not since 
been seen. Upon examination of his accounts it was found that 
there were defalcations commencing in 1891. The committee 
now finds it necessary to call up the balance of the uncalled 
capital—payable as follows:—ls, 6d. per share on February 1, 
1894, and 1s, 6d.on August 1, 1894. The expenditure is now 
entirely under the control of the committee, and the funds will 





be carefully used for such purposes as are likely to lead to bene- 
ficial results. With the recent favourable reports in view, the | 
committee believes that the company possesses a valuable gold- 
saving process, and it is not unreasonable to hope that the amal- | 
gamators will soon be at work at several mines, thus bringing a 
profitable return to the company.” The secretary’s deficiency | 
account amounts to £331 19s. 1d. 

St. John del Rey Mining Company. 
| We were informed last week that the £20,000 debentures referred 
to at the half-yearly meeting on the 21st December have been all | 
taken up, the applications being considerably in excess of the | 
amount authorised, and the directors hold in reserve the 13,000 | 
of ordinary shares, Mr. Chalmers’ summary of mining opera- 
tions for November gives a total width of lode at the western | 
cross cut in the timber level of 87 feet, and although much | 
of the lode is ‘mixed mineral its assay value is over 8 oitavas | 
per ton. At the horizon of the tram level the driving west was 
extended 19 feet in solid mineral. The force in the C shaft 
has been engaged fixing up the hydraulic pumping engine. The 
month’s produce of gold is estimated at £3000. 
The Western Silver Mining Company. 
The directors’ report for the half-year ending 30th September, | 
presented ut the half-yearly meeting held at Launceston, Tas- 
mania, states that near the ond of October three of the) 
directors and the manager visited the mine, and made a) 
careful examination of the workings and machinery. They re- 
turned highly satisfied with all they saw, and considered that | 
great praise is due to Mr. Provis the general mining manager, 
for the energy he has displayed in carrying out such a large 
amount of work in so short atime. In May a second trial ship- 
ment of ore was sent to London, In August the result of the 
first shipment made in March became known, and proving very | 
satisfactory, the directors decided to ship all the ore to Europe | 
for sale for the future. 

The Mozambique Company. 

The following is the total revenue for the month of August 
1893 :—Customs department, £2587 17s. 2d.; post office depart- | 
ment, £27 12s. 7d.; land concessions, £257 3s. 3d.; property tax, 


£16 2s. 5d.; post office, £88 4s.; hospital, £65 10s. 9d.; hut 
tax, £6 1s. 7d.; stamp duty, £27 6s.; printing office, £5 Os. 1d.; 
licenses, £214 Os. 5d.; slaughter-houso £45 17s. 1ld.; fines, 


£24 4s. 8d.; mussoco tax (native lead tax), £390 3s. 4d.; miscel- | 
laneous, £153 8s, 4d, Total, £3906 12s. 6d. 
Antioquia (Frontino) Company. 
The directors have received advices from Mr, J. H. White | 
and from Messrs, Restrepo, for the two months of September and 
October, 1893. The statement for such two months is as 
follows :—293 tons produced 163 ounces, average 11 dwts. ; esti- | 
mated value of the gold, £450 5d.; cost at the mines, 
Medellin, and in London, £291 15s. 10d.; estimated profit, 
£158 7s. 7d. The above items of cost include €71 15s. on capital 
account, so that there was a profit of £230 2s. 7d. on the ore 
mined for the two months. Work has been interrupted by land- 
slips through excessive rains. Mr. White is of opinion that he 
as come upon the Escobar lode in two places, viz., in the end of 
No. 3 level main lode, and under a boulder at entrance of No. 2 
level, just broken up in order to clear a site for a new smithy. 
Mount Zeehan (Tasmania) Silver Lead Minos 

Applications having been received for 39,600 Preference 
shares from English shareholders, and 3927 from Tasmanian 
shareholders, making a total of 11,527 shares in excess of the 
minimum of 32,000 fixed by the board for allotment, the list has 
now been closed, 

— At the annual general meeting of the Marin Reer Com- |} 
PANY, held in Johannesburg, the Chairman, alluding to the! 
reconstruction scheme adopted last October, when 37,500 new 
| shares out of 60,000 were offered pro rata at par to shareholders | 
registered 15th February, 1894, stated that the whole of the | 
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— The directors of the Mosman Gotp Minina Company 
(Limtrep) are advised of a consignment of bullion per s.s. India 
valued at £1250. They have declared an interim dividend of 3d 
per share payable on Thursday, 18:h instant. 

— At a shareholders meeting of the JoHANNESBURG AND 
Easr Arrican Exvionarion Synpicarte, held on December 20, 
1893, it was resolved to increase the capital of this syndicate 
by £40,000 nominal, making the total nominal capital £50,000, 
of which £10,000 is to be issued at par to the shareholders only. 

— The New Primrose Gotrp Mixina Company -(Limirep) 
announce dividend of 20 per cent. for half year ending Decem- 
ber 31. This makes 40 per cent for the year, 


—- Tho Crry anp Susvurpan have declared a dividend of 25 
per cent. payable to shareholders registered 29th December, 1893. 


— The Jusirer Gotp have declared a dividend of 30 per cent. 
payable on the 10th February to all shareholders registered on 
the 4th January. 

— We have been officially informed that about four-fifths of 
the shares in the Fracstarr Company (Limrrep) have been 
a for, and the reconstruction of the company is therefore 
assured, 


— The Movnt Carzon Company (Lritep) notifies that on 
and after Tuesday, the 2nd January, 1894, the registered offices 
of the company will be at 3a, Coleman-street, E.C. 


— A dividend of 23 per cent. has been declared by the 
JOHANNESBURG Estate Company (Limirep) upon the register 
of 6th January, 1894, Books will be closed from the 8th to the 
15th January, 1894, inclusive. Payable in London about early 
March, 1894. 

— The directors of the Wrst Prusstan Miyinc Company 
(Liarrep) have declared an interim dividend on the pre-prefer- 
ence, preferenco, and ordinary shares at the rate of 8 per cent, 
per annum for the past three months. 

— The Mysore Gotp Mistnc Company (Limrtep) has sold 
the gold obtained during the month of November last, which 
realised £19,203 2s, 

— The Nunpyprooc Company (Lii1rep) has sold the gold obe 
tained during the month of November last, which realised 
£9348 Os. 6d. 

— The Batacuat Mysore Gorn Mines (Lrntrep) has sold 
the gold obtained during the month of November last, which 
realised £2134 18s. 11d. 

— The Cuamrion Reerr Gory Mrytna Company or InpIA 
(Limitep) has sold the gold produced in November for 
£11,442 18s, 11d, 


— The Oorratusu Gotp Mintnc Company or Inpra 
(Limitep) has sold the gold obtained in November for 


£24,478 16s, 11d, 

— The quantity of quicksilver drawn off fromthe GuaDALe 
cAzAR Quicksttver Mixes during the week ending January 4, 
cabled from the mines, amounts to 2600lbs. equal 34 2-3 
flasks. 

— The secretary of the Isteor Man Miytna Company (Li- 
mMITED) sold on January 9100 tons of this company’s ore at 
€7 Gs, 6d. per ton. 

— The directors of the SurHertanp Reer Company antici- 
pate that the report by the new manager, Mr. Stephens, which 
is expect.d to arrive in the course of afew days, will be of a 
satisfactory character, and warrant the directors in at once 
ordering a 10 or 15 stamp battery, 





RAILWAY COMPANIES. 
Alabama Great Southern Railway, 

After providing for interest on bonds and debentures, the ac- 
eounts for the vear ended June 30 last show a credit balance of 
£12,123, which the directors proposed to carry forward. In their 
report the directors state :—‘ In comparison with the preceding 
year, the gross receipts show a decrease of $63,710-05, the oper- 
ating expenses an increase of $59,369°50, and the net earnings a 
decrease of $123,079°55. The results of the working have been 
disappointing. The decrease in local business, both in passen- 
gers and freight, has been general all along the line, owing to the 
severe depression which has continued to exist in the district 
through which the road runs, and in the whole of the Southern 
States. The percentage of the local freight tonnage was only 
28°16, as compared with 59°78, 49°36, 49°83, and 39°72 in the four 
preceding years, and whilst there was an increased tonnage in 
low-class freight, it was carried at extremely low rates. The 
number of passengers carried was 266,537, as against 315,960 in 
the previous year, and the passenger earnings fell from $447,816 
to just under $400,000. ln order to meet this falling off, pas- 
senger train mileage was reduced by 83,056 miles, and the aver- 
age earnings per train mile rose from 94e. to $104.” 

East London Railway Company, 
The report for the half-year ended December 31, 1893, duly 


‘audited, states that the gross oarnings over the line for the 


six months ended October 31 last, in accordance with the Rail- 
way Clearing House settlements, amounted to £24,670, the 
total for the correspon ling period of 1892 being £2 1,806. The 
goods traffic, as settled by the Railway Clearing House, for the 
six months ended October 31 amounted to £1951, an increase 
of £60, and the coaching traffic to £22,719, a decrease 
of £194. An alteration of Deptford - road Station, 
giving better accommodation to the public, and_ pro- 
viding separate tunnel access for entrance and exit 


. - : : money raised by reconstruction would not be expended. Thej|on the up platform, has now been executed by the joint 
. 729 YOR of | a. - . . . . 4 
operations has been a profit of £32,298. This has been applied | assays were keeping up to expectations. The ore in the con- | committee. Following the adoption of the Forged Transfers 


as follows :—The sum of £12,312 has been charged as bonus on | 











oO 


debentures redeemed ; £4738 has been written off for deprecia- 
tion on buildings, machinery, and plant, and £15,246, balance of 
profit, has been written off the account “ Expenditure in India 
and England.” 

Chiapas Mining Company. 

The report of the directors, to be presented at the ordinary 
general meeting next Tuesday, states that the revenue and 
expenditure account for the period shows a credit balance of 
£192 4s, ld., which has been carried forward, The later dis- 
coveries inthe “Taylor Tunnel” are opening up what appears 
to be a very large quantity of ore. The “ Old Providencia” has 
also improved. The most recent advices report that the flat body 
of ore is being followed, and that it is now of very good quality. 
It maintains a width of about 8 feet, and the assay value of it is 
reported to run from 1 to 2 ounces of gold per ton in addition to 
the copper and silver contents. There have been milled during 
the year 8086 tons of ore producing 361 tons 12 ewts. of concen- 
trates, the average sale assay of which has been gold, 10 ounces 
6 dwts.; silver 68 ounces 11 dwts, per ton; and 46°58 per cent. 
of copper. It is proposed to add shortly another 10 stamps with 
crusher and an additional Pelton wheel. The 10 stamp mill now 


in transit to the mine will only crush about 20 tons per day, | 
whereas the present output of tailings from the old mill is about duct, E.C, 


70 tons. By the time the stamps can be got to work the accu- 


mulation of tailings should amount to considerably over 10,000} Lamp Gotp Minina Company (Lisitep), it was resolved :— | 3 
Moreover, some of the poorer ore in the mine would yield | “That an interim dividend of 1s. per share, free of income tax | smal! army of workmen are engaged in erecting the compressor 


tons. 


| 





sulting engineer’s estimation, would give at least 10 dwts. over | Acts, arrangements have been made with the Law Guarantee 
the plates. By the time crushing was resumed next February, | and Trust Society securing the company from loss by reason of 
they would have four months’ ore at grass, and it, therefore, re- | forged transfers, and policies are operating which embrace cure 
mained for shareholders to take up the reserved shares, and | rent and all past transactions, toan amount considered sufficient 
thereby provide funds to ensure sufficient development and keep This’ will entail no charge upon proprietors dealing in the stocks 
the battery going regularly. |The board do not consider it advisable at present to fill the 
| — At an extraordinary general meeting of tho Borsa| vacancy caused by the death of the Deputy-Chairman, Lord 
| | Alfred 8, Churchill. 


| Company, held recently in Johannesburg, to pass the liquida- | 
tion account and to decide what was to be done with £1000 Metropolitan Railway Company. 
For the past half year the directors recommend a dividend at 


cash and 2000 shares in the George and May Company, it was 
| resolved to vote both cash and shares to tho liquidators for | 4), pate of 2} per cent. per annum carrying forward £1500, For 
| past services, provided they pay all future expenses of the | the second half of 1892 3} per cent. per annum was paid and 
liquidation. ‘ ; oa | £9807 was carried over. The dividend recommended on the sur- 
— The Princess Company held a special meeting in Johan- | plus lands stock is at the rate of 2} per cent. per annum, being 
nesburg lately, when the borrowing of an additional £15,000) th, camo as paid for the corresponding period, carrying over 
was authorised for the purpose of procuring cyanide works, rock £1800 as against £2900, 2 : 
ill, and other plant. The Chairman said he had every reason se ep viokae 
Gri and : f . y — The Great Nortnern Rarmway Company or Minnesota 
to believe that the company had a satisfactory future. er : 
’ have declared a quarterly dividend of 1} per cent, upon the pre- 
ferred capital stock, and the regular quarterly dividend of 14 per 


— The Getpennurs Estate anp Goip Mininc Company 
IMITEI announce that circulars have been issued to the ; 3 

(LIMITED), | cent. on the capital stock of the St. Pavt Minneapo.is, AND 

t, guaranteed shares, 











European shareholders who applied for the new issue of 12,500 
shares, advising that the certificates for such shares are now 
ready for delivery at the London office, 29 and 30, Holborn Via- | 


| Manrropa Rartway Company's 6 per cen 








TueRe is great activity on the City and Saburban property. 
Immense foundatione, cement floored, for the cyanide plant, have 
been got out, and the concrete laying is rapidly progressing. A 


— At a meeting of the board of directors of the A LADDIN'S | 


better results by stamping and amalgamation than by crushing | be paid on the 29th January.” The transfer books will be closed | plant and the new 80 stamp mill, and it is evident that there will be 


and concentration. 


from the 24th to the 29th January inclusive. no delay in its completion. 
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RAILWAY NOTES, 


HOME, COLONIAL, AND FOREIGN. 
—_—_@—— 
Ro ereres extension—that inevitable accompaniment of 


MINING NOTES. 


HOME, COLONIAL, AND FOREIGN. 


> eel 
APHIC advices received from Johannesburg by the . ce : P 
— Steamship Company (Limited) state that the gold progressive _ i aa has ann gag 
crushings on the Witwatererandt fields for the month of U tant topic of conversation in negroes’ circles. q 

December realised 146,357 ounces, The following table, taken from addition to those already in progress several large under- 
the circular issued by the mining department of the South African | takings =, in = agg rae bs ee ere. «4 po 
i Limited), gives the crushings to date. |is particularly the case in Yorkshire. re 1s, _. OX- 

a eS ee é ample, the project for the construction of another railway 








1838 1889 1890 1891 1892 1593 from Leeds to Hunslet. That populous industrial suburb is at 

Ozs. dwt. | Ozs. dwt. Ozs. dwt,| Ozs. dwt. | Present served by only one railway—the Midland—and goods 

January Ona e505. 1;| £5.00 15 53,205 8 84,569 108,374 going to or coming from parts of the country not embraced by 
February. | 2,179 14) 22,458 1{| 36,887 5 | 50,079 2 86,649 93,252 0| the Midland system have to be conveyed to or from the Leeds 


93,244 1 








. 

£ 
_— . ret . ores “ pt » sear 18 95.562 H 117,053 Central or New Stations. To the numerous industrial firms in 
May 13,398 18] 35,028 | 38,833 5%] 54,673 1 99,436 6] 116,911 Hunslet this is a serious item of expenditure, and for some 
June 12,773 $| 30,877 1:) 37.419 10 | 96.863 1 | 103.252 3) 122,507 0) years the desirability of having a direct connection with the 


110,279 





Great Northern and North Eastern Railway systems has been 
keenly felt. Negotiations are, it is understood, going forward at 
the present time with regard to this proposed new service 
between the Great Northern Railway Company and the Aire and 
Calder Navigation Company, whereby the route of the proposed 
: ’ line, or the course of the river, or — will | ag 

roduced in the year 1887 was 23,155 ounces | so as to make fewer bridges necessary. p e part of the Aire 
peggy ttetl gh oreo totals al not recorded in that year. | which it is suggested shoald be diverted is about three-quarters 
The output for December is the largest yet recorded, exceeding the | of a mile in Jength, and includes about half a mile of the river 
November output, the previous record, by 7717 ounces. The total | north of the Thwaite Locks, which is not navigable, and on the 
output to date is 5,613,194 ounces. east of which runs the Aire and Calder Canal. The suggested 
diversion of the river's course is across land to the east of the 
existingcanal. Its accomplishment would bea big and expensive 
undertaking, but it would dispense with the present unnavigable 
portion of the river. 





"| 187615 19] 30,519 1¢| 42,263 11 | 59,07) 4 | 102,322 3) 136,089 
a ceber 20,242 4| 34,143 1(| 45,485 19 | 65,601 1544] 107.85! 13) 129.585 
October ...| 27-165 6| 32,214 €| 45,243.17 | 72,793 8 | 112,167 8) 138,599 
November | 26.826 17| 33,721 16| 48,782 18 | 73,393 15 | 106,794 15 138,640 
December | 26,784 6] 39.050 11) 50,352 5 | 80,312 11 | 117,748 17| 148,357 


|208,121 14}369,557 5,494,817 01%|729,237 1244} 1,210,858 16|1,478,473 


ns» 




















0 
0 
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0 
0 
0 
July.. 16,686 17) 31,091 72) 39,453 14 | 54,924 10 126,169 . 
0 
0 
0 
0 
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“COOLGARDIE goes on its way through good and evil report,’ 
gays the Australian Mining Standard, “and we are constantly 
hearing of substantial parcels of gold being brought to the capitals 
by successful miners, many of whom have only temporarily left the 
field owing to the water difficulty. We expect that things will show p , cee “= ON 
more and more disposition to settle down on the fields, that the} Furraer important new railway works in Yorkshire include 
natural eagerness of new prospectors to get to work and open up those contemplated by the North-Eastern Railway Company 
new ground will be restrained by the hot and dry season, and that | who propose to build a goods station near South Accomodation- 
the great burst of activity which is bound to come about sooner or | road, Leeds, and to construct a railway thence from their main 
later as the result of the introduction of capital and energy will be | line at Neville-hill. The idea is to have this station alongside the 
deferred till the beginning of winter. In the meantime, however, | ong proposed to be built by the Great Northern Company. These 
we may expect that a good deal of light will be let in upon some | two stations will cover an area of between 50 and 60 acres. 
of the dark places of the field, that many things which J that in | SUCH centres for the despatch and delivery of goods would confer 
veiled in romance will be held yeh Ts vor ~- : atin! great benefit not only on Hunslet, but also on other parts 
a comparatively short time we shall be in a good position to forma) oe 7 44, 1¢ is believed also that the increased railway 


Gale estimate of the Western Bi Dorado. accommodation might tend to a reduction of rates from which 

ANEW manganese mine has beer: opened by W. P. Bartlett, in| the ironfounders, engineers, and other producers would derive 
Mitchel Canyon, in Sec.6T. 4S., R.4 E., M, D. M., in the Corral; much benefit. To the Laeds Steel Company, who consume 
Hollow mining district, This mine is recorded in the name of J.) about 7000 tons of material per week, or about 350,000 tons per 
Taylor and Oo., of San Francisco, and H, H, Pitcher, of Livermore, | annum, a reduction of 6. per ton—a fall that might perhaps 
A well defined ledge has been traced from the Bartlett Mine in a | occur if competition commenced—would mean a saving of some- 
westerly direction to the Ladd Mine, a distance of about 34 miles. thing like £8750 in 12 months. ‘ 
The croppings of the ledge where the new mine is situated are er 
more than 10 feet in width, At a dep*hof about 5 feet the ledge was 


wm | =e ae nomuen of senchane pan ow preeererm Government has fixed March 16 next, at 12a.m., in the Colonial 
eet, an aagene — . 


reased to 85 percent. MnO,, it having previously assayed only 66 | Office at Madrid, and at 8 p.m. at the Government House, 
c ; w . Manila, for the sale by public auction of the concession of a rail- 
er cent. The gangue rock was quartzose, At first the ore was hard | 3 . i . 
ow flinty but at a depth of about 35 feet it passed into soft bluish ore. | way from Manila to Taal, passing through Calamba and Batangas 
The vein is very nearly vertical, with a slight pitch to the south, the | (Philippine Islands), the distance being 126,126.27 metres. 

















Tue Spanish Ambassador in London annonces that his | 





The London, Chatham, and Dover Railway Company have 
inserted a clause in their Omnibus Bill for next Session to con-« 
fer upon them and the South-Eastern Railway Company 
power to enter into an agreement with reference to the coms 
petitive traffic on both railways. 





On New Year's Day the Midland Railway Company com- 
menced the running of a new service of trains between Gunners- 
bury and St. Pancras and Moorgate-street via Acton (North 
London Railway) and Child’s-hill. On the same day the Great 
Western Railway commenced running their carriages on the 
Metropolitan Liue to Hammersmith and Richmond, the original 
agreement not having been previously acted on. 





A Brx will be introduced into Parliament next Session to 
incorporate a company for the purpose of constructing a railway 
nearly 10 miles in length from the Great Western Railway at 
Uxbridge to the London and North-Western and Metropolitan 
Railways at Rickmansworth. The capital sought by this com- 
pany for the purposes of this railway is £160,000, with the right 
to exercise borrowing powers to the extent of £40,000. 

Berore leaving Vryburg the Hon. Cecil Rhodes stated in the 
course of an interview that the survey of the Mafeking-Gabe- 
rones Railway would shortly be carried out, and that the con- 
struction of the line would speedily follow, the money for the 
extension from Vryburg tou Mafeking having been provided with- 
out trenching upon the land grant from the Cape Government. 
The farms in Bechuanaland would, added the Premier, be sold 
when there was sufficient demand for them, the Government 
having no desire to lock up land. 








St, AUGUSTINE MINE (LIMITED).—The adjourned extraordinary 
general meeting of the St. Augustine Mine (Limited) was held 
yesterday afternoon at the Cannon-street Hotel, under the presidency 
of Colonel Malleson, for the purpose of resaming the consideration 
of resolations providing for the reconstruction of the company.— 
The Chairman, in moving the resolations, reminded the share— 
holders that they had been submitted en bloc to a previous neeting’ 
which was adjourned for the purpose of obtaining the opinion of 
counsel as to whether in the event of reconstruction the royalty 
certificates would be binding on the newcompany. The Chairman 
then called on the solicitor to the company to read the 
opinion.—Mr. Dale then read the opinion, which he said was 
that of Mr. F. B. Palmer, and was briefly to the effect that 








the company were released from all obligation to the 
certificate holders and their trustees, the Express Come 
pany.—The Chairman remarked that if the company 


were to pass the resolutions of reconstruction they would form 
a new company relieved of the liability of £250,000 which hung 
over the headsof the previous company, and would, therefore, be 
much more favourably situated.—Sir Henry Hoare entered a strong 
protest against the proposal to reconstruct, saying that those who 
supported it were going against the opinions expressed in Kimberley 
and Johannesburg.—A shareholder enquired who would be the di- 
rectors of the new company in the erent of its formation,—The Chair- 
man replied that he was unable to say who would be the directors 





joe the company; he only knew that the present directors would 


not occupy that position.—Colonel Malleson then put the resolu< 


ltions which were carried by a large majority and the meeting 


terminated. 


| POLITICAL EXILES AT SIBERIAN CONVicr MINES.—Oan Monday 


strike being east and west. The footwall is jaspery quartz rock and | Persons desirous to obtain details of the manner in which the | evening last Mr.George Kennan lectured at the Prince's If +I! on 


the hanging wallisa sandstone. The largest amount of ore has | auction is to be conducted, the conditions upon which the con- 


been found in pockets in the sandstone, from some of which more) tract, which is valued at $3,710,730, is to be carried out, and 
than 40 tons of good ore has been taken. In May, 1892, Mr, Pitcher | the manner in which application to take part in the auction 
informed the writer that about 300 tons of ore had been shipped * should be made, are requested to apply to the Spanish Consu- 
from this mine. The mine is about 16 miles distant from Tracy, | Jate.General, 23, Billiter-street, E.C., where the information will 
upon the S, P. R. R. A mangane:e deposit has also been located by be supplied. ‘s 
O, V. Mendenhall, and he states that samples taken fromnear the} pry enlargement of the Great Eastern Terminus at Liverpool- 
surface show 82 per cent. MnO, street is being rapidly proceeded with, and is expected to be 
finished at an early date. When it is completed it will be the 
largest terminus in the kingdom, 








Tne principal mineralogical details of Alameda County daring the 
years 1891-2 are: The opening of manganese deposits in Mitchel 
Canon, the discovery of natural gas at Pleasanton, a farther deve- 
lopment of the quarries in Niles Canon, the attention which has been 
given to rubblerock in the city of Oakland, the development of AG m 
flowing wells at Alvaredo, and the new water supply obtained by | pointing out the position of the company. Tho company, the 
the Piedmont Water Company in the Contra Costa Hills. An im- | directors say, is necessarily obliged each year to make consider- 
portant item in the mineralogical economics of all large cities is able expenditure for the protection of its property and the 
that of rubble rock, and frequently little regard is paid by corpora- | development of its transportation facilities. The basis on which 
tions to the character of the rabble rock used in macadam and con- | the company is formed, they say, leaves it entirely without the 
crete work. The street committee of Oakland has,however, inau-| power to raise means for such expenditures, The company has, 
gurated a systematic method of testing this important item of city | jn consequence, for some years past been burdened with a con- 
expenditure, |stantly increasing floating debt, now amounting to nearly 
: | $9,000,0 10, exclusive of $6,000,000 of car trust obligations. The 

THE falling-off in the output of gold at the Geldenhuis Estate | financial conditions of the past summer have, it seems, neces- 
recently, is stated to be due to the fact that the leaders, rich at the | sitated the placin g of the company under the protection of a 
surface, are poorer at the lower levels. The mine is big, and one of | It is proposed to create a new mortgage, having 


; | receivership. 

the soundest on the Rand. The reefs at the lower levels are 20 feet | abe : BB tag a Ran ay elt ; “er 

wide and well defined, but probably the recent high milling returns | 100 years to run, bearing interest at 5 per cent., into which the 
have been overdone. The tailings are very rich, due to bad amalga | rang Sey acne 

mating in the earlier days. The face milling ore is nearly worked | 8T@ £0 Ye exchanged, 
out, but there is not much doubt that as much prritical ore can be | 
put through the mill as free milling ore. 


Tue directors of the New York, Lake Erie, and Western Rail- 














Tue Charing Cross, Euston, and Hampstead Railway Com- 
pany, which was incorporated last year with powers to construct 
Tue Langlaagte Royal has been worked very badly in the past | 8" underground electric railway from Charing-cross to Hamp- 
and the present manager will probably have a difficult task for a| stead, with a branch line to Euston, have also deposited a Bill for 
few monthe, as the reefs are somewhat broken up in the upper | . 
levels, This mine, however, has probably seen its worst, and it wil! | Under this Bill thecompany seek for powers to acquire, in addition 





most likely gradually improve after the current mon‘h. Before the | to that authorised last year, important properties situated in the | 


end of the year the production will probably amount to 4500 ounces | Strand, Villiers-street, Buckingham-street, Oxford-street, High- 
monthly. There isabout £30,000 in hand, and this will be safficient | street, Camden-road, Kentish Town-road, Melton-street, Drum- 
to complete all the work that is started. mond-street, and Cardington-street. Other properties proposed 
: * | to be acquired under the powers of this Bill include a portion of 
Tum new ey — a — re Heidelberg-Roode- | the recreation ground forming part of the disused burial ground 
Sie lv conan ponent "Geten wb Grill plant, capable bm Ne 7 <™ weg Fields, and a portion of Muex’s Brewery, 
‘ q ° anh, Capad’’ | in New Oxford-street. —_— 
of running 12 drills, israpidly being fixed up, and is expected to be " y . , 
oo ents in the any Driving at - br a level ie seeteed- mm Tue Journal of Commerce states that the Liverpool Overhead 
ing rapidly, 60 feeta month being done in each face. Railway Company contemplate putting into execution the powers 
| they have of creating no less than four new stations at the north 
lend of the line. Two of the new stations will be opposite the 
, afalg: { ( Nels Jocks raspectively f ir f ; dhills- 

and a considerable footago of driving has been done. The reef is! gpa a oe ga I 7 Per — Th = ~~ cope a 
as rich as ever, and although it scarcely ever shows visible, fully| oo dine anac with tl _crnilake tag of a Syne See _ 
bears out the average of the first 100 tons crushed, namely, 4 ounces proceeding apace with the extension of the line to Seaforth, 











THE Eclipse mine has now been sunk on to a depth of 100 feet, 


road Company have issued a statement to the shareholders | 


| present second consolidated mortgage and certain other bonds | 


next session in the Private Bill Office of the House of Commons. | 


to the ton. There isa large amount of ore at grass, The.e are where a very fine station is to be built—of the Pierhead type, | 


rumours afloat locally that highly favourable proposals have been but completely roofed in. 
made for the purchase of this property, but no definite information | ®Xtra quarter of a mile of new work. 
is available, 











HEAVIER stamps are now being put into the Geldenhuis Main 
Company's battery. In the mine the main reef only is being Forest-gate Railway Company. 
worked. This reef is from 4 feet to 6 feet wide and averages | out that this railway is approaching completion, but that in 
9 dwts. over the plates. 
nine mouths ahead of the mill. 





| the “ Political Exiles at Siberian Convict Mines.” Dr. Spencer 
Watson presided. Mr. Kennan described a visit which he paid in 
1865-6 to the mines of Kara. He spoke of the foul air of the prison 
jin which the convicts had to sleep side by side on bare planks 
| without removing their clothes, and without blankets or pillows. 
| The Governor took him to the prison, but it wasa task of much 
greater difficulty to get into communication with the political pri ; 
soners, which was the object of his visit. Eventually he got into 
communication with the political convicts during the absence of 
the Governor. He was told ghastly stories of cruelty, suffering, and 
insanity. Hereada letter froma young political convict at Kara 
to his father, in which he stated that he was being literally tortured 
to death, that his strength was exhausted, and that he must either 
die or becomeinsane. He committed suicide, and this was only te 
| becinning of a series of tragedies, There were now between 100 
and 2J0 political prisoners at the Kara mines, for the most part 
educated men and women, who had given up all that was dear, 
and had laid down their lives for what was regarded by them as 
the essential fandamental rights of a human being. Solong as peop!e 
were willing to hear him he would continue to speak on behalf of 
those soffering people. 

fuk CONDITION OF MOORGATE-STREET STATION. —The danger- 
ou3 condition of this station was discussed at the meeting of the 
| City Commission of Sewers on Tuesday, when a letter which was 
| read from the district surveyor reported that beyond the removal 
| of glass from the roof, nothing had been done to remedy the dan- 
gerous nature of the station, which he had condemned. A letter 
was read from the architect to the Metropolitan Railway Company, 
stating that he had long azo prepared plans for a new station, bar, 
owing to the interests in the station, nothing had comeofit. He 
had, however, prepared revised plans of the station, and hoped to 
submit them before long to the Commission, A proposal was made 
by Mr. J. C. Bell to take summary proceedings against the company 
to remedy the defects, and placing the station in a proper and safe 
;condition. The Chairman said that last week, during a gale of wind, 
a quantity of glass came down from the roofand fell near a Midland 
railway engine. Fortunately, no one was injured, but in the darkly 
lighted station a passenger knocked up against a large piece of glass 
and narrowly escaped serious injury, Mr. Gordon said that recently 
a big lamp at the station, weighing § cwt,, fell like a rotten pear, 
|[£a person had been beneath he must surely have been killed, 
Several members condemned the station, and after the report of the 
district surveyor had been read, the Commission decided to instruct 
its oflicers to take proceedings against the company. 

Tue INSTITUTION OF MINING AND METALLULGY.—The third 
ordinary meeting of the third session of the Institution of Mining 
and Metallurgy will be held on Wednesday evening in the Geolo- 

tical Museum, Jermyn-street, S.\V. The business will be to receive 
a paper on “The Dressing of Zinc-blende Ores and Magnetite at 
the New Pierrefitte Mines, Hautes Pyrenées, France, by Mr. H. L, 
Lawrence; and another by Mr, Arther Dickinson upon “ The 
Assaying of Arsenic Ovces.” 


FORTHCOMING 








MEETINGS. 





A SENSATIONAL strike is reported to have been made in the 
neighbourhood of the Balmoral Company's property through a bore 
hole, At a depth of 40 feet the reef shows 8 feet wide. 





DurinG the two yearsending May, 1892, about 600 tons of 
chromic iron have been shipped from the Mendenhall Mine. It was 
low grade ore, assaying only 44 per cent, chromic oxide; this was 
concentrated on a Frue concentrator at Melrose, which raised the 
grade to5ipercent. The price of 50 per cent. chrome ores at San 
Francisco daring 1891-92 has ranged from $10 to $12 per ton, Coal | 
mining has been carried on by J. Treadwell in Corral Hollow. i 

















This extension involves about an 
*,* We shall be obliged if S her Officials ' R 1y and 
4 
Com sd 
| A Brtt for next Session has been deposited in the Private : 4 
Bill Office of the House of Commons by the Tottenham and aa 
The preamble of this Bill sets a - / “ 
~ . ; re 
The miue is well developed, and aboat| order to carry on the construction further capital is required. | ; A . 
The Bill therefore proposes to ask Parliament to sanction the a 
creation of £150,000 new capital in addition to the £450,000 | ~ Nature of Tim 
already issued, and to empower the Midland and London, Til- Same of Company. Date. | Meeting. ei 
bury, and Southend Railway Companies to subscribe for and ——_— —_ —— -— oe a RP i 
hold the whole or any part of the new issue. Fiagstaif Company (Limited | Jan, 16, General | Winchester Ho n 
| East London Railway C». Jan, lt General annon-street r 
: , ’ . | Chiapas Mining Company Jan, | General Br ad.st-ave - : —| 
Ir is stated that the Great Western Railway Company have | Champion Reet Jen. 17) General | Crnmeo-eress | . 36 pm. 
accepted a tender for the construction of the Leominster and | @°! ay whe —. ee et] Winchester Ho ae. 
. “we 7 ritis oken Hill an, FONCS - 7 
Bromyard Railway. The construction of this line, which will he | Gs nberlnat Lande Jan. 18/ General | Winchester Ho. — 
commenced shortly, has been under consideration for years, and | New Mount Albion Silv: tas 101 Goeneeel Winchester Ho. | 2,32 p.m 
: . . _ © . * Cor , Jan. Le reneral ’ resver . ~~ . “ 
has attracted considerable attention in that part of England, as it | “t\nins Company ; General | Wicchester Ho. 2 p.m. 


il iall “ | Mexican Association (Ltd. Jan. 19 
will materially sh-rten the journey to London, i 
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Cc. PASS AND SON, BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COOPPERB, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MANUFACTURERS OF GLASS MAKERS’ RED LEAD, 
BIRMINGHAM. 


JOSE, FORD, and CO, SWANSEA, 
Undertake the AGENCY and SUPERINTEND the 
DISCHARGE, WEIGHING, SAMPLING, &e, 
of Shipments of COPPER, IRON, SILVER, or OTHER ORES, 
MATTES, &. to SWANSEA 
or other Foote, on muetennte & terms. 








PACIFIC MINING AGENCY AN AND TRUST COMPANY, 


A Corporation organised under the La the Laws of the State of California, 
CAPITAL STOCK, £50,000. 
BOARD, 


IRWIN C. STUMP (Chairman), Manager of the Estate of the late 
U.S. Senator Hearst. 

IRVING M. SCOTT, Manager Union Iron Works. 

JACOB H, NEFF, President California Miners’ Association, 

P. N. LILIENTHAL, Manager Anglo-California Bank (Limited). 

W. F. GUAD, Vice-President, Wells, Fargo, and Co, 

D. M. BURNS, Capitalist. 

R. C. CHAMBERS, Manager Ontario Mine, Utah. 

WILLIAM C. RALSTON, Secretary (Secretary California Miners 
Association), 

BANKERS—The ANGLO-CALIFORNIAN BANK (Limited). 


HEAD Orrice — MILLS BUILDING, SAN FRANCISCO, CAL. 


HIS COMPANY sells Mines, Mining Claims, Ditch Properties, 
and Water Rights ON COMMISSION, and will act as Agent and 
Broker for the Sale and Purchase of such Properties, 

It is intended to condact the Purchase and Sale of Mining Claims, 
Ditch Properties, and Water Rights on the same basis as a real estate 
transaction. 

The Company is prohibited by its Articles of Incorporation from 
buying or selling on its own behalf, or except upon commission, or 
as agent or factor for others. 

The buyer pays no fees whatever, and there isno incentive to 
dvance the price beyond the original figures at which the price and 
ommission have been agreed upon with the seller. 

It is not intended only to negotiate the sale of an entire property but 

interestsin such may be sold or money obtained for development work. 

This Company especially solicits the business of making reports 
or examinations for non-resident mine owners on any of their mines 
in the United States, and obtaining special information as to their 
condition and so forth (said reports being confidential). 

Those who ccnduct the business of the Company have had long 
experience in mining operations, and it is their intention to place 
the Company in a position to inspire the confidence of all who seek 
its assistance in its integrity and fair dealing. 

We respectfully refer to any Bank in the City of San Francisco 
and to the Anglo-Californian Bank (Limited), London, as to the 
standing of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be furnished 
upon application. 

California has produced £267,000,000 in gold, and is still producing 
£2,680,000 a year, There are thousands of claims requiring capital 
for development. In other Pacific Coast Statesand Territories there 
are abundant opportunities for investment in mines of gold, silver, 
copper, lead, coal, and so forth. Information concerning these will 
be furnished by this Company on application. 

This Company will also furnish competent engineers, superinten- 
dents, foremen, miners, millmen, assayers and others connected 
with the mining industry on application, fornishing their references 
and so forth. —Cable Address, “ CHAPIN,” San Francisco. 


THE BUTE WORKS SUPPLY COMPANY, CARDIFF. 


Telephone : No, 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 

WAGONS.—New to Latest Regulations, Sides and Ends 3 inch 
Red Dealr, all insice under-frame timbers of English Oak, delivery 
10-15 per week, commencing end January. 75 good second-hand 
10}-ton STHEL-FRAMED Coal Wagons—a foot longer than usual— 
one end and two side doors, spring buffers both ends acting on 
jaminated springs, all ready for painting and lettering, 

LOCOMOTIVES. — Two good second-hand Tank Locoe., six 
wheels coupled, ready for instant work, and cheap for cash, or three 
yeais’ purchase-lease. One 17} inch cylinder, by Sharp, Stewart, 
and Co., now at Cardiff; and One 14 inch cylinder, by Avonside 
Engine Company, now near Cardiff. 

RAILS.— Bridge, 14 to 120 

Flange, 10 to 100 
Double Head, 30 to 82 
Ball Head, 50 to 96... 

SLEEPERS. — Wood, Iror, and Steel, 
G iwge Steel Sleevera for Sale, Cheap. 

PORTABLE RAILWAY.—£11 per 100 Yards of Railway 
(Stee! Rails and Iron Sleepers), complete. 


PRINTING. 


We are prepared to Compose, Stereotype, Print, and Publish 
Weekly or other Newspapers in the most expeditious manner, 
and give Special Attention to Printing required on the for- 
mation of New Companies, including : 

PROSPECTUSES, DIVIDEND WARRANTS, 
ANNUAL REPORTS, BALANCE-SHEETS, 
DEBENTURE AND SHARE LISTS, &c., 


Every kind of Commercial Printing Executed 
with Dispatch. 





pounds per yard. 


A quantity of Metre 


&e. 








ESTIMATES FREE. 
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18, FINCH LANE, LONDON, E.C. 





co H EN AND CO., 
DELAGOA BAY, 
FORWARDING AGENTS TO THE TRANSVAAL, 


T 
ate 


Cen undertake this on best terme, as they are the Contractors for at last come to its worst and th 


unloading the Steamers of both the Union 
a: d Ballard King and Co.’s Lines. 
For any information or Contracts, apply to 


F. ZAGURY and CO., Liverpool. 


Steamship Company 
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ESTABLISHED [NWN 18385. 


HE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
most influential, and most widely circulated British Journal devoted 
to the interests which it represents. It circulates 
ALL OVER THE WORLD, 
Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, 
Railway and Mechanical Engineerr, Railway Administrators, Manu- 
facturers, Stock Keepers, &c. 


THE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE will also be found at leading Clubs, Hotels, Exchanges, 
Public Reading Rooms and Libraries, and British Consulates 
throughout the World, It has also correspondents and sources of 
information in almost every quarter of the globe. Its policy is 
absolutely independent ; its circulation is cosmopolitan; and its 
literary scope embraces the entire field indicated by its title. 


TO CORRFSPONDENTS.-—Letters on E titor’ al Matters, or containing 
literary contributions or corresponderce for publication, should be addressed 
to “THe Eprror.” All matter intended for insertion should be wri ten on 
one side of the paper only, The return of rejected manuscripts cannot be 
guaranteed, The Editor invites correspondence and items of news or 
information from readers in all parts of the World. 
TO SUBSCRIBERS. —The Annual Subscription to THE MINING 
OURNAL, RAILWAY AND COMMERCIAL GAZETTE, including postage 
to any part of the United Kingdom, is £1 4s. Abroad, £1 8s. payable 
half-yearly in advance, And it can be purcha-ed at all Railway Bookstalis 
and Newsagents throughout the United Kingdom for Sixpence, 
TO ADV ERTISERS.—The following is an abbreviated Scale of Charges for | 
Advertising in THE MINING JOURNAL, RAILWAY AND COMMER- 
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£20 per page; Auctioneers’ Sales, Machinery for Sal, Situations or Officers 
Wanted, &c., 8d. per line with a Minimum charge of 4s. ; Companies’ cr 
Legai Announcements, 9d, per line, with a Minimum charge of 7s, 6d, 
Lisplayed (Trade) Advertisements of 2 inches in depth (or more), Single 
Column measure, will be inserted at the following rates:—For 52 inser- 
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for each inch in depth, Terms for special positions and contracts may be 
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‘PROSPECTS IN THE METAL MARKETS. 


Ei 


VERYONE who is concerned in metalliferous and metal 
working interests must look forward to the new twelvc- 
mouth upon which we have now entered with a feeling of 





strained anxiety. If it is to perform less for their 


interests than 1893 has done, things must soon become too bad 


, | to go onat all. 


Throughout the year the metal markets have 
been in a state of persistent stagnation, and tho only variation 


jin their position has been the continual discovery uf lower depths 


still. Finance, labour, and convenience have all developed a long 
lines hostile to the prosperity of metallurgical branches. In the 
very badness of things during the past year, however, we may 
find someconsolation. It can hardly be but that depression has 
at an upward movement may 
now be looked for. Indeed, before the outbreak of a great 
struggle in the coal trade disorganised every branch of produc- 
tive industry, there were clear signs of an approaching revival in 


29 | rolling mills have a large number of orders in hand, 








the metal markets. Now that this difficulty is even, if only tempo- 
rarily, removed, there should be a return of the tendencies 
which ware then making forimprovement. The metal market, 

which is the best barometer of trade that can be found, is at the 
moment developing a somewhat stronger tone, and some of 
the best authorities are very sanguine of an early rise. There are 
many features in the general aspect of trade to justify such anti- 
cipations. This country has been suffering for a long while past 
in every one of its commercial activities from the influenc: of 
causes which now happily have in large measure exhausted their 
force. There is a lull in the labour movement, for instance, and 
the ensuing twelvemonths are at least not likely to furnish so tur- 
bulent a history as that of the past year has been in this respect, 
Shipping freights of late have been slightly stronger. Then the 
cessation of buying from many foreign markets which have fol- 
lowed the financial excesses of some of our best markets is 
gradually giving way to renewed purchases. In many branches 
of the metal and engineering trades South America is again 
beginning to give out good orders, and it looks as if public credit 
in that part of the world will soon be re-established, In Aus- 
tralia economy in public expenditure has produced powerful 
effects, while an important advantage for British trade 
should accrue from tho revived attention being paid to 
mining, agriculture, and the development of natural resources 
generally. The fixing of the Exchange in India, and the adoption 
of a sensible silver policy in the United States, should also go a 
great way to give more firmness to trade as a whole, from which 
the metal markets cannot but benefit. Then we have to count 
the stimulus to industrial activity which must result from the 
opening up of Africa, In its contribution to the world’s 
currency possession, the gold mining industry in the Dark Con- 
tinent must do much to restore activity to enterprise and confi- 
dence to speculation, while a vast new market for every class of 
metal goods is opening up in the railway, and agricultural de- 
velopment of the country. 

While any revival in the metal markets must wait upon an im» 
provement in the general tone of trade, it is very satisfactory 
that the internal conditions of that branch of business are favour- 
able to the development of any suchimprovement when it comes, 
In every branch of metalliferous production fora long while past 
| Supply has not exceeded, and, in some cases, has barely equalled, 


demand. There are, therefore, very small stocks to hamper the 


operation of any such upward tendency. In copper 
|@ process of exclusion has long been at work which 
|has materially changed the prospects of that metal, and any 


perceptible betterment of the trade position is certain to be 
strongly felt by this metal. In lead, again, the effect of the shut. 
ting down of the silver mines can only be beneficial. Our iron 
and steel industries have been suffering fora long while from the 
reduction in the volume of railway enterprise, and dearness of 
fuel and general stagnation of trade, Of late, however, there 
has been a considerable improvement in this respect. Tho ex- 
port demand has shown a good deal of briskness in many sections 
of metal. South America, Australia and South Africa are all 
buying yalvanised sheets more largely, while the Sheftield 
Railway 
enterprise is again showing some life in South America, while 
side by side with the falling off in our great foreign markets a 
certain progress has been made ir others, For instance, a good 
many Russian orders are reaching, mills and forges in this country 
as the result of the tariff war between Russia and Germany. 


Many orders for tho renewal of permanent way, which 
have been held back owing to the financial dopres- 
sion of the past year, cannot any longer be with- 
held, and we shall probably seo a considerable 
advanco in this direction within tha present quarter. The 
heavy shipbuilding expenditure, which Continental armaments 
| threaten to make a permanent item of our national account, 
will at all events be welcome in its influence upon the metal 


markets, Then our iron and stecl misters have a most pro- 
mising change before them in the proposed reduction of the 
McKustey tariff in the United States. At present this latter 
factor is contributing to the diminution of our icon and steel 
shipments, as importers will not take deliveries until the new 
duties come into force, but there can be no doubt that the 
effects on the new tariff, operation later 
on, will bo materially to the benefit of our iron and steel in- 
dustries. 

So far as Continental competition in these branches is con- 
cerned, it does not appear that much change has taken place in 
the positicn during the past year, The depression has been due 
rather to the paucity of orders than to their diversion to mills 
Oace a revivalin the tone 


when it comes into 


and forges in Germany and Belgium. 


of finance and trade leads to a revival of buying, English 
iron and steel masters may expect to take their full 


In the metal manufactures prospects 
So far as machinery 


share of such business. 
can be regarded in a fairly favourable light 
and engineering go English firms have beon busily engaged, and 
may expect to take their full proportion of the contracts which 
arise in all parts of the whole. It is a satisfactory circumstance 
for the future of the metal market that our exports of machi- 
nery and mill work ircreasod during 1893 by nearly £23,000. 
Wien the heavy drop which has taken place in the value of ma- 
terials is remembered this becomes a convincing testimony to 
the continued supremacy of this country in the manipulation of 
metals. In metals and manufactures thorefrom there is, it is 
true, a drop of over £2,00),000, but this, we believe, is to be 
attributed to such special anc temporary causes as we have de- 
scribod—and for the approaching disappearance of which we 
may now begin to hope—rather than to any real decadence 
in our industrial position. In many branches of the hardware 
trades we have a hard struggle to produce goods at the same 
price as the Germans, while in tools and implements the 
Americans are even more formidable competitors. The Germans, 
however, do not win trade by methods which are likely to hold 
it secure, and American c »mpetition does not show much sign og 
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extending beyond a certain limited range. It isa good thing 

"thai in every branch of the metal trades, our manufactures are 
showing themselves more and more alive to the special necessi- 
ties of separate markets, while at the same time they are taking 
steps to prevent the confusion of foreign goods with 
those of British crigin. If the suggestion for a 
“national trade mark” can be carried into effect it 
should do much to protect our industries against the unscrupu- 
lous practices of which they have been victims in the past. The 
splendid organisation of British commerce and the ubiquity of 
British influence may be trusted to maintain the hold of our 
manufactures upon foreign markets so long as the latter continue 
to cultivate cheapness and efficiency in their productive methods. 
On the whole, then, the aspect of the metal markets is hopeful. 
They are only waiting for the wave of revival which, one may 
fairly hope, will not surely much longer be delayed. 


LAST YEAR'S TRADE. 


hae Board of Trade Returns for December, which have been 





published this week, and of which we give our usual tabu- 

lar analysis in another page, enable one to see tlie course 
of our import and export trade during the past year, the figures 
for the 12 months being now complete. An examination of the 
Returns is not calculated to inspire one either with confidence 
or enthusiasm. But let us first look at the figures for the last 
menth of 1893 and see how they compare with those 
for December in the previous year. The first thing 
to strike one on examining the official tables is the 
persistence with which the contraction in the volume of 
trade is maintained. Tho exports for last month are returned at 
tho declarod value of £17,269,074, and compared with the value 
of £19,304,636 given for December, 1892, tho result is a decrease 
of £2,035,562, or at the rate of 10 per cont. Under one only of 
the ten tabulated export headings is any improvement shown. 
The fall of £42,375 in the item of raw materials is due to a 
vory h»avy decrease in the amount of wool shipped. As regards 
coal, there is an increase of £16,882 in value, notwithstanding 
a reduction of 293,694 tons in quantity. Yarns and metals, 
given at £8,017,322 and £2,123,607, show decreases of 
£714,232 and £606,841. The decrease in chemicals amounts on 
comparison to £113,500 and in general manufactures to 
£355,890. The total value of the imports for the month are put 
down at £36,747,322, and accordingly show as compared with the 
corresponding return for December, 1892, a decrease of £1,131,737 
or at the rate of 3per cent. The only items yielding sensible 
increases are the raw materials for sundry industries and mis- 
collaneous articles, which, entered at the values of £3,094,038 
and £1,811,972, present additions of £205,166 and £336,302, 
respectively. Articles of food and drink duty free and metals show 
a fallof £287,809 and £249,805 on respective import values of 
£12,549,337 and £1,587,822. But the heaviest reduction has 
been inthe arrivals of the raw materials for textile manufactures, 


> 


which have fallen from £9,4253,354 returned in December, 1892, 





to £8,715,330 last month. Taking the December Return as a 
whole, they can hardly be regarded as otherwise than diesp-| 
pointing, even bearing in mind the circumstances under which | 
trade operations haveghad latterly to bo carried on, and tho fact 
that last month had five Sundays and the Christmas holidays to 


reckon with. 

{f we now examine the totals for the whole of 1893, there 
will be found little, indeed, in them upon which we can con- 
gratulate ourselves. To be sure, no one expected anything 
else than a somewhat dull and depressing picture, for 
the figures submitted in the Returns from month to | 
month had sufficiently prepared one for the worst. As 
a consequence, a mere feeling of disappointment has been dis 
counted, Xeference to the tables on the export side show 











preparations are given at £3694, and show an increase of 
£110,341. There are, it will be seen, improvements in one or 
two of the totals, but taking the export returns all round the 
survey is unsatisfactory and discouraging. 

And now let usglance briefly at the year'simports. These aregiven 
as being of the total value of £405,067,690, andare £18,824,488 


or 4 per cent. lower than the value returned for the year 1892, ' 


Under the headings of oils, manufactured articles, and miscel- 
laneous articles increases of £333,806 or £465,497 and £886,388 
are shown on respective imports with totals of £7,409,841, of 
£65,906,175 and £15,834,940, Metals and chemicals present 
reductions to the extent of £464,220 and £341,198, Raw 
materials for textile manufactures and those for sundry 
industries, returned at £67,976 and £40,976,630, show 
the heavy net decreases of £9,655,569 and £1,012,682. 
In looking into one or two items in detail, it is 
found that we have absorbed from foreign countries and 
the colonies less copper ore by £99,641 than we did in 1892, We 
have received rather less iron ore from Spain and rather more 
from other countries, the total arrivals (£2,792,028) showing an 
increase, as compared with those of 1892 of £75,208. ‘There is 
a reduction in our imports of lead and quicksilver, and a small 
nerease in our demand for silver ore and zine, Tin, in bocks, 
bars, and ingots, came to us last year to the extent of £2,892,107, 
as against £2,745,814 in 1892, the chief item which 
made up the total being arrivals to the amount 
of £2,246,281 from the Straits Settlements, a total showing an 
increase of imports from the East of £164,450. On the 
whole the mining and metal trades have less to complain of 
than others on the score of restricted business; but reverthe- 
less the fallings off are only, too palpable, and the grand total 
of the years import trade—like that of the export trade—is un- 
doubtedly disappuvinting. The January returns will enable us 
to gauge, probably, how the tide is going to run in 1894, and 
all will hope, at all events—even if it be hoping against hope, 
which we do not admit it need necessarily be—that the New Year 
will show an appreciable improvement in the volume of trade 
upon which the prosperity and commercial supremacy of the 
country so largely depend. 





NOTES AND COMMENTS. 
———— 

E have had another quiet week in the City. Business 
W in almost every direction has been dull, and any slight 

tendency to buoyancy has been checked rather than 
otherwise by the publication of the Board of Trade Returns 
for December, which also give the totals of the year’s import 
and export movements. And not very encouraging do these 
totals turn out to be, Then the Money Market has been charac- 
terised by the same superabundance of idle money which was 
noted last week; and on the Stock Exchange business could 
hardly have been less inactive than has been the case. There 
are still not wanting those, however, who insist upon taking an 
optimistic view of the situation, although it is difficult to find 


on what grounds they base their arguments. At the same time 
it is hardly less foolish to take a severely pessimistic view, because 


| though business is anything but brisk, and there is very little 


immediate prospect of a turn for the better, still the general 
volume of trade might under existing conditioas well be worse, 
and in these times of depression and want of confidence business 
men have to be thankful for small mercies, 


WE are now in possession of tho full returnis for the past year 
as to the output of gold from the Witwatersrandt mines ; 
and a magnificent result it is. The production for December 


amounted to 146,557 ounces, as compared with 117,748 ounces 
in the corresponding month of last year, and 138,640 ounces in 





aggregate shipments to the value of £218,495,246, representing | November last. The December total is the highest on record, 
a total decline of £8,580,807, or at the rate of alittle over 3 being, it will be seen, 7717 ounces ahead of the highest total 
per cent. Yarns and metal manufactures show reductions of | for any previous month. These figures must surely satisfy 
£3,447,467 and £2,177,650 on total returns of £96,608,356 and |the most incorrigible croaker on the ephemeral character 
£30,366,207. Amongst the metal exports the shipments of un- |of the gold mining industry of the Witwatersrandt 
wrought copper amount to £1,567,353 against £2,061,444, and | field. It has already proved itself to be absolutely 
those of wrought copper and manufactures to £972,521 against |progressive, and the indications are not wanting to 
£972,997 —a very slight falling off. Pig iron despatches total up |show that the present degree of progress will be maintained 
for tho year to £1,972,374, only a trifling decrease upon the | and augmented in the future, The most optimistic views 
figures for 1892, which were £1,974,745. Our best customers | of Witwatersrand enthusiasts seem not unlikely to be realised. 
were Germany, which took £411,716; Russia, whose demands | In another column we give our usual table showing the monthly 
amounted to £329,555 ; and Holland, whither we exported results from May, 1887, until the end of last year, An examina- 
£245,280. In all these cases our exports were heavier than in | tion of the figures will suffice to convince the most sceptical 
the previous year, except in the case of Holland. Bar, angle, 
bolt, and rod iron and steel show a decrease as compared with | apparent. 
1892 of £217,722; while in railroad iron of all sorts tho exports 
for 1893 show an improvement of £265,742. Tin plates also 
show a falling off, the total shipments for last year being|Mr. Archibald R. Colquhoun before the London Chamber of 
£4,992,276, as against £5,330,216 in 1892; this represents a de- | Commerce on Monday on “ Zambesia: Its Capabilities for Com- 
crease of £337,940. In the matter of tin plates, our best cus-| mercial Expansion and Development.” Just now Zambesia has 
tomer was, cf course, as has always been the case, the United | been in everyone’s mouth who has followed the details of the 
States, whose demands were equal to £3,352,743, which, how- | stirring little campaign which the British South Africa Company 
ever, represent a decline of £349,699. Leaving iron and steel, | have been engaged in with the Matabele; and, of course, any- 
and turning to lead, we again meet with a decline in | thing at the present moment which concerns English interests 
the volume of exports in pig, sheet, piping, and/|in South Africa has a peculiar interest. rs 

manufactures, With Russia and the British Fast Indies | are more particularly concerned, what will commend itself to 
as our best customers, the aggregate exports of lead for last |them most is the emphatic statement which Mr. Colquhoun 





year were £553,275, as against £708,510 in the preceding year, | makes that the future commercial development of Mashonaland | 


Shipments of unwrought tin amounting to £606,318 show an | absolutely depends upon the gold mining industry, the successful 
advance to the extent of £62,251. Zine and spelter show a| prosecution of which would contribute to the country itself 
decline. Machinery and mill work, although in the aggregate | two primary essentials—white settlers and capital. These in 
showing with a total of £13,970,285, a very slight increase over turn, he pointed out, would necessarily demand colonial native 
the exports of last year, present in various particulars fallings labour ; and this, again, would promote civilisation amongst the 
off; but asthe aggregate is, comparatively speaking, satisfactory, | native tribes. Mashonaland, he asserted, was a ease with 
we suppose the result must not be complained of, The amount | gold reefs in all directions, and although very little was known 
of coal and coke exported last year is returned at 29,045,114! about gold in Matabeleland, yet it was considered by all who 
tons, as against 30,453,973 tons shipped in 1892, and the value had travelled or lived in that country, to possess a grea’ 
given is £14,488,150, as compared with £16,810,758. Chemical ' extent of gold bearing territory. . ; 


as to whether or not the progress is real and tangible as well as | 


Mone than ordinary interest attached to the paper read by | 


So far as our readers | 


AtroceTaer, Mr, Colquhoun gave a glowing picture 
of the possible future of Mashonaland and Matabele- 
land; and he counselled us earnestly to leave no stone 
unturned to make the best use of the splendid inheri- 
tance which the attachment of those countries to the 
British Empire placed at our disposal. Mr: Colquhoun, 
whether as a traveller and observer or as ad:ninistrator, has 
been equally successful, and such expressions of opinion as he 
has given with regard to the present position and future prospects 
of Zambesia, are sure to receive from business people the atten- 
tion to which they are rightly entitled. 

Piaa’s Peak Estarz anp Gory Mintne Company (Limirep) 
have made a new start, and from the statement made at the 
meeting of the holders of preference shares, held on Monday, 
by the Chairman (Mr. George T. Rait) it would seem that there 
is every chance of the enterprise succeeding under the new 
regime. There is little doubt that previously matters were 
drifting, and the ordinary, preference, and debenture share- 
holders were clearly at loggerheads with one another. The re- 
construction scheme is certainly the best way out of the diffi- 
culties which have presented themselves. Mr. Rait, him- 
self, has abundant confidence in the company’s pro- 
perty, although he did not, like a wise man, ask his 
hearers necessarily to pin their faith to his, and his candour pro- 
bably did as much as anything else to carry the meeting with 
him. Mr. Rait has a large stake in the concern, and means to 
stick to it; and more than that the directors intend to take no 
fees unless the success of the company’s operations justify them 
in doing so. It would be well if more boards took an equally 
magnanimous view of their responsibilities, Pigg’s Peak looks 
as if it were making for success, and if it cannot command it, it 
would seem, at all events, to deserve it. 








Tue Royal Colonial Institute has at length shaken off the 
somewhat too conservative fetters which bound it to conven- 
tion, and caused it to run in somewhat old-fashioned grooves. 
For the first time in its history it has permitted a lady to read 
a paper before its members; and in inaugurating this somewhat 
new and startling, but very natural and proper, departure, the 
Council of the Institute succeeded in securing the good offices 
of an admirable lecturer in the personality of Miss Flora L, 
Shaw, who took for her subject “The Australian 
Outlook.” Miss Shaw is a master—or, we should say 
mistress—of her subject, and her paper was full of 
valuable hints and suggestions. In these days, when 
all of our Australian colonies do not loom too favourably on the 
financial horizon, Miss Shaw probably acted wisely in insisting 
upon wealth being the modern characteristic of Australia, 
“Whatever some financial critics may say,” said Miss Shaw, 
“the wealth of the eontinent is simply prodigious.” That was 
not, she pointed out, because Australia had her Mount Morgan 
Gold Mine, her “ phenomenal horseshoe of silver at Broken Hill,’ 
or her “ third marvel in the copper deposit of Mount Lyall in 
Tasmania ;” nor, she continued, because of her coal and tin and 
abundant gold; her diamonds and rubies and other gems— 
“her true wealth lies in the common earth.” She has waited 
for the best that history has produced, and now, at last, wedded 
to cultivation, she seems destined to become the fruitful mother 
of the wealth of half the world,” not only as regards immense 
mining riches of the colonies, but as regards the industrial possi- 
bilities generally. Miss Shaw's paper is worthy of the perusal of 
everyone at home. ~ 

By-rue-way, Sir Saul Samuel, the popular and well-known 
Agent-General for New South Wales, took a playful exception 
to a remark of Miss Shaw’s that Australia had no history. He 
was not a very old man, he said, but he could remember the 
day when the white population was only 120,000. whereas it was 
now 4,000,000; and the whole trade £120,000, which was now 
£120,000,000, Sir Saul said he considered that the attempts to 
traduce the colonies could only be placed on a level with those 
which had been made to traduce the Bank of England—a state- 
ment which was greeted with some approval and much amuse- 
ment. The almost unparalleled Australian panic was, he con- 
sidered, due to the efforts of unscrupulous writers at home, but, he 
ladded and with pardonable pride, the recovery had still 
been more unparalleled than the panic, and Australia 
still commanded the confidence of this country—which assertion 
lon its broadest basis, and with a little qualification here and 
there, is probably just about the truth of the matter. 











| Last week we referred, it may be remembered, to Mr. A. J 
Wilson's attack on the Bank of England. The cudgels on behalf 
lof the Bank have now been taken up in the Pall Mall Gazette 
by Mr. Hermann Schmidt. Certainly Mr. Schmidt makes a 
pretty good case out for the Bank, though it cannot be said that 
| he tears Mr. Wilson's criticisms to rags and tatters. He perhaps 
| goes to the optimistic extreme, however, when he asserts that 
“* the crisis besides which the Baring collapse and all that follow- 
ling it will dwindle into insignificance,’ amounts to a drop of a 
few points in the quotation of Bank stock, and some enquiries 
from the provinces and the continent as to the meaning of the 
extraordinary discussions going on as to the Bank’s stability.’ 
But even Mr. Schmidt qualifies his own special pleading con- 
| siderably here and there, and is compelled to admit “ that the 
Bank is not perfect; its management requires remodelling in 
iseveral respects,” “but,” to sum up, he adds: “ Mr, Wilson 
has failed to hit upon any of the really weak spots ; his shots have 
been fired in the wrong direction, and the manner of his attack 
is more likely to retard than to accelerate reform.” 


Tere is nothing, after all, so useful as the faculty of seeing 
ourselves as others see us; and the next best thing is for us to 
be told candidly what the other side thinks of us. That is what 
the New York Engineering and Mining Journal has been doing 
with regard to Cornish mioing. It pretty much endorses the 

‘sum total of what has at different times been, in the most friendly 
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terms, said about the tin mining industry of Cornwall in our own 
columns, and by leading authorities who have expressed their 
Opinions through our medium. “ It may be said,” says our can- 
did contemporary, “that the tin industry of Cornwall is yet 
vigorous, and that when the present Cost-book system becom:s 
entirely replaced by the modern limited liability company, when 
Cornishmen erect machinery and mills that are more up to date, 
when the Britisher puts his money into the ‘ holes in the ground’ 
of his own country instead of aiding visionary schems in Kams- 
katka and Timbuctoo, then Cornish mining will regain an im- 
portance worthy of an industry which has been pursued without 
cessation from the dawn of history till to-day.” And that is 
just about the real truth of the whole business. We have said 
so in as many words over and over again, but our New York 
friend helps to drive the nail home. 


Fiavurgs are now to hand which enable us to arrive definitely 
at the correct production of gold from the Indian mines for 
the past year. The total production for 1893 was 207,135 ounces, 
representing a value of nearly £800,000. For the purpose of 
comparison the following table will be interesting as indicating 
the output of the precious metal at the gold mines in the Colar 


district for the past year :— 

1890, 1891. 1892, 1893. 

ozs, ozs, ozs. ozs. 
TOAMGATY ccccsccce G,BES ceccce 10,186 coccee 11,674  ccoeee 16,844 
ea ler + eee TUFTED sccece 16,656 
a porn pO me ke Beene 17,463 
BEE seccaccccesn TREO coccce DBOB cesees 2 | Rn 18,287 
Dakssestssccents “TOR csoces TODOD cscece SRAOE sssens 17,922 
MD Sstvescess —' aor TOFOR  ccscae BA BET  snccee 16,879 
iaetscisecse ROOE ccs TEGO cccene IBSTT acoso 16,676 
August ...... ose GOTO ccccee BEDE cccese 14,854  ....0. 16,692 
September...... 8,352 ...... 11,396 ...... 15,529 = .coeee 17,060 
SE sxccncess GANOO cossce SEE  ccccee 15,922 — ..0000 17,440 
November ...... 9,770 css. TT. wns oo an 17,557 
December ...... 9,962 ...... 11,589 coos 16,485  ccccce 17,659 














Total......104,932 «ss. 130,137 1.00. 163,140 ..0002 207,135 
Of course these totals do not compare with the already 
immense production from the Witwatersrandt gold fields, but 
they nevertheless represents a not unimportant factor in the gold 
supply of the world. a 
Ir will be seen that since July last there has been a smull but 
steady increase in the output of the Colar Field, and there is 
every reason to believe that this upward tendency will con- 
tinue. Formerly the Mysore Mine stood head and shoulders 
above its neighbours in the matter of output. The Ooregum 
takes the lead. Here are the figures of the principal mines for 


the past six months :~— 
July. Aug. Sept. Oct, Nov. Dee. 
Ozs. Ozs, Ozs, Ozs, Ozs. Ozs. 


Ooregum ...... 6412 ., 6512 ., 6538 ., 6553 ., 6563... 
Mysore........ 4780 ,, 4511 ,, 4632 ., 4860... 4904... 
Champion Reef 2851 ., 2887 ., 2907 ., 2067., 3014.. 
Nundydroog .. 2255., 2367 ., 2371 ., 2433 ,, 2515... 
Balaghat ...... 378., 415., 612., 627.. 561.. 510 

These figures speak pretty well for themselves, and are 
probably sufficient answer to those who decry Indian shares 
which, a little examination shows, are in most cases more 
suitable for the purposes of investment than the more specula- 
tive shares which many of the Transvaal gold mines place before 
the unsuspecting investor. 
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An evening contemporary publishes a letter from Mr. G. 
Gosham, dated from the London Institution, in which that 
gentleman bewails the helpless position of shareholders in public 
companies, Of course, to begin with, there is no reason why 
their position should be helpless; but so long as human 
nature is human nature, shareholders, or rather a 
great majority of them, will permit themselves to be 
led by the nose by stronger men than they are. It is rather 
from this we take it, than from “ want of technical knowledge 
how to proceed, or from absence of some rallying point, or in- 
sufficient funds,” which, Mr, Gosham insists, is the present cause 
of shareholders being helpless. He adds: “ What is necessary 
to give shareholders proper control of their affairs is :—(1) Means 
of co-operation ; (2) experience; (3) a moderate amount of cash. 
Without these a body of shareholders in most cases can do 
nothing. They are powerless even to displace their board of 
directors, however obndxious they may be to the shareholders, 
who may go without dividends while the directors take their ful! 
fees and make use of the company without the least consideration 
for the shareholders.” Mr. Gosham proposes a conference of 
shareholders, and asks for suggestions. The idea is not a bad one 
in itself, but, after all, shareholders who are incapable of 
holding {their own against a board of directors should really 
abstain from becoming associated with public companies at all. 
All the same it is reasonable, we suppose, that something should 
be done for those weaklings who cannot take their own parts, 
and, so far as that fraternity is concerned, Mr. Gosham has our 
best wishes, 

In another column we publish a letter from the secretary of 
the London Chamber of Commerce on the subject of the Inter- 
national Exhibition which is to take place this year at Antwerp. 
This exhibition will be under the patronage of the King of the 





Belgians, and will have for its Honorary President the Count of | 


Flanders, while Mr. G. R. De OCourcy-Perry, H,M. 
Consul-General for Belgium, with the approval of the| 
Foreign Office, is acting as Commissioner-General in| 
Belgium. Mr. De Courcy-Perry, in a letter to The| 
Times the other day, expressed satisfaction at the inte-| 
rest which is beginning to be aroused in England with regard 

to this exhibition, and he anticipates that although the time | 
before the opening is very limited, as the exhibition opens on | 
May 5, the British section will be adequately representative and | 
successful. The arrangements seer, at all events on paper, to 


chairmanship of Sir Albert Rollit, formed an executive com- 
mittee whose efforts, if well directed, should materially facilitate 
the proper organisation and effective installation of a represen- 
tative British section. 


Tue idea of acquiring a copper mine iu the hope that the 
fluetuations of its metals will to some extent nullify the fluctua- 
tions of silver would hardly have occurred to any but thoughtful 
minds such as those of the directors of the United Mexican 
Mining Company. Were it the fact that the two metals varied 
inversely and that operations in both would, upon that account, 
act in a sort of harmonious balance, the future of the company 
over which Mr. J. G. Johnson so ably presides, were, indeed, 
assured, At the present time, unfortunately, this is not the case. 
Silver is down but copper also is down, so that a combination 
of the two can hardly be said to yield any very great advantages. 
To judge the future by the present, however, would be a great 
mistake. Happily the far-seeing business-man has the 
consolation of reflecting that the present is altogether 
an exceptional time, and that the future can hardly remain as 
depressed for any considerable period. Submitted to a more 
favourable test, the idea of establishing a balance between the 
metals might easily prove to be a valuable one. In any case the 
directors are certainly proving thomselves to be worthy of the 
confidence reposed in them by the cautious way in which they 
are entering into the additional undertaking. They have secured 
for themselves the right to have the mine reported upon 
by an independent authority. In the event of the report being 
satisfactory they are to have, upon certain, not onerous, condi- 
tions, a year to make further investigations, and it will go hard 
if during that time they are not able to arrive at a definite 
opinion as to the merits of the property. 
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THE MINING MARKET. 
A “record” Rand yield.—Kaffirs in the ascendant.— 
Indians and miscellaneous quiet. 
Home descriptions dull. 


the steady and improving tone of the Kaftir market, conse- 

quent upon progressive and encouraging returns from 
South Africa, The output of the Rand for December is the 
largest yet recorded, exceeding the November output, the pre- 
vious record, by 7717 ounces, This should be sufficient 
testimony to cautious and weak - minded buyers and 
investors that there is a great future for the mining 
industry in South Africa, and that it is and will be the 
most productive part of the world of the precious metal. There 
is no other place to compare with it, and the abundant evidence 
we almost daily receive respecting its wonderful wealth and re- 
sources should be the foundation of permanent confidence, To 
instance any individual mine as sharing in the activity and 
promise of the weck’s business is quite an invidious task. 
With the exception of one or two cases all have shared 
in the general prosperity, for all the deserving ones 
have shown increased and promising yields. The Robin- 
son mine has shown an increase of 4000 onnces; Jumpers, 
400 ounces; Langlaagte, 900 ounces ; Randfontein, 847 ounces ; 
Wemmer 560 ounces, and Spes Bona 477 ounces, Village Main 
Reef showed 1700 ounces from 2450 tons, as against 1350 
ounces from 2950 tons for November, which, with 300 ounces 
obtained from concentrates, makes about 2000 ounces for Dec- 
ember. The principal feature of the year has been the adoption 
in South Africa of the cyanide process, and to this is attributed 
in a great measure the great advance made in the gold 
production. Nothing further is needed to evidence the value of 
this process. Of course, as time goes on it will be 
more universally adopted, and the result will naturally 
be increased production and profits. Many of the leading com- 
panies in the Rand have greatly increased their stamping power 
during the year, and many more are in the act of doing so, To 
this is also due the increased yield from the mines, We may 
look forward with confidence in the coming 12 months to further 
and more substantial progress. Unfortunately the miscellaneous 
market has not shared in the cheerful tone of the Kaftir market. 
Business has fluctuated, the tendency being more towards dul- 
ness thanactivity. Indian securities have shown no specialactivity, 
and though in one or two cases advances were recorded in the 
early part of the week, the shares slightly declined towards the 
close, A fair amount of business has taken place in Del Reys, 
Tolima A, and Poorman Consolidated; Aladdins have also been 
prominent, with a corresponding improvement. 

British Mines, 


The Cornish market has been dull, but since the fall in tin 
has been checked, shares that were for sale have been with- 
drawn, and there has been a disposition on the part of out- 
siders to look at some of the cheap shares. Prices generally 
are very low, in fact lower than for many years, and thosewho 
are disposed to speculate have now a very good opportunity. 
Dolcoath were sold as low as 68, but quickly rallied to 70 buyers, 
sellers ask 72, but it is doubtful if 5 or 10 shares could be 
bought even at that price. Killifreths have been offered at 60s. 
but close 62s. buyers. Despite the difficulties in dressing caused 
by the frost the next sampling will be 14 tons. Tincrofts are 
steady at 12} ex-dividend, and Carn Brea are flat at 13}. Wheal 
Grenville have been down to 14} sellers, but close a shade 
firmer. During the last quarter the returns have been very 
good. West Kitty are stea’y at 8} ex-dividend. Wheal 
Kitty firm at 12s. 6d. The West Kitty lode has been inter- 


de prominent feature of the past week’s business has been 





sected in the 60 crosscut, and in a few days we hope to know 
its value.—Risen: Wheal Kitty, 2s. 6d.; Tincroft, 3s. (allowing 
for dividend).—Fallen: Carn Brea, 20s.; Cook’s Kitchen, 20s,; 
Dolcoath, 5s.; East Pool, 10s.; Killifreth,5s.; Prince of Wales, 
3s.; South Crofty, 5s.; Wheal Agar, 15s.; and Wheal Gren- 
ville, 20s, 

South African Shares. 

The tone in this market at the opening of the week was good, 
as the indications at the end of the preceding week augured, 
Amongst Kaflirs, Cities, and Crown Reef were in demand at 
better prices. New Rietfontein were again bid for at 27, and 
Salisbury and Spes Bona gaineda trifle. Paarl Central rose 9d., 


to 13s. 9d., buyers being also found for George and May at 16s., | 
but Geldenhuis, Nigel, and Simmer and Jack reacted to a slight : , 
- Cec . " and Melsepeliten ob | $40,000 in the Norfolk and Western traffic receipts is regarded 


ex'ont. Crcesus changed hands at below | 


s 





closed at 43 sellers. Chartered, after relapsing to 23s. 9d. sellers, 
rallied to 24s, and closed at this figure. Consolidated Gold 
Fields improved to 1§. Amongst Diamonds De Beers were 
unchanged, but Jagers fell ,',. On Tuesday the heavier 
Rand shares were more in demand. Crowns were 
bought and advanced to 9,5;, whilst considerable improvements 
took place in Henry Nourse, Jubilee, Durban, and Jumpers. The 
return from the latter mine showed an increase of 400 ounces, 
and further progress is anticipated during the coming months, 
Robinson improved ;4, which sent the shares up to 4}} 
bid, the yield for December showing an increase of nearly 4000 
ounces over thatfor November. The Durban-Roodepoort Com- 
pany also showed an increase of over 500 ounces, Nigels again 
reacted, whilst slight declines occurred in Ferreira, 
Champ D'Or, and Langlaagte. Glencairn went up ls. 64d., 
Wolhuter were bid for at under 23, but Cities and 
New Chimes lost the turn of the market. Chartered were neg- 
lected and close 3d. lower. Oceanas relapsed, but Consolidated 
Goldtields continued firm at 1§. United Concessions were offered 
at 4s, 103d. and Exploring at 4%. A flat tone characterised 
diamond shares. De Beers fell $ and Jagers ;,. The record 
yield of the Rand for December, the news of which was received 
on Tuesday, had a cheerful effect upon the Kaffir market on 
Wednesday. There was a firm tone all round. Langlaagte 
Estate were the most conspicuous, the shares improving 4s. 6d, 
There was also a demand for Henry Nourse, Wemmers, Lui- 
paards Vlei, Simmers and Wolhuter, which sent up 
the price of the shares, [Ferreira recovered }, Croesus 
changed hands at 13, Salisbury rallied 4, and Cities went 
up to 11,°,._ Glencairns further improved, and Main Reef, Paarl 
Central, and Randfontein also received attention. On the other 
hand, Crowns, Jubilees, and Riets registered declines, and Gel- 
denhuis and Chimes were easier. Chartered were flat, the 
shares falling 1s, to 22s, 9d.,due to expectations that some of 
the Chartered shares which the Exploring Company had decided 
to offer for sale to its shareholders would come on the market. 
Consolidated Gold Fields continued firm, but Exploring and 
Zambesia receded. Amongst diamonds, De Beers hardened ,';, 
but Jagers relapsed to this extent. On Thursday and yesterday 
Kaflirs were still in the ascendant, and advances were recorded 
in numerous instances. One of the features has been an ad- 
vance in Reitfontein, the yield being announced as 3652 ounces, 
which is an improvement of over 800 ounces on the November 
product. After advancing to 10s, 9d., the shares later in the 
day eased off, and finally closed at 10s, 6d. Encouraging expec- 
tations are indulged in respecting the future of this mine. En- 
quiries for the higher-priced shares have included Cities at 11%, 
Crown Reefs at 9}, Durban Roodepoort at 4}4 bid, Langlaagte 
at 4, Wemmer at 4}4, Reits at 2/5, Simmer and Jack at 4 bid, 
and Robinson at 4+}. There have also been improves 
ments in Meyer and Charleton, Wolhuter, Henry 
Nourse, Afrikander, and Creesus, Village Main Reefs, owing 
to a satisfactory yield for December, advanced ;, but Gelden- 
huis for a contrary reason receded to that extent, A reaction 
also took place in New Chimes, and Glencairn. Spes Bona also 
received attention, the shares improving to 1}. Amongst land 


descriptions the tone of Chartered improved, the shares 
closing at 23s. 3d. There has been a firmer tone 
also for Zambesias. Diamond shares have been dull, 


—Risen: Block B, 6d.; Champ D'Or, 3s. 9d.; City and Subur- 
ban, 5s.; Consolidated Deep, 5s.; De Beers, 2s, 6d.; Durban 
Roodepoort, 2s. 6d.; Exploration, 5s.; Exploring, 5s.; Ferreira, 
5s. ; Glencairn, 2s.; Griqualand West, 5s,; Henry Nourse, 7s. 6d. ; 
Heriot, 2s, 6d.; Jumpers, 2s, 6d.; Langlaagte, 2s. 6d.; Luipaards 
Vlei, 6d.; Main Reef, 1s.; Mashonaland Agency, 2s. 6d.; May 
Consolidated, 6d.; May Deep Level, 6d.; Moodies, 6d.; New 
Primrose, 2s, 6d. ; Paarl Central, 3s.; Randfontein, ls, 6d, ; 
Rietfontein, 2s, 6d.; Robinson, 2s, 6d.; Simmer and Jack, 5s. ; 


Spes Bona, 3s. 9d. ; Transvaal Exploration, 1s.; United 
Roodepoort, 2s. 6d. ; Village Main Reef, 2s. 6d,; 
Wemmer, 2s, 6d.; Wolhuter, 2s, 6d. Fallen: Bantjes, 


6d.; Booysen Land, ls. 3d.; Geldenhuis, 5s.; Joes Luck, 6d. ; 
New Chimes, 2s. 6d.; New Jagersfontein, 5s.; Nigel, 5s.; 
Oceana, 2s.6d.; Pioneer, 2s. 6d’; South African Gold Trust, 
6d,; South Simmer and Jack, ls. 3d.; Worcester, 2s, 6d. Divi- 
dend announced: United Ivy, 24 per cent, 

Indian and Miscellaneous Shares. 

An unforeseen and unlooked-for revival took place in Indian 
shares on Monday. Mysore Gold recovered } to 4}, the Pre- 
ference rallied to 53, Nundydroog were firmer at 1% bid, and 
Champion Reef changed hands at 3,4. Balaghat and Mysore 
West, however, continued dull, the former dropping to 7s, 9d, 
and the latter to 6s. Montana relapsed to 7s. on the monthly 
return, but Broken Hill Proprietary continued in demand at 23, 
the supply from the colony being limited. De Lamar, Elkhorn, 
New Queen, and St. John del Rey lost about 6d. each. On the 
following day Indians were more irregular, but no important 
changes occurred. Quotations amongst other sivadlivnenen 
shares were uncertain. There were some transactions in Day 
Dawn Block, Mosman, New Queen, Glenrock, and Gravel Gold, 
but the alterations were unimportant, Rio Tinto were firm at 
a rise of ,. The tone in this market improved slightly 
on Wednesday. Mysore Gold wero steady at 3,4, Nundydrocg 
hardened to1}}, whilst Mysore Reefs and Golufields of Mysore 
were firm. In consequence of the resumption of monthly 
dividends Aladdin’s Lamp were firm at 1}. Mill's Day Dawn and 
Mount Morgan were flat, but Brilliant Block improved. A 
strong tone characterised Tolimas, but Don Pedro and Del Rey 
were weaker, Towards the close of the week this market has 
shown no pronounced activity. Indian shares have shown a 
slight decline, Aladdin’s Lamp have further improved. The 


alterations that have taken place in other descriptions 
are not deserving of special mention. — Risen: Alad- 
din’s lamp, 2s. 6d.; Brilliant Block, 1s. 


Copper, 1s. 3d.; Coromandel, 6d.; Craven’s Caledonia, 6 

Golden Feather, 6d.; Mount Morgan, ls. 3d.; Mysore Reefs, 
ls.; Nundydroog, 2s. 6d.; Pahang Corporation, 1s. ; Richmond, 
ls. 3d.; Rio Tinto, 1s. 3d. ; South East Mysore, 6d.; Tolima A 
20s.; ditto B, 20s. Fallen: Balaghat Mysore, 6d.; British 


3d. ; rs a 
5 





| Rey, 6d. ; Tharsis, 2s. 6d. 


Broken Hill, 6d.; Champion Reefs, 3s. 9d. ; De Lamar, 6d,; Don 
Pedro, 3s.; Gold Fields of Mysore, 2s. 6d.; Mill's Day Dawn, 
ls. 3d. ; Montana, 1s. 6d.; Mysore West, 6d.; St. John del 
Dividends announced : De Lamar, 
ls. ; Aladdin’s Lamp, ls. ; Mosman, 3d, 


THE STOCK MARKETS. 
Chief feature Home Railway Dividend. 


To-day the chief feature of interest has beon the home rail- 
way dividend declarations. The Brighton Railway dividend has 
given general satisfaction, it being better than was anticipated, 
On the other hand, the Sheffield distribution has caused general 
dissatisfaction, and has caused a sharp fall all round, In the 
American market there is a considerable fall, owing to the pass- 
ing of the Louisville dividend. Northern Pacifics have fallen 





sharply on a reduction of nearly 45 per cent. in net earnings, 
and Atchisons are again disturbed by rumours of an assessment 
on the securities for the reconstruction scheme. The increase of 


be excellent, and the London Chamber of Commerce, under the | 13s, 9d., both being somewhat harder, while Meyer and Charlton as satisfactory considering how badly the other lines are doing. 
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In the foreign department, Italians and Spanish show strength, 
while the others are quiet and steady. 


THE MONEY MARKET. 
No alteration in the Bank’s discount. 





The directors of the Bank of England made no alteration in 
their standard for discounts, but after the Bank return was 
issued the opinion in the market was greatly increased that a descent 
will take place either next week or the week after. Asis usual at 
this period of the year the movements shown in the Bank return 
are very large, owing to the disbursements of the British and 
India Government dividends and afterwards repayment of loans 
obtained from the Bank. An. increase of £1,372,884 in the 
Government securities represents British Government borrow- 
ings from the Bank to effect the dividend payments while the 
public deposits from this cause ran down £1,338,033, and appar- 
ently a considerable amount was received by the Treasury for 

















taxes. Weappend our usual table, 
IssUE DEPARTMENT. 
Notes Issued ......c0scereeeeerres £40,245,539 | Government Debt ............ £11,015,100 
Other Securities ............... 5,434,900 
Gold Coin and Bullion ...... 23,796,535 
Bilver Bullion .........-ceeeeree na 
£40,245,535 £40,245,535 
BANKING DEPARTMENT. 
Proprietors’ Capital ......... £14,553,000 | Government Securities...... £11,760,317 
Rest ‘ 3,426,491 | Other Securities .. 25,712,643 
Public Deposits 4,899,202 | Notes .............0066 14,893,380 
Other Deposits 31,350,264 | Gold and Silver Coin......... 2,018,455 
Seven Dayand other Bills... 155,838 
£54,384,795 £54,384,795 


The return shows the following changes when compared with the previous 
statement :—OCirculation Issue (increase), £912,815; Circulation Active (de- 
crease), £295,955; public deposits (decrease), £1,338,033 ; other deposits (in- 
crease), £197,708; Government securities (increase), £1,372,884; other 
securities (decrease), £3,671,86] ; coin and bullion (increase), £964,421; seven 
days’ other bills (increase), £19,650; rest (increase), £182,054 ; notes in reserve 
<increase), £1,308,770 ; total reserve (increase), £1,360,356), 


To-day there is little change to record, and rates, while not 
materially reduced, are weak at the present quotations. It 
seems probable that for some time to come money will be very 


MINING IN CORNWALL 


AND DEVON: 
NOTES ON WESTERN MINING, EDITORIAL 
AND OTHERWISE, 
——— 


ii there really had been any business done worth calling busi- 





ness in the share market for the past week we should have 

to record a fulfilment of the poet’s bull which planted “a 
lower deep beneath the lowest deep.” For nothing worse has been 
seen or known in mining circles in the West for the past decade 
or thereabouts; and there is very little left for encouragement 
but hope, which, after all, seems to be the most important factor 
ofall in Cornish mining affairs. But for hope indeed half the 








any falling off in the productiveness of the mine, or of a bad look 
out for the future. A perusal of our report of the meeting 
makes this sufficiently clear. In the case of Wheal Friendly, 
whose prospects seem on the whole satisfactory for a mine of the 
kind, a call of 6d. per share was made. Up to the present the 
degree of success achieved has not been material, but everything 
seems to point to satisfactory results in the perhaps not very 
far-distant future. The shareholders at all events appear to have 
faith in their enterprise, and regard the paying of the necessary 
call philosophically, and, as Mr. Reynolds put it, “in a miner- 
like way.” 





Boru mines have had, of course, to fight against the present low 
price of tin. Mr. Reynolds, at the West Kitty meeting, admitted 
that probably the immediate outlook on the tin market was not 
good; but he takes no pessimistic view of the situation, and 
looks forward to an early improvement, more particularly as he 
anticipates an increased demand from the United States. At 
the same time he wisely cautioned his hearers from relying upon 
any possible market combination securing a better price for tin. 
“The wider the tin market becomes,” he said, “the better for 
us; the keener the competition the better for us.” 





THE experience of Wheal Agar once again brings to the fore 
the tutwork and tribute questions. It seems almost an insult 
to ordinary business common-sense to say that the value of any 
work depends on its productiveness, and yet at times it appears 
as if it were thought a desirab!e thing per se—quite apart from 
any exploratory operations, which stand on another basis—to 
do as much excavation as possible. With tribute, asa general 
rule, this would be, though there are exceptions even there; but 
with tutwork it very often happens—as it has happened at Wheal 
Agar—that the more work there is done tho bigger is the loss. 
It is for this reason then that we have always advocated the 
employment of tribute as much as possible. Granted that a 
mine can return enough to meet the going charges it is surely 
better for the adventurers, for at any moment something may turn 
up; and it is surely better also for the men, for if the pay may 
be small, they know it is all the mine can afford, and they have, 
or should have, their chanco of a turn for the better also. For 
these reasons are held most strongly that any wholesale discharge | 
of hands should be left to the final alternative, and that ere that 
step is taken every effort should be made to increase the number 
of tribute pitches. It was tribute that made the Cornish miner 
lead the mining world; it was tribute that saved many a mine; 
and it is tribute to which we must now look as one of the most 
important of our stays under current depression. G ranted that 
it may be a little more difficult to work than “ tut,” is it not 
the special business of a management to meet and overcome 
difficulties ? 





Souru Frances had a narrow escape from a serious accident, 
The wood beams at the top of the shaft ignited and extended to 
the poppet head and shears, but fortunately the fire was got 
under before any real damage was done. Had it not been for the 
services of the Redruth Fire Brigade the probabilities are that 














THE METAL MARKETS. 


LONDON METAL MARKET. 
THE METAL MARKET—LONDON, Janvaky 12. 
Copper. 

It appears that the shipments from America in December were 
8250 tons and not 9250 tons, as at first cabled. America continues 
to be the foremost and most inflaential factor in this matter, her offers 
of copper again assuming larger proportions, whilst the tendency is 
towards lower prices. This naturally affects the values of European 
copper, which is cheaper all round. In the speculative market 
there has been no striking feature this week. We opened at 
£42 7s, 6d, sc. and £42 15s. three months, touching, 
before the day terminated £42 2s, 6d. and £42 3s. 9d, 8.c, 
On Tuesday down to £42 8s. 9d. three months and £42 Is. 3d. s.c. 
were taken, but the tendency then improved, and sellers withdraw- 
ing £42 16s. 3d. three months and £42 8s. 9d. s.c. were attained, 
Wednesday’s market brought first an improvement to £42 17s. 6d, 
three months, and then a decline to £42 15s. for that position and 
£42 7s, 6d. for s,c. Yesterday we had a dull market with a ten- 
dency towards still lower values, and to day £42 5s. was accepted 
for spot. We closed flat at £42 2s, 6d. to £42 3s, 9d. s.c.and £42 10s, 
and 442 11s, 3d, three months. In furnace material we hive to re- 
port great quietude, with only one or two transactions, inclading 
some Spanish precipitate at 8s. 6d, 

Tin. 
opened with eager sellers at £73 15s. three months and the down- 
ward tack characterised the market during the earlier part of the 
week, Spot straits fell to £72 12s. 6d. on Monday, and to 
£71 17s, 6d,on Tuesday. A recovery on Wednesday to £72 and 
on Thursday to £72 2s. 6d. was followed by a weaker feeling again 
with a drop to £72 on Friday. We close very quiet at £72 to 
£72 23. 6d. sc. and £72 15s. to £73three months. Billiton opened 
at 44} fi, and fell to 43% fl, but closes better at 44 fi. 
Pig Iron. 

The Glasgow market opened at 43s, 14d. 8.c. Scotch, and touched 
42s, 93d. on Tuesday, 433. 14d. was paid on Wednesday, but on 
Thursday 42s. 10d, was accepted. To-day the market was quite 
steady with business at 42s, 10d. and 42s, 104d., closing at 42s, 10d. 
sellers. Hematite closes at 433. 3d., and Cleveland at 35s. 34d. 
Scotch shipments last week were advised as 2389 tons or 2307 tons 
under those of the corresponding period of last year. In the London 
market not a single transaction took place. 

Lead 
is again a shade easier, the present value of soft foreign being 
£9 73. 6d., and of English £9 12s, 6d. 

Spelter, 

Enquiry continues to be conspicuous by its absence and the pre- 
sentis not a good timeof the year. The value is unchanged—viz., 
£16 7s. 6d. ordinaries and £16 10s. to £16 12s. 6d. specials, 

Antimony 
steady at £37 103,, there being absolutely nothing new to report. 
Quicksilver. 
First hands have again reduced their price, this time to £6. 


The following are to-night’s (January 12) prices of metals :— 
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: F much damage, if not loss of life, would have resulted. 
mines now working would have been “ knocked” long ago— sini < acetate Copper. £ sd, £ s. 4, 
Dolcoath among them; and but for hope half the concerns at Zough cake ond ages a Ae + Cane oS 3: 
present in operation would forthwith be abandoned. It|_ Paa@x1x Usrrep meeting is fixed to be held on the mine on iia = 2 = eee oe ue 
is a@ very right and proper thing to do, therefore, Friday next. An important discussion is expected on the pro-|Platbottoms .. xs se vse ee ne oes 88 0 De eee SE 100 
at all times and in all legitimate ways, to encourage posal to convert the concern from a Cost-book to a Limited gn spot, & 3 months respectively 42 3 9 ..... 42113 
hope. At the samo time it must be confessed that the| Liability company. The terms suggested in a recent circular | goppertubes .. sve veto neste eee 0 OK 
present moment affords very little material. Beyond the issued to the shareholders have made a most favourable impres- ; Alloys. 
feeling that things have come to such a pass that almost any | Sion. oe: ee Hie = =. SO lee : H+) 
change must be for the better, and the very evident fact that in a SS = 2 = sear aeae 0 6% 
addition to its own burdens of a special character, the tin trade PuHosrHOR Bronze: AlloysII. ... —_— 00 
has to suffer with the heavy depression in general business— Py ° e iit. or V. Loog Wheel Brand — ;: 
i i , ” “++ 
there is practically nothing to base any speculations or forecasts ° ” o XI. ... = aap 4 
upon. There is only one point on which we may feel very cer- Dro Mri . rn an ee 3 
tain—that after sundry recent experiences it will be a very| SPECIAL TELEGRAMS AND LATEST NEWS [yiivsMerat. OOO ae 06 
promising n>w venture indeed that will attract investors either Un to the time of going to Press. FERROBRONZE: Ingots ve vse ase oss pOPID, 0 DB sssiss — 
within or without the county. It is unfortunate for some rea- sa peng t ri re aoe ee eee 2 tt sai 
sons that this sh - : o Screw boltsand nuts... ee - 0 0 8%.. -- 
* at this should be, and for some very fair speculations ; LATEST MARKET REPORTS ne Pump rods, plain... 7 00 1% .. a= 
ut we think we can venture to predict that 1894 will see more i ; p Wo” ere OG ORD ww ‘TY 
hee ° E $ c e' oe +oe eee === eee 
capital put into old mining ventures in Cornwall than in starting (SPECIAL TELEGRAMS FROM OUR OWN CORRESPONDENTS.) Datta MeraL: Ghostband tubes (perld.) 0 010%" 78 106 
new ones. We hope we are wrong. MANCHESTER, Friday 3 Bars, round, square, flat (per lb.) .. 0 0 9%... — 
3 : ‘ . my ° » hexagon (per lb.) coo cco © 8 DO  ccoces — 
Ir never rains in the West but it pours; and western Business both inraw and manufactured material continues very | . ous smote, f.0.b Tin. on P 78150 
. . . 2 ots . oe oe oe see ° 8 u . 
mining surely had heavy burdens enough to bear without being slow, buyers purchasing only for present requirements, Quotations eng _ a eee ee a See ee “09 5 0.4” 18 0 
assailed by the furious frost and snow of the last week--far for pig iron generally unchanged, but some of the district brands, ,  Fefined a ae wo wo eS Rome 78 15 0 
distancing in severity, so far as lowness of temperature went, th particularly Lincolnshire, are rather easy. Hematites nominally re- | Straits, spot and 3months respectively... 72 2 G ssw 73 00 
{ onhit was ent, 8 t lat ations see on : A Australian spot, and three months respectively ... 72 7 6& » 73 $0 
amous “ blizzard. Of course work was rendered quite impos main at late quotations, but little or nothing doing, and steel billets |, 0), (in Holland) ’ 7515 0 75 176 
sible in all exposed situations and all dressing operations that are offered extremely low, bat steel plates are perhaps firmer, Fin- | try Prares: Charcoal, best quality <. ‘perbox 014 0 ..... 0160 
depend on the flow of water and the tin streams gonorally, w ished iron generally steady for present delivery, but tendency rather ” ” ordinary... oe 18 0 cece OIE 
Z § g ra y; were toward weakness. emai 90 Coke, best quality oe 7 on -B. wena og 
brought to a standstill. The physical suffering caused has ” " ordinary... .. + 2 Gan Tee 
been very great; and although the thaw set in on Monday WOLVERHAMPTON, Friday. These prices of tinplates are f.0.b, nt Seoanees 1 at Liverpool 6d, per box more, 
ay mag could not be resumed off hand ; aud the serious chock | The quarterly mectings this week were marked by a strong tone | Pig, c.x.n.,f.0.b., Clyde, spot... lw ee ee OOM 
t ius given to the returns will be seen in forthcoming ticketings | 2 P'S FP, whilst finished iron was steady. Producers in former} ,, Scotch pig, No.1 Gartsherrie .. cs. cee cee cate 2116 
and in more than one dividend. Let us hope in this caso we | 2¢Pattment, secured contracts until March, There was moderate) s — sete se Se 296 
shall have no recurrence this winter. buying in finished, both on home and foreign account, Basiness| °° 3 r+ onl = 6 he oe ee 
Tue j pen |men take fairly hopeful view of spring trade. Westbury pigs | Bars, Welsh, f.o.b. Wales. oe oes ce eee tee 5 26 
HE idea has been started, or rather, we might say, suggested | forge, 46:.; No, 3 foundry, 48s.; No. 1, 51s, :Northampton grey | Plates ‘. " a re SE lcatins 6 26 
for discussi tl “# a oes | forge. 44s. Gd.: Lei : 3 + te , 2c. ¢j4 | Bars, Staffordshire,at works...  ... coe ove ce sete 5126 
: ssion, that the Cornish smelters generally have been | f'S* 44%. 6d.; Leicester white, 43s, ; Staffordshire cinder, 383. 6d. | sheets ee — 6 176 
paying more than the market price of metal at the more recent | °, 20%: 3 marked bars redeclared at £7 10s ; galvanised sheets, | Plates a is a = |) - a: ao ee 
ticketings for the purpose of crushing out independent action BU 10s. Len, LAivergest. Sein tat ieee. em oes size 
= prima facte that might very well have been so in the “ good —— . , 6: tt Pee ealleh a ie deel taat 
ae times,” when there was no competition from the Straits and | BARNSLEY, Friday. | _,, cast... wposcaser quality, .. 16 0 0 vrs $5 06 
ustralia, And we know, of course, that thore have been efforts| _Dting the week good business was done in house coal, The aa en Lyd nF ony. a . .. Hee ; e ; 
to get m two rings under existing circumstances. But what mild weather now experienced hasa tendency to check sales, Silk- | oe — — Load. AORLCEER) YOY LY ceoree 
seems to be the chief difficulty in accepting the present sugges- | stones and Barnsley softs firm on late quotations considering the | Span'eh or soft foreign — ee a eae 
tion is the apparently very evident fact that the game would not period of the year. Steam qualities largely forwarded to Hamber | Fnstish pig, LB. om ‘sun 10 ‘ } 
be worth the candle, If it would, it ought to be easy to show ports, where business is improving. Prices opened on the market at | es sheettandter .. ... om it - coal: a, Se 
how. It has, no doubt, been claimed tl at there I ~ 4 sh 11s, to 12s. Gd. per ton. Chief event of the week is the action of a pipe a ees nen catia Se 
pendent action taken whi h | that there has been inde-| the Great Northern Railway Company respecting tenders for loco- ne red - ie oe ae . <r ene fe OS 
fore si : Ken, which has sustained the market hereto-| motive coal submitted at 93. The company offer 8s, 6d, per ton, in- eo ~~ = . 7 8t 
since ticketing became the vogue: but what h: ani seegaeny 3 . , ~pactnargg = patent shot... di. vee (i nee oe 19 10 8 
considered ' gue; but what has to/| timating that other owners have accepted that figure. Gas coal ” = 
first, that this in face of two : admitted facts — the | active, prices firm, better demand for good slack. Coke enquired for, | Silesian ordinary brands _... e oe heeees 16 76 
t, uls asserted independent action has been deliberately | +. special brands wee nae ae ane 18 10 0 es 
and avowedly abandoned ; and the second, the equally decided | 7; Sngites Swansea - oo eee oe AT BG eee BD 
assertion that its object was to make things pleasant in the| P CARDIFF, Friday. | Sheet Zine . 2 ewe ee ND ne OO 
locality for the operator. Woe are welllen here of = ig : Daring the past week an unexpected lull has been experienced in | , hong Antimony. __ — 
everybody knows. There is, therefore, at tl gs that | the steam coal trade, and contrary to general expectation thenew|°" a er 
independent s Mr nocgard , at the present moment no | business done has been of a comparatively meagre character, prices | p - . Quicksilver. ‘a 
pendent sustaining action to crush (and we take it that t! 3 , Beg - T, Prices | Flasks, 75}ibs. warrants ~~ = ~trn See 6 
Cornish miners are not ar sious £ ind ake it that the | asa result having steadily fallen, and there is every indication of a} Ore, c.i.f,, U.K. ports Manganese. per unit. 
other direction), nor has th b or independent action in the quiet market for some time tocome. To-day best steam coal was | 1st quality, 50 per cent, and upwards .. - 0 O1%...... O1 0 
the Cornish oor ced “we 1ere = for some months past, and | obtainable at from 14s. to 14s. 34., while best Monmouthshire and|2"¢ » $7 percent, to = oe oy - ee  —_—!, ; Ht 
av nev D “aj 7s : . ‘ 2 . 5 ¢ . ‘ ‘ $V ” ip — ° oe v8 » UV 
auuiiaees alter chee vomyec yh — cre dited with being fools, good dry coal were quoted at 13s. 6d. and 13s, 34. respectively. . I po 
arges may have been laid at their doors. [f,| House coal is moving off fairly well, but the market is easier. Best | ag Per Ib. 


aa ee is this deep laid plot on their part, it seems to us| households range from 16s. to 16s. 6d,, No. 3 large 14s, small Ss. 6d.. | 98-99% per cent, (guaranteed 98 per cent, min.) in ingots (1 ewt. lots) 02 2 

a the charge must be sustained in some more definite way and patent fuel 13s. to 133. 6d. perton. The pitwood trade is dull do do (S owts.andup)... 020 
And 1s it not after all an equally cogent suggestion on the ether ordinary timber realising 16s. per ton, Iron ore market firmer, Jest - — 
side that ‘the Cornish smelters have the stronger interest in | rabio is quoted at Ils, 63, and Tafoa and Garrucha at 10s, 64. per Croprines of low grade quicksilver ore occar on the property of 
Cornish mining, and can afford to support it more strongly then ton. Pig iron has fallen in price, Market still weak, Finished| 0. V. Taohy, to the north of the State University at Berkeley. 
any other. These hints may help the discussion on which we | iron, steel, and tin-plate trade also extremely quiet, prices nominally | These croppings consist of a compact silicious rock and a silicious 
seem to be launched, unaltered. ae conglomerate, They are irregularly distribated along a line having 
CORNISH SHARE MARKETS be general northerly and southerly direction and in a few places the 
ee Pee eek eac-sosee of | por cents of quistsliver, eal 

P i trom these 8 8b ne-tenth 0 . ’ 

REDRUTH, Friday | 4 selected sample showed four-tenths of 1 per =. A short dis- 





Tue meetings of ‘the St. Ag: ini i | 
am g she . Agnes mining companies— West | 
Kitty and Wheal Friendly—passed off harmoniously at the 


offices, 37, Walbrook, E.C., on Wedne , sw thaChai : 

of Mr. J. B. Reynolds and Mr. ag Cog haw et a This evening’s clo-‘ng prices are as follow:—Carn Brea, 133; | tance farther up the hill are more extensive croppings of silicious 

Kitty pays a reduced dividend ‘hes th : is ectively. West Dolcoath, 704; East Pool, 123; Killifreth, 3}; South Crofty, 2; Tin- | rocks, from which samples showing a much greater per cent. of 

which it does so are exceptional, and x circumstances under | croft, 12$; West Kitty, 8}; West Frances, 1}; Wheal Agar, 23; | quicksilver have been obtained. It is quite possible, however, that 
I al, an no means indicative of | Wheal Basset, 2} ; and Wheal Grenville, 14. | prospecting in the vicinity might have shown ore bearing rook, 
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er MINING JOURNAL” SHARE LIST. 


ABBREVIATIONS AND REFERENCES.—The following are the significations of the abbreviations and references which occur in the Snare List :—Ay, Antimony; A, Arsenic; Bi, Blende; Br, Borax; ©, Oopper; D, Diamond; G, Gold; J,Iron 

; M, Mundic; N, Nitrates; P, Phos hates; Q, Quicksilver J?, Ruby; S, Silver; S-d, Bilver-lead ; Sul, Sulphur; 7, Tin; ané@ Z, Zine. * in the “called up” column of British Mines, ‘signifies. that the mine is conducted on 

“Cost Book io princip’es: ] in the “Head Office” ” column of African Mines, signifies that the “address given is not that of the head office, but of a sub- or transfer office and 1, following the names of African mines, signifies that they are 
subject to the Limited Liability Law of the South African Republic. @ 


*," The following 1s by far the most complete and comprehensive list of mines, in whose shares business is being currently transacted, published. Additions will be made from time to time as occasion requires. Every effort is made to ensure accuracy, and 
Secretaries of Companies, Share dea ers, and our readers ¢ generally, are 


cordially invited to co-operate with us to this end, by notifying us of any errors that may at any time occur. We desire it to be understood that, while our Share List wilt 
almost invariably be found correct ; we do not hold ourselves re sponsible for any loss or ‘nconvenience that may arise from possible inaccuracies. .» 
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| | - | } 
Closing } | 3 | | | | | 0 Nosing | | 
Closin > | Caled | Situation Closing O.led Situation 
Name Price” | bog | Par. ee, | up Per | foam of Head Office. Name. Price, | hdage Par. ons | Up per | — } of Head Office. 
|Jan. 12, 1894) 1893. | “* | Share, | °° , Mine. jFan, 12, 1894) "959" : | Share, "| Mine, | 
edit | ai — — ee hanes Reh ON SAE EE SERPS ge (Me ema en 
| | 26.) £ 8. a.| | \£s8 £ s.d 
| | . j rs . n as . las 
ox _ 0126 | 12,00C | Devon ......... | a Almadaand T....8| -/3 -/9 -/9 2/6 = 0 26 | 351008 | Mexico ......... | 6, Queen-street-plaze 
ee 7 - | ‘9 | Camborne Amador .......... ‘G| -/3 -/6 -/6 |}1 0|-/8 Aug. "30 1 00 250.000 | California. | §; Draper’s-gardens, 
uae ar | 2/- May ’81 | 6116 6,000 | Cornwal! ..... . American Bella...8| 2/- 2/3 2,6 |} 1 O | -/6 Mar. ’91 1 0 | 400,0¢ Colorado 25a, Old Broad-street. 
Rue Bille ....C7 | 2/6 3/6 sfe » £ , og |$0 26) 2,220 | Cornwall ..... one Atizone ........ at 8/3 8/5 8/9 § 0 = § 00 | 791,000 | Arizona Edinburgh. 
Fotallack ... 7 | sa | | } | | “ ; Canadian Ph 108. v y% % % 1 0 | -/6 Nov,’90 1 oe 73,334 | Canada ......... 155, Fenchureb-st. 
| 43 331% | 14% " | S/-Sep,,’93 | 21 59]| 6,000 | Cornwall ...... Carn Brea. Colorado Bilver....8 % | % |10 - 1 00) 325,(00 | Colorado wees| ADChurch-chbrs, E.¢. 
pe — sconce :4 2/6 | 1G i % =~ 53173 4,900 | Cornwall ..... Camborne. Det Po . | me - | ones! 66s e ons | i wo . on 
1ok's Kitchen .. 7 | eu 5% May,’88 | 1 00) §5,00C | Oumberland...| -¢ .C, | De Lamar......... Ss {6 23, an ~ Utt. % UANO vorserseonee raper’soga 
Cumberland ......Z = | } 1 0 | h x | | “ me 7, Angel-court E Dickens CusterGS| -/2 -/# -/4 1 0 _ 019 0 | 422,509 | Tdaho.... ...... ‘Winchester Ho. E.0. 
pa, on | 1 00} 20.00 | Cumbertand.. | ; | 
Derwentwatr.CLZ | sae 1% : ; 3/- Nov. '93 200 \ “+ | ee ae re ae, Elkhorn ............ S| 20/- 11/- | 11/6xd) 1 0 | 1/- Dee, 93 1 00 | 175,050 | afontana ...... 6, Draper’s-gardens, 
Neron Gt Cons. c4| 1% He a” i: a 20/- Nov, ’32/10140! 4.7 [Cornwall ......| Camborne FER GIR ccsccscccceees S|; -/3 -/9 “ 5 0 - 0 50 | 367,788 | Utah .......0.. | 2, Geo-st, Mansn. Ho 
Polenath ........ 7T{| 70 71 | a 0 186/)] 10 0 rall t. | | | 
Vrakewalle < tu | - | ons | 5 0 6 0 ornwall ...... | 9, New Broad-stree | Flagstaff............: s| -/3 -/6 } -/6 1 0! sales { 1 00/| 242,000 | Utah ........... | Dashwood Ho., E.C. 
| = | = 3 22 f 0 SE seen | . . 7 
Fait Rive Wille T] |» pa 120] 2 86 |Gernennte Pi. Smeweued-a. | | Soenoen mith « | «» 139 | -/8 Dec.’88 | 0196) 98,185 | Nevada ......... | Suffolk House, B.C, 
astGrassington /. } = a _W Pe a | 01 ones | 
East Poo! ....AT| 11% 12) 12% af 1/- Nov, '92 dial Cornwall ..... | Illogan. | Jackson Goldfields a mt ioe } ao 0 50 a California ......| 6, Drapers’ Gardena, 
Gawt | 59/- _ 27) PRAM Deere 20, Great St. Helens. | Jay Hawk......... G) 7/6 8/6 | 8/6 1 0} -/6 Dec.’92; 1 00) 285,000 | Sentane covces Dashwood House, 
SAWEOD oscs0e-CA| 2, 01, | 1@ - Apr.,’ | 15.000 | Do ; | , . 
Great Tavaynd | 2% 8% | 96 |4 0 S/eApraieg | 4 99) 15.000 |tsloof alan “| Douglas tole of Man, [Roninoor pres! = | — | 1 0 | -fesunersi| 1 00/112, |cotorado wun Bloweld Hh., B.C. 
reen Hurth L = | | wt — | | = | 
Ralkyn l | = 1 0 | 2/- Bep, ’S2 1 00 tyne | Flintshire..... Chester. ime ne Si} -/6 -/9 | I/- 5/- | 1/3 Oct. 82 40 | 405,060 | Colorado ...... 11, Poultry, E.0, 
tester eeeres — om 18, on } | ; 
Hexworthy ...... 4 - +. 1 0 1 00 j DeVON seseoose, 6, Queen-street-place | Mammoth Gold .. . a | ae. 1 0 —- 1 4 0 bey os mers Arizona ob Neder 1? og 3 
mf §/6 Sep. 93 | 5 00) 14,000| Isleof Man ...| Chester | Mesq, d’l Oro (P) G 14 | 1% 15 0 oa 5 00 | 19,000 | Mexico .......| Dashwood Ho., E,9. 
Isle of Man ......Z} - | ; 5 0 ees 7 . | Mesq.d’l Oro(D) G %% | % 5 0 —_ § 00 10,C00 | Mexico .........| Dashwood HL. c. 
3 “at 3% | » '2/€ Auz. ’93 $103; 6,000 | Cornwall | Truro | Montana ....6 seooes 6/6 7/6 | 86 |1 0| 5% April’91} 0190 | 660,030 | aoe Gresham House, E.°, 
Killifreth ........ T 3K 3/- May. 18 C 00 | hire : | 
Kingside....... ir: ~ = | 1 0 | S/- May, 1832) 1 00) 20,000 | Cardiganshire | 6,Queen street-place | N.ConsolidatedSC - |} = 5/- | = 1 00! 160,000 | Eberhardt,U. 8, 194, Coleman-street. 
} ) " re | | N, Eberhardt...... s % 1% §/- | -_ 0 36 | £48,576 | Nevada .........| 15, Angel-court, E. 
Lead Hills......... Ls 17/6 22/6 | 22/6 |6 0 3/- Bep han 6 00 20,000 Lanarkshire. 30, Finsbury-cireus. | N. Gold Hill..... G the i a 1 0 —_ 019 9 | 191,045 | N, Oarolina ...! 15, George-st., B.C, 
} } * |10/- Aug.,’83' 11 96 2,560 | Cornwall T e ! : 1] 
Tevant ..... # - | = lig a5 20/-,1866. | 48 350 400 | Oardiganshive i Sesan street-niace, | New Guston ...... S| 8/-10/- | 10/- | 1 0) I/- Oct. ’92) 1 00) 110,000 | Co:orado ..... 29a, Ol Brows, 
Uisburne .. ™ os 1/3 Nov 91 12 1 7,200 | Wendron 2 Gt. Queen-st s.w._| N. Hoover Hill...G | - j- 10/- | -/9 Dec, ’8s 0100 | 120,00¢ | N. Oarolina ... Tanethonse ee e. 
PEE siadesnsodssins aad = = | ” | ‘ oe een cat | New Russell ...... G —_ ; = 2 0 — 0 20 | 422,554 | N, Carolina ...! Blomfield House, E.0. 
Mirera (New) x! = = | 5 C | 3/-Mar.’90 | 5 00 9,00 | Denbighshire.’ Minera, N. Wales. | Pachuca (New) s| | = 1% 8 _ | 0170| 45,429 | srexteo saliiisead | ganderland. 
ii iat ie — re | Palmarejo ......GS| W- 1/6 | 1/3 | 1 0 | = | 1 00 48,838 | Mexico ......... } 4, Copthatl-puildings 
Rewpatrcuaey, = | = [48) PPS |b OG) Sikes mmatb ens viemenenort.o | Exar Gide] —"" | “2 bag] =| dab | teed [MS Satan 
New Balleswidd’n 7 — i ps aa "90 — | Parker,G. Pre, ... | = | = 0 5 _ } 0 50 | 226,967 | N.Oarolina . | 80, Cornhilt. 
NewOooksKitn. 7 ieee ee - 16 140 4,900 | Cornwall puis Camborne. Pines Altes... GS) pr .. oe 1 0 | -/6 Mar.’ 90 1 00 | 300,000 | Mexico .........| U1 ,Conase-ciners. 
| | e | = | 436 7,000 | Cornwall | Retruth Pittsburg Con. G - - 1 0) 1/6Mar.’88 1 00) 177,147 | Nevada ......... Suffolk House, B. 
Pedn-an-drea ...7| cad a l aye 90 5 2:0 — : : fs - 
Phenix Urited7C, 6/. 7/- i - Vv Bee. uw : . ; iefaes ee oe oe eiatkc neh | Red Mountain ...8 ~ = 1 0 - 100) 48,6 6 | Colorado ......| 11,1 ed ee 
Polberro & Trev. 7 -_ | a , a | | eel 3 Cornwall 5 ‘Draper’s-gardens, | Bi Ric — ‘ G8 Ve MMe S64 5 0 1/- Sep. "$3 . 4 ; onan a sapeienints 44. = aon yon . 
Princeof WalesTC 3/3 €/3 - 1. « a me sccoe] Sy Senet Sane enee. SL | a pil 5/- on 037 VA vereeeees 22 St. M: . 
Roman Gravels 2 - <_ 10/- Y Bent? ” 26,! © raszoreceee ps hed’ a iit | | Tiabact 
pase ai 1 0/| S¥ Sept. 91 100 6,!31 | Isleof Man .... Douglas. : _ : = = ) 00,000 | N. Carolina ...' 1, Queen Victoria-st, 
ng ea = 10/- * | 2/-Apr.’92 | 777 8,123 Cornwall ..... 20,Great St Helens | cam Onrisian..< ) ; sles Yet, 93 } 0 0 122,500 California ...... the Leadentall-st. 
ao: th Oreree” re 13h i 3 | 2%] ® _ | 16:13 0 8,120 Cornwall ..... Pool, Cornwall. | Do. PI mow | “6 13/- 15/- 15 . : 0 7/9 April 92| 2 00| 140.265 | California....... 138, Tea Jenhall-st. 
outh Orofty TA | “ae i a a= = i. = Cardiganshire 6a, Austin Friars, | Uni 4 Mes oe ‘s W- 1/8 1/6 1 0 | 2/8 May 97! 1 00 | 906654 | Mexico .......| 3, Gt. Wine smge 
South Darran... £ a : eo 1$ 10 6 6,000 | Cornwall Redruth ted Mexican / / / y» ' 150,000 | Idaho. | Bro ud-st, House, B.C 
South Frauces...7 ~ 7/6 - 3/-8 ‘93115 76} 6,000 | Cornwall Gare Bree Viola (New)......++ eet Be _1 00 1% aho sores! cnt amc 
qenerest 1 2) Se ¢ 0! 1/3 0ct.’90 | 1.50] 80,000 | Durham...” 3, Lombard-court. —_— Gre N MINES. 
eardale a ; — | 2/6May,’89 | 15151] 6,144 | Cornwall Camborne. SOUTH AND CENTRAL AMERICA 
Genk tf As) 8 1 ns mee | Bike|] Geen locmeat 77| Go mteieces. | rt “90 100) 92,458 | Colombia...) 184, Gresham House 
cet te MS a e ' * | 2/6 Aug.’88 | 22 08} 6,000 |Cornwail .... Redruth, Antio. (Pref,) G.: - | = 12 t)-4 Mar. *t Pant \deiemnee 124, Gresham House 
WhealAgar ..74| 2% 2% 2 7 ° , te Antioquia(ordin I - — 1 0 1 00 2,453 Colombia ...... 84, t 
Wheal Passet. 70) 214 3 3 . 10/- Apr.’88 1119 6 6,144 | Cornwall ....... Re druth, ‘ qt y | { : 
w § S/- §/- 2 wo 0113 10 C00 Cornwall ....... 37, Walbrook, E.C. lao Ri Pal i A ‘i 8 ~~ 1 00 | $20,000 Venezuela ...| 50,Old Broad-strest, 
woe Friendly..7 HA 1414 15% 7 - Oct. 93 | 17100 6,000 | Cornwall ..... 7, Union-court, E.C, | | Geme me eee eosces 4 ‘3 ‘c : 9 pod 200 67,000 | Chill ......-0000 } 70, Gracechurch-st.: 
Wheal Kitty...... 7 10/- 15/- | 12/6 * | 3/- Mar, ’88 7 96 4,295 | Oornwall ...... Truro. : Co'o1 ISTONES. ......0 al pif tis 73/1 1 00 | 200,000 | Colombia ......{ 5,Copthall-bdgs.,E.€. 
Wheal Metal a¥F 7 be | 2/6 ” one |; 0109 | 12,000 | Cornwall ..... 7814, Gracechurch-st tal dt atid 2 2 ou 1s ol te May, 89| 5 00 32,000 | Chili ... ....... | 12. King-st.. Livery. 
, | Colombian Hy.G}) 14/6 18/6] 15/6 1 0 1/- Dec. 93 100 75,000 | Colombia ...... 10, Blom feld- + 
5 115 ; ‘ Dash woodHouse, £.0 
Copiapo .........00 Cite 146) 16 | 2 6 | 2/- June, 93) 2 90, 100,000 Chill ......... | 
AUSTRALIAN AND NEW ZEALAND MINES. ane ; ; | 
| | = | 2 0 | 2/-duly, "89 | 2 00) 51.000 | Queensland .. | 4. Tamneraccon | Darien .G — — /1 0 - | 1 00 | 71,33° Colombia ...... Manchester. 
yo er ner aol — | — |1 0) -/3 Mar, 92 | 1 00] 210:cr0 | Qucenstand | 6. Queen $*, p'ace adam , er wi 
Avetraians ne | om | oy PP 8 iM amens | 1 T| (18808 [So dumteala | tact tas! hh | pom Pedeonnn.c} t0/-32/-| w/t 0] = | 4 0.0 192406 | Brant ann. | 155 Blsuopegteat 
Aan. Eee. Hii Gin, | 88 _ de inant; Lee | — ay, bseaaeecbasiemtarneny | El Callao G| 9 1 13/- 5 fre Nov § 00 257,600 Vonezuela ...' 8, Bishopsgt.-st, Wn. 
| allao ......... 7 | é I ov, 90) 
/ 0 _- 1 00 | 120,000 | Queensiand ..| 3-5, Gracechurch-st. ; 
op tags: $ | /- 5/- | 3/- 5 9 - § 00 | 249,CO0 | N.&. Wales...) Abchurch Chambers. | Frontino & B G| 19/- 22/- i0/- | 1 0 /8 Ost. °93 0196 | 128,662 Colombd‘a ....... 184, Gresham House, 
be ° ‘ oS eo et ; o.% } ar oy Ts Tales ... ¢ smbers. i oses i 
Broker Hill Prop. |21¢ 1346| 216 0 8 2/-Ms7z.’93 0 80) 960,000 | N,S, Wales...| Abchurch Chambers CAEN pe 7 _ - _ | 1 00) 199,998 Argen.(&Ind)| 9-5, Quecn-street, Ei 
| | OCR ec. ccece 
| } _ 0 95,008 | India .........| €-7, Queen-street-pl. “= 
Coromande! ...... G | a - {10 , , 0 3 Bey e 16,232 Argen.(&Ind) 3-5,Queen-street, B.C 
renames scope DE ee | Oe ee. aie | ae ae | sr 4 0 = | 10.0, 100.009 Colombia .| 10, BlomMleld-street. 
DayDawn B.8W.C 4/3 4/9 | 4/6 1 C | -/6 Mar. 93 | 1 00 | 498,400 | Queensland ...| 3-5, Gracechnurch-st Geavel....s-r-soseee | ' 20 | 109,234 | Nicaragua 139, Cannon-street. 
. .G | / | , wn an 7% 9 > = he if a) 9 ( os Sicarag sores 
Day Dawn P,C.G| 5/3 6/3 | 6/3 |1 0|-/6 Apr,’92 | 1 00 | 499,000 | Queensiand .... Winchester Ho.,E.C, Javall _—_ a is 24 %Ju adhd | ; 00 | 22,000 | Chill .......| 790, @raage hareh-st. 
| } a | 0 | Vie ° ulla Nit. Bs " C/-Sep.’89 | 10 00 25,000 | Ohili ...........} 70, Gracechurch-st. 
! 1 a 0183 | 120,000 | Victoria........ 3!, Lombard-street. : 10 0/1 Sep.’29 | ab 
Eaglebawk......... e) wa 1 | et 8 ns 0 50 | 324,790 | Queensiand ...| 6-7, Queen-street-pi. | Lautaro ...... ; 8! 5 0 |18/-Aug’e9| & 00 22,000 | Chili ............| Liverpool. 
Etheridge ......... G - } | | Liverpoo! AV 3 ; 1 0 hii | 2 0.0! 300,000 | Colombia ......| 5, Copthall- A a 
| } a | eae | - - LOMB ooo .cesesceeees — it aa 1 00 I e 9 fe} schurch-st 
Harrletville ......6 | ig | a ss leaps . oS) ee \rpeee me ee | eee es on “ 5 } sy Feu "9 | } 0 0 33! 000 ‘Ohi sw" 9° Gracechurch-st. 
ess | | ‘ | — LondonNit. (Pref.) | ~~ - ¥ p oe oe - = 
- 0,00 1...| 30, 8t. Swithin’s-la. | : . 
maboonge fo ue | {Ret Sf = D188 88-275 | So, Australta 88; Coleman-street, “ 2/- 3 3/8 | 1 0| 1/-April’89 | 1 00) 30,000 | Colombia ......! 1°, Blomfield-street. 
ae S a hd a 1 0 | -/6 Jan. 81 | 0189 250,000 N. Zealand oo} 9 New Broad-street ) wana “gins C oo pee 40 - 4 00 80,000 | Brazil... ... ...| 6, Queen-street-place 
apanga............ | -/9 t/- | ” =? a Mere ; | : ‘| 
} } } ‘2 2,5 i 23, Great St. Helens. 
| o 1 180,000 Dissecien Itry, F.C. : ‘ \% 1/- Nov.’89 | 2 00 | 112,500 | Ohfli ...........) 23, 
ee. va me = | - 1 ; Dae $3 235 x8. Wales ‘ 16, Bt. Helen's-pince. a aaiow: cI au % 4" H 0 y Oct 5 00 40,000 CHI seirerrere Laverpoa!. on 
oruya GS } << = ae 5,000 | Queensland ...| 3-§. Grac ‘hurch-st, | Primitiva ....... pd ‘ 3 00)! 306,447 Venezuela .... 4, Tokenhouse- , 
Berkey | MWe | Be |4, | /eibec: 3 | 1 08 tere | Queensland” f.Deaperwardens, | Quebradmanncnn€| ie | 3 13 8) acceso | 2 08 | anaes | Ohlins... sis oidhroutet 
» Leyshon. >| I} / ‘ 2 ae 180'000 1 mF house Bldg OBATIO ver rerrereeed “2 Be-~ nO 100 00) 649,200 ) Chill ............) 57%, : 
Mt. Morgan Ex.G|2Vje 2%i4| 2% | 5/- ae tte 275,000 yoann mr 15, Basinghelleat B.C | Rosario (6% 20/6 2) ave |'1 8 10% June’s2| 1 00 269,932) Braril........ 28, Towor-chmb, .E,0 
Mt. Shamrock GB | - } =~ .j1 0 = § 0 | 193.257 | Tasmania......| Mansion Ho. Cham, | St.Jvln del Rey G| 20/8 2% 1 («wme:=C«dTCS COO § 00 32,000 | Chili ............/ 12, King st., Livery 
Mount Zeehan......| | — H- |1 0| -/6 Oct. 92 | 0196 | 188.915 | Queensland | 30 Bt Bwithic’e Im, | 8am Donato ... “Nl iy 8” | 8 |8 01 tcrettey’s2| 6 00| 25,000 | Cnili ...... 2, Gracechurchvat 
New Queen .....G| 8/- 8/6 8/= 1 9 -/6 Oct, °93 0 5C| 43.359 | Victoria ..| 57. Moorgate-st;.E.0 | 2an Jorge ......../ 1% 3 & 2 5 0| 5% Nov. a, § 00 $2,000 | Ohili .......... . 3, Gracechurch-st. 
Port Phillip ...... G = - 0 5 = sa | iene 7.8, Gt, Wnehster St, | $47 Pablo ......V) 3 3% +e7 | Dec.’66 | 1 00) 30,900! Brazil............| Liverpool 
A ‘ ae m 2 81 = 0100 Victoria ...... -8, Gt. Wnchster St, | > ‘ al 10/- 1C/- 1 0 | 1/3 Dee, mea ). Gracechurch-st. 
qasen's Bthéy Un .. 75,1 189 | Tasmania....... 80, Coleman-st,, B.C | Santa Barbara ... Kd 10 0 | 10/-Sep.’89 | 10 00} 22,000) Oni 2. cc... 70, SO 
oes! - ie a0." 60 | 500,0:0 N.S. Wales... 4-6, Throgmort.Ave, | Santa Luisa...) % |5 0| 3/-Jan.,"93 | 5 00) 20,000 Chill ,........., DashwoodHouse,B.C 
Wentworth Ord.G! 4/- 5/- | S/- !'1 0! 6/- Jan. 93° 1 sine sdk me | Santa Rita...) 2 28 te 5 0| 10/-Bep.’89| § 00} 29,000 Ohid ........0.| DashwoodHouse.B, 
| See Sesaction 8) 7 a 1 0 ae 1 00 120,(00 Colombia ...... &, Covina aeee 
TESOFO vesreserees wa. om 7a" : no 6 | 200,000 | Colombia .,...,) 5, Copthall-be 
_INDIAN A 42 ae ee | pt ae | 84. «9 8 } Q 10/- Dee. "93 } S 0 70.000 Colombia ve «| 13, Finsbury-cirous, 
S | 2 00 | 160,000 | Indin .. ...... £-7. Quesn-atreet ple | Tolima (A shares) S ty) 10 2/6 92 | 1 00 200,000 | Venezuela ...| Broad-st. Avenue, 
_s a al 5 ve Hs 4 : ; am | 0170 | 300,000 | Burmah ..... Suffotk Bouse, Bp, C. | Vietory (Ven.) G 10/- 10/- : ¢ 2/6 Ost. 1 00 | 150,000 | Argentine ...| 3-5, Quee r-street. t 
urma Buby...... | ; | | - - oli nd |W. sopeasins on G | = a 2 3 hoe 0 § 0! 530,000 = outage ig yee et 
S4e 24, | 1 0 _ 1 00 | 200,009 | India...........| 6-7, Queen-etreet-pl. | West Lodian......G | soins me . @ ae 0 5 0 | 261,422 | Ecuador....., ..| 1, Gt. 
Gaur Cennen ea ne -/9° | * 1 0 _ 1 00 200,900 | India... .......| Dashwood Ho., E.C. | Zaruma 1.000. G _ 7 St —— 
ove | | a 
Devala Moyar ...G a= i — 1 0 as ; 1 00 260,000 | India ............ 34, Nicholas-lane, : ~~ AFRICAN MINES 
} ° ites 
- on | 76 | 24,456 | Ceylon ........ 183, Gresham Tonse : : a9 ; HOO Wi srerdt., Johannesburg. 
Gemming& Mining  ente | . - July’ 92 1 00 | 220,000 | India | 6-7, Qneen-strect p! G 4% % I , 5% Mar, 's3 1 66 ya} = “the sat 1, Or shy Square.; 
GoldFidsMysoreG | 19/6 20/€ | 23/- — Bi 19, St. Swithin’s-!ane. | SUrors Gi tte % y 1 0) SZ Mar., '93 ae 85, Ape ‘13 lborn Viadact 
Gold Fids Siam G — - 1 0 = | 00 _ —_ oe AuroraWest,NewG ia “6 1 0 om = 75,000 | Witwatersrdt.| 32, Holbor 
| , er «= | 
} - -_ C 0 |1,0€0,000! Decean ..,....... 16, St. Helen’s-place | 00,09 vanl......| 9, Gracechurch-st. 
Hyderabad Dee. se | = ae : 9/6 Oct, #8 " 00 | 225.900 | India vee! G7, Qneen-street pl. | paris Consol. ...G —- |; 0 - | : 0 0 pty te: | par Johannesburg. 
Myers tests Gl v= af W- |1 0 on 019.0 | 200,000 | Indin ......... . 7, Gueen-earest ph, | Banket.. wo} - hd 1 3 ; :% ad 1 0.0 | 95,000 | Witwatersrd:., Warnford- courts? 
Mysore West ...G| 6/- 6/6 | T/- |1 0 _ 08 | 290-000 | Indie 2.72.7") pat eed Hor, £0. | Banties Keet......G | 8/-_ 9/ 1 0 1 00 | 235,353 | De Kaap .. ...| 17, Basinghall-aisoe 
Bey - / 19 | = 50,000 | India .......... Lashwood Ho., E.0. | tt.. (New)...G - = mo | q 0000 | Witwatersrdt.! 2, Gresham-bni 
Mysore WynaadG| 2/3 2/9 3/- |1 0 1 00) 250, | Barre on ht nt | 0 $0 | 120,000 i io teme. 
| t Reef ......G - | 00 Bechuanaland! 19, 8t.Swithin’s-la 
Nine Reefs Gi i/- 1/6 1/6 1 0 _ | 9100 | 250,000 | India ........... ‘. ee ot ee Battery Reet Exp. | 15/- 16/- = i } om | Q } 0 § fi Witwatersrdt Johannesburg. 
coccee , a nn 0 v -street-pl. | y _ -- -_ ’ 
Nundydrorg...... Gi 1% 1% 1144 | 1 0) 1/6 Aug. 93 } 7 os \ SPO AEE | FREI coenccceore 6-1, Quecn-cteests Blaauwbank Un, G | 93} 2 00 | 345,000 | CapeCotony.. | 9,Queen-street-place, 
| | . 0 i 6-7, Queen-street-pl. | opper ......C | 14 1% 1h 2 0} 1/3 Jane ‘93 ="An0 itwatersrdt.| 1, Crosby Square.J 
SOCIO Proto, * sue | "Si 1 } 3/6 ay 3 ; ; ; 190000 india oe gevoupoes €1, Queen.strest-pl. | aap gaburh.G 1197 16 i t%, 1% a 0 | 25% June’ss | 0 “4 6 170/000 —— 105 te acie niall street 
Pt aven. - 3/- S/- | 4/- |1 0 on 1 00 | 200,000 Malay Penin, | Blomfield Ho., E C. | Ooetzeestroom ...G | } 6 2/6 Rn : : 5% Nov.’89 | 1 00 | 721,500 | Griquainnd W) 62, Lombard- “ate . 
GT eetal ayn | aa ES) = LESS pgm | tip wenn: | so'deereyee..R.| Sonepat | dere at; | ati- | t Bl 6x L $8) Sates | ert a] come” 
Bouth B.MysoreG' 4/- 4/6 ' 4/3 4 0 _ 0 “ DIB oesesceeres at ‘ * | Con, Deep LevelsG 4 -. sy May.’ 100 35, yitwatersre §. Gresham - 
" OES nietplnadtadanteds Orensue (Sew) GB | +, is fe 4 i" | : ole | 5% Oct 1 0.0 | 106,000 | Witwatersrdt.| 22, Austin Priars.} 
pists | : vard-streat. 
EUROPEAN MINES. a a a = | eo 1p) 1% 15% 16s 6 0 | 12/6June."92| & 0 0 |3,950,000) Transvanl......) 62, Lomi are stree 
Alsailies Z 10/- 15/- ; we 1 0.1/6 Mar. 92 100 eS! FT = DRRER ccccccsccces 5, Gasse-corest piace | Be a wy 3! 105 1/6 108 = | _ _ a cal prin 
1D sensevees , ae: a ee 1 00 | 133,165 | Corsica ......... 16, Philpot-lane. | 20.°4G Db | 104% 105%! 1c5yu) _ — - ¥ er 26, Leadenhall-bldgs 
Argentella ......... °| ji adit te dng " Hr . 4 2 1 0 |2/- Mar ‘93 | 1 00 125 ,000 Witwatersrdt. | 36, Lealenhall-bidg 
Brateberg cl % % | 1 0 om» | 0180] 120,900 | Norway ......... 1, GC Durban G | oe os.snn | te tte 68. Cottons ttt. 
eoccccces } 7 7 ' | _— a= -- } 4) , ae | 
English Cr.Spelter| % % | % | 1 0] 5% Deo."92 Is 0.0} 84,000 | Lombardy ......| 9,Queen-street-place | Edwin Bray ...... - = | 1 0] 10% Jan.'89| 1 0.0 | 68,000 | Witwatersrdt.| 40, Coleman-street.t 
3 7 7s | "+ sds ‘ | 0 ee | fe | | , ‘ 
ae | al | inn P 45,000 | Witwatersrdt.| 29, HolbornViaduct.t 
Fortuna ... ...... vt 15/- 17/6 | 17/6 | 2 0, 1/3 Mar.’92| 2 00 25,090 | 8pain........... pweoe—etad\ eee le » mits eer ee 4 § | 420/000 | De Kaap ....| 45:6, Leadenhall-st. 
| > bes Reef ...... G "y | : 7: 
3 "9 0 57,490 | Italy ............ 9,New Broad-street. Forbes : s 
TADION#.,....00000000. C\| 3Ve 30° | 3%, | 5 0 2/6 Fept. ° 3; § 00 7, agree sie ueen- -place | | | 265,000 | Tranevaal......| 39,St. Swithin’s-lane. 
LAMAres .....c00000. Ros 3% |3 0| 5/-Sep.’92) 3 00) 15,(00 | Spain .,.........| 6,Queen-street-plac Gelidenhuls DeepG = — |3 Ol som Mer. ; cs 120,000 | Witwatersrit.| 29 & 30, Hol, Viaduc at. 
| * 25.000 | Boai 78, Queen Vict ori a-st Geldenhuis Est, G - =_ i C le os a. 105,000 | Witwatersrit. Warnford Court, 
Marbella ........... I 51/- S1/- |10 0 | 8% Ang. ’91, 10 00) 25. Spain ~....”-”| 67, Oannon-etrest George and May = — . 4 1 0.0 | 100,000 | Witwatersrdt.| Johannesburg. 
Mason & Barry...C |1'is fA 2“’e j10 0 | 2/~ Oct. 91 | 5 00 | 185,172 | Bpain ............ ie : George Goch .. = 1 “7 , 23/ : 0 | a 1 Opd| 200,000 | Witwatersrdt.| 1, Dravers-gardens. 
ro ; Glencairn ........ 4 - s ; | ai 120,000 | Witwatersrdt.| Johan.esburg. 
ee Cc) _ _ 5 0 - 0 30) 108,’00 | Norway ........ 6a, Austin Peters. Golden Kopje ...G _ = | § | 15% Dee.89 | 0 100 | 130,000 | Transvaal ..... | 46, Queen Victoria-st. 
| 67,°°9 | Italy 6-7, Queen-street-p }, | Gold EstatesT....G aa eo 1 0; : 100 50,00 | Witwatersrdt. 2, Gresham-buildings. 
Pestarera .......+. G 1/6 2/- a/- |3 0 - | 3.00 ik Eseries , "| Gold Fields 5.4.6) | os wv |i Si 1 0.0 | 180,000 | Witwatersrdt.| i4, Throgmorton-st. 
° t »t-p Grahamstown ..G > . : , 00,000 | Lydenb 4, Bishopsgate-st. 
Pontgiband......... z\ 0 12 12 |20 0 | 12% % Deo."92 20 00 | ons aon opal cows so ot, Swithia's-lane Graskop - G) -/9 13 . , o°s eo : He 170, 000 Witwatersrdt Warnford-court. 
Rio Tinto ......... C \14%q 14146! 141146 119 0) 17/- Nov.,’95 19 00) vias Soe re ae St. Swithin’s-lane | Great britain . .G se au | law t 0 _ 10 00 105,250 | Transvaal ... 62, LombarJ-streot. 
Do. (Mort. Bonds) | 101 ROBT} 10856 1190 © | SZ Jom. 91 1800 0 0 18108. 08) | BOON nosesncesees| OO Oe Barithin’edens | @riqualand W.. wD) OH oH Ee \codies P 
Do, (2nd do.) ...... 100 101 101/100 0 | SZ Jam. "81 /100 0 O [1,127,180 | Bnei -nssse-seee Liverpool - | 1 0.0 | 100,000 | De Kaap ...... Warnford-court.[ 
Ripanfi ............ SQ) 5/- 7/- 8/- 1 0 - 1 66 ons’ 5 \8 my : | Ginsgow, | Henry Nourse ...G — os one 1 0] =n | wae £5,000 | Witwatersrdt.| 1, Crosby Square.! 
Tharsic.. .C Sull 4% 8% 5% 2 0| 15% Apr.’93 200 Hy ade * oe] Walteodk to., E.c. Herlot (New) ...G 1 i 3 4 se } 1 0 | owe 93,334 | De Kaap ......' 3, Lothbury, E.G. 
wan oa A "Ns ie” + 1 0 8 Ber 33 10 Hh 14,950 | Germany | Walbrook Ho., EO. | Hill's Waterfall,.G 1 0 
est Prussian Or, 10 0 ~ Sep. — 


I 


, on 
are 


welt 


plaze 


treet. 








louse 
louse 


t, wt 
» Wa. 
louse. 
t, Ei 


t, B.C 
reed. 


eet. 
ch-st. 
h-st. 


idinge 
st. 
\-st. 


treec. 
-place 


elens. 


bldgs. 
street. 
street. 
rs, 5,0 
verpl. 
-at. 

-st. 


h-st. 
0,E.0 
0,B,0 
idings 
iding® 
rous, 
ae. 

et. 
ria-st. 
iter-st 


re.5 
iadact 
i-st. 


t.? 
-street 
ilding. 
‘s-lnne. 


place, 
re.J 
i-street 
le 
s-lane. 
treet. 
irs.] 


treat. 


l-bldgs 


i. 
treet.] 


aduct.} 
ll-st. 


's-lane. 
iaduct. 
rt, B.C 


dens. 


oria-st. 
lding*. 
on=st. 
it. Wt 
rt. 
treot. 


rt.7 
ore.| 


B,C, 






































































































+ 7 rl 
- . 
13, 1894 THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 43 
JAN UARY ’ 4 od = alieeeuniamemaaeee 
SSS eee seman i sini (ita ; ~ : : oo ™ o 
“THE MINING JOURNAL” SHARE LIST (African Mines continued), 
| | | Closing | 
Closin ituati Closing ice, | Latest Called | gy, Situation 
Goes Price, Pp Latest pony | Shares — a Head Office. Name. |_ Price, | Jen 6 Par.| pividend. | UP Per | resued. “+ Head Office, 
Name, Price. | Jan. 5 at. | Dividend. | ‘Ch Issued. Mine Jan.12, 1894.) "1g93. | Share. Mine. 
Jan. 12, 1894) “¥353" | Share. | Mine. = “<a 
M4 ° tana - --——-- ° 8. da. 
£8. | ois 0| | ! g/- | 1.0 ~ 1 0 0 [1,916,500 | Witwate at.| 59, Foto 
| — 04 | De Kaap ...... 26, Austin Friars. Rand fontein ...... G| 9/6 10/6 : , 2940, watersrdt.) 59, HolbornViaduct,? 
Joe's Luck....0-G| 3/6 £/6 ws : 3 | 39% Oct. ’93 | : " ; 30/090 Witwatecerdi. 8, Old Jewry.t Read’s Drift....... D| 4/3 5/6 5/6 ; : ax donc 1 68 outa Transvaal ...... 19, Finsbury-cireus. 
Jubilee ...... G| 6% 7 mrt 7 =a 1 901 109,000 | Witwatersrdt.| 29, HolbornViaductj! Robinson ......... 43% 9% 4% % June 0 ,750 | Witwatersrdt,) 53, Holborn Viaduct]} 
Jumpers wooeG| 3%6 4% 3% 1 0 107% Jan. "95 ’ | ’ Roodepoort Un. G a _ 1 0 - 1 00 | 100,00) | Witwatersrdt.| Warnford-court,] 
| in 5 | Wi t dt.| 8. Old Jewry. 
Gieintonteln .G) 5/6 6/8 ~ i 0 _ i 00 | 130003 | Seomamea on ..| 110, Cannon-street. St, Augustine ...D - — . : - 0 0 | 465,000 | Griqualand W 30-1, 8t, Swithin’s-In 
Klerkedorp ... .@ 7 B/- }1 0 - t 30 | 530,00) | Witwatersrdt,| 19, Bury-street,E.0. Salisbury New ...G| 2% 2% | 2% aa 0.0| 93,000 | Witwatersrdt.| 1, Grosby-square.] 
Kulght coonseeeel aK 73 i 3 0| 20%July,"92| 1 00) 447,000 | Witwatersrdt.| 59, HolbornViaduct.} Sheba - g = are a AF t ° ~/6 Aug.."93 H 33 coveee pm is, Ss. Helen's-place. 
Langlaagte Est. & 378 : ea “930 | burg ...| 110, Oannon-strest. Silati ..........+ -/3 - bs - 2, -| 67, Cornhill. 
Lisbon-Berlyn ..G| 2/- 2/8 | 2/3, |2 6) . = | 1 26) Bie om pe den arg | ee cehnorguildings Simmer&iack..G| 3% 4% | 3% |1 0| 10% Nov’s2] 1 00] 83,000 | Witwatersrdt., 33, Cornhill. 
iuipaards VieiEst.| 7/- 8/- 7/6 | 1 0) 6% Mar, toe | ssstece | Witwatersrdt.| Waraford-coart.J 8.A. Gold Trust ...| 12/- 13/-| 13/8 | 1 0 |100% Mar.’90/ 0100 | 200,000 | South Africa..| 8, Old Jewry. 
Main Reef........G| 3/6 4/6 | 4/8 | 1 9 | ps 1 00 92/000 | Mozambique,.| 229, Gresham House. Spitzkop...... G} 1/6 2/- | 2/3 | 1 0 = agg | 299 | 144,531 | Lydenburg ...' 72, Bishopsgt-st, Wo, 
Manica Ophir .... ey oe |i 0 ~ 1 0.0 | 430,009 | Witwatersrdt.| 4, Lothbury.t Btanhope .........G| 1% 136 | 12 | 1 0 (90% May.’93}  — | 34,000 | Witwatersrdt.| 1, Crosby Square. 
be wd Consol. saees rd ye auf we : 4 o ~ 75.5.0 | Witwatersrdt.| 1, Orosby Square ] Sutherland R....G¢ | -/9 1/3 We {1 0 —s, 0176 | 220,000 eI, Dashwood He, 
etropolitan ..... << = y "9 0 1.637 | Witwatersrdt.| Warnford-court.] 
Meyer &Oharl....G) 4% § : ; | 35% = ys 1 0 0 15.000 Witwatersrdt,| 16, Philpot-lane.] Teutonis............ G - = 1 0 _ 1 0C | 100,000 | Witwatersrdt.| 8, Old Jewry. 
Mitohell .w-vin-@) 16 1 00 | 200,000 | Witwatersrdt.| Warnford-court. ] Trans. Est. & Dev.| 7/6 8/6 8/6 1 0 a 1 00 | 285.700 | Transvaal ..,...| 27, Broad-st. Avenue, 
Modderfontein. G| 5/6 6/6 | 6/6 |1 0 4May’90 | 1 00| 210,090 | De Kaap ......| 8, OldJewry.] frans. Gold ...... G _ — |1 0] 1/-Dec,’92 | 1 00 250,000 | Transvaal......| Suffolk House, B.0, 
Moodie @.58....6 6/- 1/- | 6/6 ; ; -/4 May So! tecess | Beteae | & Obddoum. Trans Land(i4/3p) oa — 1 0 _ 1 00 250,695 | Transvaal 7 33, Cornhill, 
Moodies -p. - _- - ,000 | De Kaap ...... 
, | N land.| 34, Leadenhall-blds. Van Ryn.......... G| 1/3 13/2 | 13/9 | 1 0 - — _ | 100,000 | Witwatersrdt.| 1,Orosby-square,] 
Namaqua .........€ | 17/6 22/6 22/6 B : 2/6 July de R ° eye | Someteat --.. 5, Copthall-buildings Victory ee G - = 10 - 1 00 108,000 | De Kaap seve] Portland House, E.0, 
Mow Jagersf. ...D) 154 18% | 1834 {1D | 4/-auly,'93 | 1 0.0| 239,000 | Witwatersrdt.| 2, Draper’s-gardens. Virginia............. G ~ = 1) @ = 1 00 50,000 | Transvaal...... 26, Budge.row, E.0 
Now Primrose ...@ 2 oe 3% |1 0|15%Sept.’23] 1 00 | 160,000 | Witwatersrdt.| 1, Crosby-square, Vogelstruis ..,...G — 1/6 | 1 0 1 09] 150,000 siemens 34, Leadenhall-blags 
7s °78 A ? a Y ...| 8, Old Jewry. : 
G - — |1 0} = 1 OC} 160,000 | Lydenburg % 47 434 | 1 0|10% Nov.’31| 1 00! 55,000] Wi . 
89] 1 00] 150,000 | Transvaal ...... 67, Oornhill, E,0. w tiv: * 4% 4 Z Nov. ’ itwatersrdt.) 19, Bury-street, [+ 
Wie _W%e} 1% | 1 0 |25/-Nov,’89) BO 0} eer | £. CoastAtrica| 31, Lom'mrd-street. | Wolhuter ...... G| 2% 2% | 2% |1 0 - 1 00| 120,000 | Witwatersrdt.| Warnford-court.t 
rT 3% : 0 pan 1 00 | 234,000 | OtangeF.State| 10, Moorgate-street. | Worcester ........G@| 134 154 1% 10 = 1 00) 90,727 | Witwatersrdt.) 8, Old Jewry.] 
: 6 2 . 2/- 1 0; a 100 373,04) De Kaap ...... Jamaica-bgs.Cornbiil | f | 
1) 6 lio | a 0 19 3| 500,000 | Kimberley ...| 79%, Gracechurch-st, | Ziervogel .....-. G - - i 6 - = 175,000 enema 20, Gresham-street, 
. | yazieland ...| 6, Queen-strest-p!ace, | 
-/3 -/9 | -/9 |1 0) = 8 66) ame | Coen ™ eee | gwartlond Land...) = — - '10 - 0 18 0! 150,000 | Transvaal ......! 19, Birchin-lane,E,0, 



































| Langlaagte Estate and Gold —Production for December | 


Tons treated, 28,600 tons of 2000 lbs,; gold recovered, 5308 ounces. | 


by cable:—* Mill. Stamps running, 160; ore crushed, 20,800 tons THE EDITOR'S RTTER BOX 
UATES : 'of 2000 Ibz,; gold retorted, 6463 ounces, Tailings, cyanide process, | ® 
——___—- ——— a 


CABLEGRAMS AND 


‘Concentrates, cyanide process. Tons treated, 360 tons of 2000 lIbs.; | ©. We wish it 

gold recovered, 1136 ounces. Total gold recovered, 12,907 ounces,” | ‘ @ wish it to be un mwretend trat we do not hold ourselves responsible for, an@ 
May Consolidated. — The following cable message, dated do mot necessarily endorse, the opinions of correspondents, All eome 

- Johannesburg 4th inst,, has been received at this office :—‘‘ The yield | munications must be accompanied by the names and addresses of the sendert 

DER GOLD.—Return of gold won during the ¢¢ gold during the past month (December) was 2150 ounces from though these need not necessarily be published, 


TELEGRAMS, | 





FRIKAN z 
month of December, 1893: 387 ounces from 1400 tons milled, '5400 tons crushed. Mill ronning 30 days.” : 
and 730 ounces from 2700 tons of tailings treated by cyanide; ———-— 


total, 1117 ounces against 920 in November. The yield per ton from | 


the mill was 54 d 


and 4 in October. The yield from cyanide was 5 dwts. 9 grains 
against 3 dwts, 19 grains in November, and 3 dwts. 6 grains in 


October. 


Aladdin's Lamp.—The following cablegram has been received | 5.4) 1y on developments, $6300; extraneous expenses, including in- 


Montana.--By cablegram from the mine the directors are in- 
| formed that the total output for December was—Gold, 1790 ouncer, | 
and silver, 15,590 ounces, and that the estimated realisable value of | 
the same was $15,200. The tonnage of ore milled during the month | 
| was 5450 tons, 90 stamps having been in operation. The expenditure | 
was as follows: Working expenses on revenue account, $31,500; 


ANTWERP EXHIBITION. 


TO THE EDITOR OF “THE MINING JOURNAL.” 
TR,—The London Chamber of Commerce has been invited by 
the executive of the Antwerp International Exhibition of 
1894 to form a consultative committee for the United King- 


wts. per ton of 2000 lbs, against 44 in November 


from the mine :—* 150 tons of ore have been crushed during last | surance, $3166, on tailing dams, &c., $100=$9566; total, $41,066,” | dom, and has consented to undertake this duty, and to do its 
fortnight, containing 750 ounces of gold. We have struck rich ore 4 cablegram was also received on Monday from the mine, giving | best to promote the success of the Exhibition in a great seaport 
in the drive from the winze No. 1, 300 feet level,and in the No.2 th. following jnformation:— New Castletown No, 3 drift, Total | which has the closest commercial relations with this country and 


winz2 on the 400 

Asia Minor. 
Mines. 3811 tons 
lead.—Gemin Bel 


feet level.” lineal development, 100 feet. Width of pay ore remains about the |in a nation which promotes international trade by its moderate 
—Production to 22nd December, 1893 :—Lidjessy | same going south, but is narrowing up going north. We have com- | tariff. 
crude ore crashed, yielding 360} tons rich silver | menced stoping. New Castletown, 400 feet; total lineal develop. | The President of this Chamber (Sir Albert K. Rollit, LL.D 

Mines, 218} tons rich silver lead produced. | ment, 70 feet; average width of pay ore, 12 feet. South drift open- M.P.) has consented to act as Chairman of the British Committee 


Birthday Gold.—Crushing for December, 671 tons produced ing up very well, North drift not so well. 1075 tons of ore assaying | which has also received the advantage of the co-operation and 


358 ounces; 30 days working. 
Block B. Langlaagte Estate Gold.—Production for De- | 


<ember by cable: 
of 2000 lbs.; gol 
Tons treated, 9 


904 ounces, Total gold recovered, 2214 ounces.” 


$25 to $30 per ton from the new developments, both levels, were | ort of . ar 
crushed in the 50 stamp mill last month.” ;support of the council of The Association of Chambers of 


. . - - - 4, | Commerce of the United Kingdom, 
New A ~- ; noel of last month's crushing yielded 1994) The Chamber of Commerce is informed that the Exhibition 
ounces of gold, (which will be opened on May 5th and close in November next 
New Clewer Estate and Gold.— A cablegram has been lis under the high patronage of H.M. The King of the Belgiane 
received from the head office at Johannesburg, stating the results for | and that H.R.H. the Count of Flanders is its Hon. President: 
- , 


—*‘* Mill, Stamps running, 40 ; ore crushed, 5863 tons 
d retorted, 1310 ounces. Tai'ings, cyanide process. 
900 tons of 2000 lIbs.; smelted gold recovered, 


Brilliant Block.—The directors have received the following | December as follows : —‘ Crashing for last month, 1978 tons, yielding | that its administration is entrusted toa Royal Commission ; and 


Ciblegrams from 


fortnight 400 tons of quartz for 334 ounces of gold. The approxi- 
mate value of this return is £1150."—(2) “There is a good reef 
in the face of No. 4 east level.” 

Buffelsdoorn Estate and Gold.— Result of last month’s 100 stamps running 30 days; profit £9400.” 
crushing yielded ¢ 


Caylloma.—A cable has been received from the mines giving 


December produ 


11,250 ounces fine.” 

Crown Reof.—A cablegram has been received from the head 
office at Johannesburg, stating the output for November as follows: 
—Yield in smelted gold from stamps, 3544 ounces; ditto from | 


cyanide works, 3 


Cumberland Gold.—The directors have received the following 


cable :—'' No, 28 
level south cross 


No. 1 winze south completed, poor ore, 5 inches.” 
De Lamar.—The following is the cabled return for the month | extent of ground from No. 9 shaft to the boundary of property is 


of December :—‘ 


duced in the mil], $80,100; estimated va!ue of ore shipped to | Further shafts will of course be put down on the line of reef. 
smelters, $12,000 ; miscellaneous revenue, $112; total revenue, | 
$92,212; total expenses, $39,665. Profit for the month (or at $4-90 | producing 220 ounces of free gold, 


to £ sterling, £ 


interim dividend (No, 11) of ls. per share for the three months | 
ending 3lst December, 1893 (free of income tax), being at the rate | 
of 20 per cent. per annum, Dividend warrants will be posted on | 
the 23rd instant to all shareholders registered on the books on the | 


28th December. 


Don Pedro.—Telegram dated Rio, January 11 :—* Produce for 


December 1747 
affected output,” 


Durban Ro 


H — ; i » . 7 . - Tr . . P 
have been received by cable: Quartz milled, 6445 tons ; 7 epg FY 10,063 ounces.—Tailings, cyanide process. Gold recovered, 12i8 | 


27 days; 3224 o 


ounces; total, 5230 ounces.” 
Elkhorn.—The following is the cabled return for the month of | from own ore, 12,384 ounces; total production, 17,062 ounces.” 


December :—“ 


produced in the mili $23,857; 
miscellaneous revenue $350 ; total produce $36,548 ; 
$22,858; estimated profit for the month $13,690; or at $485 to £ 


sterling £2822.” 


Elkhorn.—!I 
January 6, 7454 


650 ounces of gold.—Cyanide works. Return for nine days, 176 


ounces; tota!, 826 ounces.” ve : 
; ; : . : ”" addition to payment by the Belgian Government for 35,000 
New Heriot.—Last month s crashing yielded 3522 ounces. square yards of space) of £24,000; by a municipal guarantee 
New Primrose,—“ Production for December 7120 ounces ; | (together with a free gift of the use of a site and other facilities) 
: ; of £28,000, and by x subscribed guarantee (paid up) of £60,000; 
New Queen Gold.—The directors have received the following | and the belief in this success is encouraged by that of the former 
cablegram, dated Charters Towers, 6th January, 1894:—* Started Antwerp Exhibition of 1885, ‘ 
crushing 6th January, 1894.’ The London Chamber of Commerce will provide the necessary 
New Spes Bona —The result of the month’s working is advised | clerical assistance, and the British Committee will avail itself, as 
by cable as follows :—“ Daring the month of December ran 23 days, | the medium of communication with the Antwerp Executive of 
crashing 857 tons, prodacing 306 ounces of gold; treated by cyanide, | the Exhibition, of the services of Mr. Gerald R. De Courcy-Perry, 
4315 tons, yielding 1040 ounces of gold.” : H.M. Consul-General for Belgium, who, on the appointment of 
Nigel Gold.—We have received advice from the mine that “ the | the Executive of the Exhibition (with the sanction of the Belgian 
eet wae found SS a ata — v hy —y =e — Minister of Agriculture, Industry and Public Works) is, with the 
wide, and runs 3 dwts, is 18 NO Surprise to the board, and simply | anyroval of the Foreign Office ac i f “iti ‘ Saas z 
shows that the fault which appeared in driving in No. 9 shaft had mb a A nna at, Goting as SUE Couneetenee 
not at that spot disappeared. It is, therefore, the more satisfactory The British Consultative » Committee has been informed: 
that in No. 12 shaft we have the reef again with a good assay. The an “av Yeap ee tee 
. Ist. That no duties will be levied on exhibits, except in case 


of their sale in Belgium. 

2n°. That the Belgian railway companies will not charge 
carriage upon English exhibits returned from Antwerp, and 
that transport fi.cilities will also be given by the English rail- 
way companies. 

3rd, That an International Jury of Awards will be appointed 
ly the Belgian Government, but the British members will bo 
proposed by the British committee ‘after consultation with 
the London Chamber of Commerce. The awards will be as 
follows, viz.:—(a) “ Grand Prix” (Highest Award); (4) Dip- 
lome d’honneur ; (¢) Gold medal ; (@) Silver medal; (e) Bronze 


Charters Towers :—(1) “ Have crushed daring the that its financial success is assured by a national guarantee (in 


3530 ounces of gold, 


ction in ores shipped 31,500 ounces fine, bullion 
' 


42) ounces; total, 6964 ounces.” 


haft is down 26 feet; total depth,1106 feet. No.7 
cut, 32 feet. No, 4 level south, 20 feet 6 inches. | 


‘Crushed during the month, 3635 tons; bullion pro- | about 3009 feet, and No. 12 shaft is about 800 feet from No. 9 shaft. 





Nooitgedacht Estate. —Mill ran 15 days; crushed 1100 tons, 
79¢ £9 e47” ire selar | | 
10,728), 963,547." The directors have declared an | Orita.—The directors have received the following cablegram from | 
| their superintendent relating to ran No, 73:—“ We have cleaned up 
| £400, the profit on which is £200. We have recommenced washing.” 
Randfontein Estates.—Prodaction for December by cable: — 
| Mill, Stamps running, 40; ore crushed, 4933 tons of 2000 lbs. ; gold 
| retorted, 2546 ounces, — Tailings, cyanide process. Tons treated, 5320 
of 2000 Ibs,; smelted gold recovered, 1106 ounces; total gold re- | < 
| covered, 3652 ounces.” medal; (f) Honourable mention. 
7 Robinson Gold.—Production for December, 1893, by cable :— The British committee hope that you will take an active in- 
odepoort.—The following results for December | « y4j1). Stamps ranning, 60; ore crushed, 8214 tons; gold smelted | terest in the Exhibition and send exhibits, and with this object 
: , | L bag to inform you that every infcrmation will be furnished on 
ounces,—Concentrates, chlorination process. Gold recovered 1103 | *Pplication to me at the oftices of this Chamber.—I remain, 
ounces ; from concentrates bought, 4678 ounces ; total gold recovered | Yours very faithfully, 


> 


oitavas = 201 ounces, from 279 tons. Holidays 


unces ; tailings treated, 7800 tons; 26 days; 200 


Kenric B. Murray, Secretary, 
{ill worked 29 days and crushed 1054 tons. Bullion| Roodepoort United Main Reof,—Crushing for December,| Botolph House, Eastcheap, London, E.C., 5th January 1894 
204 tons of cmelting ore sold $12,341 ; | 1280 ounces from 3335 tons. | P.S.—The Chamber of Commerce is working in conjunction with 
total expenses Salisbury —Last month's crushing yielded 1850 ounces. |the British committee of the Exhibition, of which the Lord 
Spitzkop.—November result= 72 ounces value £252, exclasive | Mayor is President, and a Joint Executive Committee has been 
! } of hvdraulicing. The manager writes :—“ Hydraulicing commenced | formed, consisting of members of the Chamber of Commerce and 
sullion produced in the mill for the week ending | beginning December and is being carried on with vigour with two | Of the British committee in equal proportions. 
ounces. nozzles. The wash looks good.” - 


F i -C bl eived Johs 8 » = Transvaal Coal Trust.—The following is copy of cableer: AER 
camber +-""tens Hamad, bias; tor eld eabnoied 2108 hes | which bas been Sound tenes oo Saeeaeet Coal rast Colnnens THE AGNES AND FRANKLIN RIVERS TIN AND 


concentrates cau 
6 dwts, 20 grain 


ght, 130 tons; concentrates (assay value) 6 ounces | (Limited), at Johannesburg, with reference to the operations of that 
s fine gold per ton,—Cyanide works, Bullion pro- | Company for the month of December 1893 ;—“ Oatput 18,760 tons. | 


GOLD DEPOSITS. 


duced from tailings 1048 ounces.” Profit £2509, Operations interfered with owing to the Christmas | TO THE EDITOR OF “THE MINING JOURNAL,” 
Geldenhuis Estate and Gold.—A cablegram has been re- | D°lidaye: Daan Sen.~En ene letter thet hed the honcer of anseatins ws 
i - ‘ - aviegr as e ° > : . PAR « R, y ke ni 1onour OT aDpearing in 
ceived from the head office at Johannesburg, stating the following ee See Exploration and Land. -The directors your issue of October 14, 1893, re the above field an « wane alt eagne 
—e-+— , 4 : eived the following cablegram :—*“ Ore ined, 1350 tons: “me ’ ——s os oe we See 
results for last month, December :—“ Crushed 9106 tons obtained 1. 893 oaane, me ee aeenee, on 8 + | importance by some mischance crept into the body of that com 
3684 ounces of ore treated, 825 tons, yielding 1100 ounces ; tailings treated, 725 tons. ¢ . 


month £4000.” 


Glencairn Main Reef.—Result for December: 1606 ounces 


5132 tons, 50 sta 


zold during tt rofi icati i i ] 
u g the month of December, Profit for yielding 900 ounces; total for December, 200) ounces munication, which | now, with your permission, take the very 


ballion, 60s. per ounce ; total expenditure, £3660.” | earliest opportunity of rectifying. In the letter under notice | 
Turffontein Estate.—An interim dividend of 64. per share for | ®™ made to say that the lengt!i of tuunel that will have to be 


; valae of 


mps running, 25 days. 


; the half year ending December 31 has been declared nade through the divide that separates the Agnes from the 
.—Cable advices F > Tth gi . n Ng I parat we Ag from 
Fm pe me moyen ces under date January 7th give depth, pen Ryn Estate and Gold —The profit for the month of | Franklin rivers watersheds, so as to bring water out of the first- 
82 . ; ecember in thiscompany was £280, 1amed stream on to the Great Southern Mine, would be 1000 
Henry Nourse Gold,—Crushing for December, 27 days, 1850 Van Ryn Estate and Gold.—Result of 26 days working: |“ yards,” whereas in reality it is only that number of “feet ” 


tons produced 1850 ounces; cyanide works, 1800 tons produced 720 Van Ryn Company, 30 stamps, 896 ounces, 2500 tons,—North reef - 
ounces; total, 2570 ounces, | 


Jay Hawk 


| 
11_dwts,—S oath reef: 5} dwts, : 
Village Main Reoef.—Result of last month's crushing :—* Mil) | 


altogether.—Yours faithfully, Oxtp Coronisr, 
, : Toora, South Gippsland, November 27, 1893. 
and Lone Pine Consolidated.—The directors ” 


have received the following telegram from the manager : —“ Esti- | 789 22 days; crushed 2450 tone, yielding 1700 ounces of free gold 


mate return for last week, 90C0 ounces, The ore body in the 1400 294 62 tons of concentrates, assaying 5 ounces; tailings assayed, PiGe’S PEAK ESTATE AND GOLD MINING 


south is improving in appearance, Everything is going right,”’ 5 dwts,” 
, Substion.~-Last month's crushing yielde? 2594 ounces of gold, ee ne Oring for December “ 2390 ounces from 5220 | COMPANY, LIMITED. 
noluding 510 ounces tailings, 3398 tons crashed ; . . oa a , ‘ — ’ 
‘ , ’ Wemmer Gold.-—-The directors have received the followin a oo ee SOVERA, 
Jumpers.—A cablegram has been received from the head off ce | cable advising work done during December:—“ 3584 tons cone Srixr,—It would be better to sacrifice shares and cut one’s 


at Johannesburg, stating the following results for last month 


(December) :—* 


and concentrates equal to 651 ounces of gold; total, 4595 ounces.” 


yield ng 2337 ounces of gold, Mill ran 23 days.” loss than assent to the proposed reconstruction. In demanding 
Worcester Exploration and Gold.—Result of list months | such onerous terms the holders of debentures and preference 
crashing yielded 1794 ounces of gold. shares ruin theirown cause, It is an instance of that “ vaulting 


Crashed 9059 tons; obtained 3944 ounces of gold; 
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ambition which o’er leaps itself.” Out of the proposed capital 
of £400,000 they ask for £196,000 in shares and £2000 in cash. 
The total capital of the new company ought not to exceed 
£60,000. Instead of reducing the absurdly large capital of the 
old company, it is proposed to increase it by 50 per cent.in tho 
new one. The debenture holders are to spend nothing; the pre- 
ference shareholders to contribute £6065 4s., whiie the wretched 
shareholders are called upon for £40,000. The company was 
formed in 1886, and reconstructed in 1889. How much of the 
money raised by preference shares has been absorbed by payment 
of interest on the debentures? If no reconstruction takes place 
the whole property of 40,000 acres will not realise more than a 
couple of thousand pounds, As long as the receiver holds the 
property the amount of the debts secured thereon, his 
charges, the rent tv the Swazi King, and_ the 
charges for protection of the property will increase. 
If the debenture holders take possession they must pay the 
amounts due to the receiver for protection of the property, and 
to the Swazi King, and, besides paying the two latter items 
annually as long as they hold the property, it will be a “ white 
elephant ” unless they are prepared to supply a large sum of 
working capital. In either case the preference shareholders will 
never see a sixpence. The holders of debentures and prea- 
ference shares would be wise to secure something than to lose 
everything. If they will realise their position and agree to 
reasonable terms, the shareholders will probably consent to a re- 
construction on a fair basis. I propose:—(1) A new company 
with a capital of £60,000 in £1 shares. Allot 12,472 shares as 
fully paid, and 47,528 shares by subscription at par, payable 
2s, 6d. on application, 2s. 6d on allotment, and tlie balance in 
calls not ‘exceeding ‘2s. 6d. at intervals of not less than three 
months. (2) Allot the 12,472 fully paid shares as follows :—One 
share for every 50 ordinary ‘shares, one for every 10 preference 
shares, one for every £10 of debentures and debenture interest 
overdue, and one for every £10 of unsecured debts. (3) Offer 
the 47,528 shares first to the holders of the 12,472 fully paid 
shares; then the balance (if any) by public subscription, or 
arrange with a syndicate to take them up. (4) After payment 
of the secured debts (£4000), there would be a working capital 
of £43,528. (5) Appoint the three largest holders of partly 
paid shares as directors, and pay them by result.—I am, &c., 
“ Piaa’s PEak.” 


ETHERIDGE GOLD MINING COMPANY, LIMITED, 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Srr,—I hope some scheme will be devised whereby share- 
holders may have a chance of regaining some of the money lost 
in this luckless enterprise. I commend the following proposal 
to the careful consideration of the liquidator and shareholders, 
and shall be glad to hear an expression of their views thereon : 
—1l. A new company with a capital of £50,000 in £1 shares. 
2. Give one fully paid share in exchange for every 20 shares held 
in the old company. This would absorb 16,214 of the new shares. 
8. Issue 33,786 shares at par, payable 5s. on application, 5s. on 
allotment and the balance as required. 4. Offer these to the 
shareholders, then the balance (if any) by public subscription, 
or arrange with a syndicate to take them up. 5. Acquire some 
gold claims in Mozambique (to be selected by Mr. C. A. Moreing) 
and develop them with a view to forming subsidiary companies, 
and purchase stands in new townships there or in Mashonaland 
and Matabeleland, or, as an alternative, join some company with 
a small capital—owning a valuable property with good pro- 
3pects—which is si of funds and, in return for a half interest 
therein, and half the seats on the company’s board of directors, 
provide half the working capital—I am, &e. “ Ernerinae.” 


TIN IN SWAZIELAND, 


TO THE EDITOR OF “ THE MINING JOURNAL.” 


Dear Str,—When I was searching for minerals in Swazie- 
land in 1889-90 and studying the geological features of the 
country I expressed the opinion that tin would probably be dis- 
covered ; and my prediction, which was justified by experience 
gained in the three largest tin producing countries of the world, 
viz, Cornwall, the Straits Settlements, and Tasmania, 
has since been realised. 
discoveries of this mineral in Swezieland, as 
resecrches I found all the elements requisite, with the 
exception of tourmaline, which is a companion of tin ore, 
or cassiterite, in the three countries named above, although at 
Mount Bischoff Tin Mine, in Tasmania, I found it in lesser quan- 
tity than in Cornwall or the Straits, and assuming a different 
form. It will be interesting to know if it has been found in 
connection with tin in Swazieland. 


appearance of the country with outcrops of ferruginous sub- 
stances, &c , favoured the idea, as well as the appearance of the 
rocks revealed by adit levels, shafts, pits, &c., which enabled m» 
to study them closely and induced me to remark that if it was 4 
tin mine I should have been induced to say what favourable 
ground it was; but although I left no stones unturned to endea- 
your to make the desired discovery it has fallen to the lot of some 
one else to discover the mineral, until recently unknown in 
Swazieland; and if it can be found in paying quantities the 
facilities for developing it are good. There is water power which 
can be utilised, and labour is cheap. 

On one occasion a sample was brought to me to test for tin, 
which proved to be oxide of iron containing alluvial gold. Lalso 


found considerable quantities of this same kind of iron in pan- 
ning the river gravels and sands, and on one or two occasions 
thought I had found tin, but a more crucial test proved it was | 
So confident was I that tin would be discovered that I sent | 
a considerabledistance for some cyanide of potassium in order to | and one door was not suific 
make some assays, but subsequent vanning rendered this mate- 
rial superfluous, and I was much disappointed in consequence, 
So now that the tin epoch of Swazieland has commenced the 
smelting operations in reverberatory or cupola furnaces will not | 


I matter, as charcoal can be burned and coal is} back of the end a string of miners, 
a ohal — : | wall, and in the end ison the north or footwall, cutting off the mineral the 
| ancients carried in the No, 3 leve! 

Escobar lode is thrown bet ween the end of Nu, 3 level and the hiiside. Ifound 
| sin the old mines, as carrying | 


not. 


o>tainable.--I am, dear Sir, yours faithfully, 
1st January. omune 


GOLD IN WALES. 


TO THE “DITOR OF “ THE MINING JOURNAL.” 


J. H, Hampton. 


Dear Sir,—The gold bearing lodes of North Wales occur 
in the Lingula flags. of the Lower Silurian formation, just at| 
their junction with the Cambrian rocks, universally acknow- | 


ledged to be the most favourable position for the production 


of free gold and auriferous minerals, These Lingula flags extend 
from the south of Barmouth to near the village of Festiniog, a 


distance of about 20 miles. The average thickness is 3500 feet, 


with a width of about two miles, 
tons of gold ores have been extracted from the shallow work- 
ings, at an average of 12 dwts. gold per ton, whilst picked 
simples have ranged from 20 ounces to 22,000 ounces of gold per 
ty. Theconfirmation of the surface is most favourable for adit 








From these beds thousands of 


| 


° | 
yp | in 
I venture to predict further ore and slow to drive, end worth 12 cwts, per fathom. Adamson’s drift west 


in MY | vei. looks better for ore, end worth 14 ewts. per fathom. 





| 


| fathom respectively. 


| sunk in the end before cro 
| ge' ting the water in after lowering the floor of No, 2. 


REPORTS FROM THE MINES. 


—_—_—_——~_—— 

O" We find it 'y to an that, cwing to the vast numbers of mining 
reports, and items of mining intelligence which reach us invariably very 
late—up to, and frequently after the time of going to press—it 1s tmposstbie 
to guarantee the insertion of all of them in the issue in which, in ordinary 
— they should appear. We always endeavour, however, to make this 
smportant feature as complete as possible, and if the secretaries of miniy g 
companies, mining captains, and others would kindly make an effort to let 
their reports, etc., reach us early on Fridays, when it is not possible to let ya 
have them earlier in the week, their doing so would 99 far to ensure they 
tusertion, and to promote the completeness of our Mining Intelligence, 





BRITISH MINES. 


Devon Great Consols.—Wm. Clemo, January 11: Watson’s engine shaft, 
in the 172 fathom level east the lode is 4 feet wide producing 2 tons of copper 
and mundic ores per fathom, In the 160 fathom level east the lode is 4 feet wide 
and is yielding 4 tons of copper and mundic ores per fathom, a promising lode. 
The 148 fathom level in the present end continues to look well and the lode is 
yielding 8 tons of copper and mundic ores per fathom. During the past week 
the weather has been extremely severe and we have had great difficulty in 
keeping our water wheels and other machinery at work, vt a favourable change 
has taken place and all the workings are in full operation. 

Drakewalls.—J, Hosking and T, Chapman, January 11: During the week 
the sha'tmen have been employed partly in securing the eastern end oi the 
engine shaft at the 8) fathom level, and since in fixing cistern bearers at the 
175 fathom level The mine is now in fork, and we are drawing tinstuff from 
the bottom level. here is no particular change to notice underground, 

Foxdale.—W. H. Kitto, January 4 : Beckwith’s shaft: The sinking of 
this shaft below tue 260 fathom level is being pushed on with a 
full foree of men, and, notwithstanding an increased quantity of 
water to contend with, fair progress is made.—260 fathom evel 
west main lode: The changed appearance in the charact’r of the 
lode in this driving leads us to think that the forebreast is not far from the 
junction of the south lode, For some time past there has been an improvement 
in its value, yielding from 2 to 3 tons of lead ore per fathom, The end driving 
in the same direction on the north lode is composed of spathose iron and quartz 
and on the whole is looking more promising, In the level driving east the 
lode in the present forebreast is producing good blotches of ore. Tuere is no 
change of importance to report in any of the upper levels driving in this part 
of the mine, with the exception of the 170 east, where the lode I am pleased to 
say has improved both ins zeand value. Weare again in full swing sinking 
Biwden’s engine shaft below the 245 fathom level, and satisfactory speed is 
being made, The driving of the 245 fathom level west on main 
lode is opening out a very good section of ore ground, but in 
consequence of the lode becoming too wide to be carried in an ordinary sized 
level, we are at present only driving on the north, or soft portion of it for speed 
which is producing from 2% to 3 tons of lead ore per fathom. The south part, 
so far as seen is the richest, but the ground being harder it can afterwards be 
taken down at alesscost. At Potts’ we have been sinking the shaft below the 
140 fathoms level previously to cutting out “trip” lodge at this depth. The 
men are now engaged taking out ground for * Lark” engine, Of lateI regret 
to say wé have not maintained the speed anticipated, but for the future 
calculate on better results. 

Greson Hurth.—W. Gray, JanuaryS: Annte’s vein: The vein at south 
forehead has reduced in value on the weeks working, This, I think will im. 
prove again, as we have a powerful and kindly looking vein fully 4 feet wide, 
worth at present 1 ton per fathom. The stope in the back of the above work- 
ing maintains its value worth 1% tons per fathom. Sinking on Annie’s vein 
north of Robinson’ssump, Having got water [ have stopped sinking and com- 
menced to drive on the vein southward the end is worth 1 ton per fathom. 
North west branch above 30 level. The north end showsan improvement worth 
15 ewts, per fathom, The south end is poor worth 12 cwts, per fathom. Heavy 
snow-storm here to-day. 

Leadhills.—T. Newbigging, January 8: Brown’s vein: Jeffrey's shaft now 
12 fathoms 1 foot 9inches below the |45 fathom level is in a vein above 5 feet 
wide, still mostly stone mixed with spar, but no ore, Wilson’s shaft now 14 
fathoms 4 fect inches below the 145 fathom level in is a vein above 5 feet 
wide showing kindly stone well mixed with spir, but without ore. The stope 
above the 130 north of Jeffcey’s shaft is worth 30 cwts. of ore por fathom, The 
113 fathom level north of Jeffrey’s shaft continues in a promising vein above 
4 feet wide charged with sparanda spots of ore, rot however to value. Nos. land 3 
stopes above this}level north of Jeffrey's shaft are worth 25 and 80 cwts. of ore per 
Clean'ng out No, 2 stope, the rise above same level is 
worth 20 ewts, of ore p2r fathom. The 10) fathom level south of Wilson’: sha't 
is in a vein 334 feet wide showing a better character of stone mised with kingly 
spar and spots of ore, but not to value, The 8) fathom level south of Wilson's 
shaft keeps in a very nice looking vein above 4 fect wide, ct arged 
with spar and ore worth 120 cwis. per fathom. The stope above 
this level south of Wilson’s shaft is worth 8) ewts. of ore per 
fathom, The rise above the 7) south of Wilson's shaft is worth 15 
ewts, of ore per fathom. Th? stope below the 50 north of m.in rise is worth 
35 cwts. of ore per fathom, The stope below the 35 south of flat rod shaft is 
worth £0 ewts. of ore per fathora. The stope above the 35 south of flit rod 
shaft is worth 30 cwts, of ore per fathom.—Sarrowcole vein: Gripp’sadit north 
of George’s Roust vein continves ina promising vein above 4 feet wide, show- 
ing a rib of kindly spar mixed with spots of ore but not yet to value. Gripp’s 
adit south of ditto is in a vein 2% feet wide charged with spar but without ore, 

Prince of Wales.—S. Roberts, J, Prowse, January 11: We have no mate. 
rial change in the mine to notice since our last. The ground in the crosscut 
north, which is‘now driven about 15 fathoms. is of the same cov genial forma. 
tion, nature, and character, In the 180 f - leve! west, the menare driving 
by the side of the lode,which isa large was >rofitable one, The lode in Nos. | 
and 2 stopesin the back of this level west of the crosseut his improved during 
the week. The menin the 155 east are driving, as they think, by the lode, 
which is 6 feet wide, but they are raising very good tin stuff, 

Weardale Lead.—Report on Weirdale Compiny’s mines for the week ead- 

g January 6: Groverake; Slate Sill drift east sparry vein continues poor in 


Firestone drift east 
hard and s!ow to drive, end worth 10 cwts. per fathom. Rising from Rowell’s 
ground to 30 fathom level strong sparry vein pocr in ore and hard to work, end 
worth 8 cwts. per fathom, 60 fathom level eastsparry vein, but continues very 
poor iu ore, Groverake cubic fathom stopes worth 14, 14, 20,13, 10, 10, 14, 22, 
10 and 10 ewts, per fathom,—Boltsburn; Driving east from Rowell’s ground 
ooening out south flatts the forehead is more mixed with spar and hasa little 
Lonsdale’s crosscut to north flatts the men are now raising ore 
worth l6cwts. per fathom. Stopes above Watt's level in vein and south filutts 
worth 16, 40, 34, 32, 36, 32, 38, 14 and 10 cwts. per fathom. There is no 
change in the rise to prove south flatts west from Bitty ground,— 


ore in it. 


I felt that, being governed by analogy, I was correct, for the | Sediing: The 56 fathom level is now opened 87 fathoms eas: from the drawing 


The cross-cut north from bottom of shaft in the scar limestone has been 
driven 2 5-6 fathoms, The threads are stronger and there are some shots of 
ore, but the vein has not yet been eut. The 64 fathom drift west has been 
driven 1 2-6 fatkoms t!:is week, vein in plate composed of spar rider and a lit'le 
ye. The 6i fathom drift east In slaty hazel has been driven | fathom this 
we: k, vein 4 feet wide of fluor spar with some rider, worth 15 ewts. per fathom, 
stcpes in 64 fathom drift worth 6,12, 16, 14, and 16 cwts. per fathom, south 
vein, stobb’s drift east, stopes worth 12, 12,and 14 cwts. per fathom, Green- 
law’s mine is standing for repairs to dressing machinery. Ore raised for week 
77 tons, ore dressed for week 41 tons, ore, slag and fume, sme!ted for week 104 
tons, producing 52 tons of pig lead, 


shift, 


W heal Metaland Flow. —Stephen P. Curtis, Janaary 10: Daring the past | 


week the inclement weather has greatly impeded our dressing and general 
operations, but the severe frosthas now disappeared, and we are pressing for- 
ward all the new work, &. 


COLONIAL, INDIAN, AND FOREIGN MINES. 


Antioquia (Frontino).—The following is Mr. J. Tf. White's report on the 

1ines, November 5: Section 1: We were occupied during the month in 
squaring up the crosscut between No, 2 Posata and No. 3 main lode, lowering 
the floor of No. 2 Posada near the crosscut, and getting ont the attle which had 
accumulated in No. 3 level. We had to place two doors in this communication, 
as the veatilation is so strong cindles could not be kept alight in the workings, 
nt; towards theend of the month we got through 
this dead work, and began to place th 
The No, 2 level rises very much in the old work, but having 
sscutting, the crosscut is at a convenient level for 
No. 3 level is 4 metres 
below the entrance of No. 2, and will give us a fall We are driving theend of 
No. 3, and I believe the mineralin the endis the Escobar lode, as just at the 
10 inches wide, comes out of the hanging 


old mine, 


; if this turns out to be so, this string of 


it necessary to erect a smithy for the working 


| borers to and from the smithy at adit entrance was costly, Looking round fora 


} place near entrance of No. 2 I resolved on breaking up ah'‘gh boulder jast north 


mining, plenty of labour, and water power, and railways within | 
easy distance by good roads, consequently in treating large quan- | 


tities of gold ores the cost would not exceed 4 dwts. of gold per 
ton, leavingalarge marginof profit which will compare most favour- 
y gold field in the world.—I remain, yours faithfully, 


ably with any . 
162, Ebury-street, 8. W. Joun L. M, Fraszn. 


of entrance] and after doing so, I found a rich little I de of 9 inches in width, 
which the Indians had taken out right under the boulder, but h ad been afraidto 
go on; there is no sign of the lode in the hillside, above or be'ow, it evidently 
having been taken ovt, I have an idea that this now discovery is the Escobar 
lode thrown to the north. Yon will remember we have never been able to 
make out or trace the Escobar lode on surface below No. 2 level. {The hillside 
is very steep, and as I have no place to put the smithy except where this new 
string or lode is found, I ¢ wuld not. drive on it from the outside, so [ resolved 
on lowering the floor at the entrance of No, 2 for a length of 6 fathoms, 
and crosscutting to the new string 2% fathoms and to drive along 
it carrying carefully the level, and if I shonld find the string 
of valine, to crosscut to it from the end of No, 2 ata level convenient for the 
conduction of the water into the mine and drive both east and west By this 
we shall gain easier gre und, having a lode to follow, the pr od ico of which may 
more than pay cost, and shall have two ways into the mine, one for water 
and the other for general traffic. As soon as I can I will rise from the end of 
the Fragua level to settle the question whether it Is the Es obar lo le we have 
and will drive on the No, 4 level. Iam very slow In resolving on any crosscut 
in this country rock which is a very hard 
I am eure of the Escobar lode [ will crosscut for it 
workings, We were all very pleased with the aspect the 
but on the 27th October it rained all day very hard and in the 


diorite, but as soon as 
from the old 
mine presented, 
afternoon we 


| had seven landslips round about the mine, and two of them came down over 


the entrances of the Grupero lode covering up the smithy and damaging the 


wire incline. I was obliged to put all hands on clearing away the gr und,and 


water. No. 2 will take more time. Nodamage has been done to the 
workings inside, but no sign was left of the entrance to the 
mine, and the accident occasions a loss of two weeks. Of course 
the mill was idle and no produce is to be obtained until we have removed 
all the surface soil which came down—over 69 men, women and boys 
have been working on this,—Section 3: Grupero lode has improved and No. 3 
level has got easier to drive, 10 feet were driven, No, 2 level continues very 
hard, the better result in produce per ton is owing to more care in separating 
the attle. Inthe tunnel the ground is very hard but the end is making a 
considerable amount of water. I put a man and boy on the rich string douth of 
tunnel and in the first week got out 514 ounces, since when we have not seem 
any gold. The weather is very bad, we may say we have no roads, and the 
crossing of the River Cauca is dangerous. The situation of the country can be 
judged from the fact of importing food from the States and adding to this the 
heavy cost of transport, living here is very dear. 

Achilles Gold Fields.—Report from the mine dated November 25 state 
as follows :—New shaft will be completed to lowest level by the end of January, 
1894,~A or North Lode: Driying 70 feet to intersect new shaft all in good 
stone, New shaft will be down same time as intersection when ventilation wilP 
be complete and ground open for stoping. In winze for shaft expect good 
stone immediately, In winze for shaft from adit good stone at present, 234 feet> 
wide, B lode stoping east in good stone. Stoping west in good stone.—Band 
O Lodes: Contract winze from Nos, 2 to 3 levels 90 feet, opening good stone 
available for stoping same time.—C Lode: Stoping east in good stone, Stopin 
west after refilling, commence next week. Pushing shaft in four sections pos | 
developing new level. Oost has been excessive but will be recouped imme— 
diately, as the full power will be employed at end of January on this new 
ground most of it being of high quality. 

Cape Copper.—°aptain Henwood, November 3); Ookiep: We have started 
to prove the productive ground passed through in the 117 fathom [evel east of 
72 winze by stoping, The ground is yielding eaving stuff. There is no material 
change in the 92 fathom cross cut south of 48 winza since lastreport; the rock 
is gneissic. The drive in the back of the 92 fathom level south east of 42 winze 
is still worth 8 tons of copper ore per cubic fathom. The intermediate level 
between the 68 and 80 fathom levels having reached a point over the last. 
named drive it has been suspended and the men put to sink in buttom of leveD 
to communicate these places to improve the ventilation in this part of 
the mine. The ground in the 68 fathom cross cut south of 
No. 16 level contains spots of copper ore. The stopes throughout tha 
mine continue to yield well. All other points of operation are without change, 
Captain Henwood, November 30; Trial Mines: Nababeep south: In conse= 
quence of cutting plats, &c,, at the 59 fathom level the sinking of the shaft has 
been retarded ; but this will be completed in a few days, when the sinking 
will be pushed on with the utmost speed, The rock in bottom of shaft is com- 
posed chiefly of quartz,—Spectakel: Nothing of importance has yet been found 
in the 55 fathom level south east of the new shaft, The rock is composed chiefly 
of quartz, The stopes in the 36 and 27 fathom levelsare yielding from 1'4 to 2 
tons of copper ore per fathom —Ooliep east : Stoping above and below 
the 66 fathom level. —Oopperberg: The ground in bottom of winze 
sinking below No. 1 cross cut contains spots of copper ore, The cross cut south 
of east drive is worth 2 tons of copper ore per fathom. Nothing of value having 
been found in No. 2 south cross cut south east of the whim shaft it has been 
suspended.—Returns for November ; Ookiep, 2050 tons of 21 percent. Spec- 
takel 150 tons of 29 per cent.—Tilt Cove: East Mine: Oaptain W. R. Toms: 
Output for month: 5540 tons of 4 per cet. wet assay, 

Mysore Wynaad Consolidate?.—The following summary received by 
mail from the mining manager in Ladia shows the wor«x done during the first 
fortnight of the month of December :—Workings—North shaft; 350 feet level 
south ground cut 24 feet, 350 feet level south No. 2 cross cut west ground cut 16 
feet, siz of Inde S inches, 350 feet level south No. 3 cross cut west ground cu’ 6 
feet, south shaft ground cut 5 feet 3 inches, 354 feet level south ground cut 
9 feet, size of lode 9 inches, assay value 8 dwts,, 354 feet level north ground cut 
18 feet 6 inches, size of lode 9 inches, assays value, 2 dwts., 354 feet level north 
stope ground cut 14 feet, size of lode 10 inches. assy value 8 dwts,, 354 feet level 
north winze ground cut 4 feet, assay value 1 dwt. 

Mills’ Day Dawn United Gold —Mine manager's report for fortnight 
ending November 20: Underlis shaft sunk 7 feet. Stopped on the lith and 
started crosscut from No. 8 plat to reef; advanced 8 feet. No. 7 level west off 
crosscut driven 12 feet. There are 6 inches of stone in face with 4 feet of good 
formation. The east level is advanced 19 feet. No change to report, Stopes 





e miners in the ends and st pes in the | 


lon the 4th November we got the entrance to Nc. 3 clear and got out the! 


over the level average 3 feet medium quality. No. 7 level west advanced 10 
feet. The reef is much smaller (8 feet), but of much better quality ; winze sunk 
20 feet, carrying reef full size of winze. No. 6 level east winzs sun 19 feot and 
holed on No. 7 stopes. Stopes over this level looking well, Reef 
averages from 1 to 5S feet good quality stone, Kastern stopes 
averages from | to § feet, good quality. No. 6 level east footwall stopes are 
looking well, reef is from 2 feet to 4 feet 6 inches, good quatity, No. 5 level 
east am stoping above the level on areef 8 feet of medium quality, Eastern 
s'opes are looking about the same, reef averages from 3 to 4 feet 6 inches, 
medium quality. The winze from this level to the footwall stopes sunk 14 feet. 
Have not holed on stope* yet, but shall shortly. Reef is going very flat in 
stopes, and the distance greater to sink. No. 4 level west winzs is let to hole 
through No, S stopes. Reef over this level averages 3 to 5 feet, medium quality, 
Stones eastare about the same. Reef 4 feet, medium quality. Winze going 
down over No, 6 old stopes, has cuta reef on hanging wall 4 feet in size, of 
medium quality, and will be finished shortly, when ra shall commence stoping 
atonce, Store raised, 1900 tons. 

Mosman Gold.—Mine’manager’s report for fortnight ending November 24; 
North Australian Mine: Thereis no great change since last report. The stone 
in the stope above Lucknow level although only from § inches to 8 inches in 
thickness is of very good quality. Above the Byerly level the reef is 6 inches 
to 15S inches thick of medium quality, say 1% ounces perton. Stone raised 45 
tone, making 185 tons in paddock, (Orushing report January 2, 328 tons for 
£45 ounces.) -Wryniham Mine: Main underlie shaft: Have sunk 11 feet for the 
fortnight, total from No, 12 plat 94 feet. A change in the formation has taken 
plics for the better, and there are signs of stone making, No. t2 
north level extended 13 feet, total from shaft 490 feet, The 
formation is favourable for stone makiny.—No. 12 north level rise: A rise 
has been extended upward 29 feet to intersect winze sunk from No. 11 leve?, 
A foot of quartz is being carried up. No, 1) level winze south, the winze being 
sunk from this level fe 12 feet deep, the reef 12 inches thick worth say 1 ounce 
per ton. Stopes over No, 12 level north, stopes carry a reef from 6 inches to 2 
feet thick, worthsay 15 dwts, perton. Over No, 11 levels the reef is 8 inches 
thick worth say 1% ounces per ton, the formation is large, Over No. 9 level 
both sides of shaft reef varies from 6 inches to 2 feet thick worth say 22 dwts, 
perton. 8 one raised and crushed, 220 tons (about) have been hauled. On 2):h 
inst, after 309 tons had been crushed aclean up resulted ina return of 366 ounces 
ldwt, of gold. Stone now going through the mill is about { ounce per ton 
or better. Crushing report December ¢ 283 tons for 276 ounces gold. 

New Queen.—The following fortnightly renort has been received from the 
mine dated Charters Towers, November 24: No. 3 south level: Stoping has 
been continued over this level the reef varies from 3to 9 inches with some 
blank ground. Weare also stoping on a reef averaging about 7 inches thick, 
The winze from this level has been sunk a further distance of 14 feet making 
65 feet from level There is a leader of quartz in the face about 3 inches thick. 
—No. 4 south level: Stoping has been carried on over this level, the reef is 
patchy and very irregulac varying from 2 inches toa foot. There is a portion 
of blank in the southern end of the stopes. No. 5 south level has been extended 
18 feet maxing a total distance of 88 feet from underlie shaft, The reef 
in the end of level and the leading stope averages about & 
inches Stoping is also being carried on over this level the 
reef is somewhat irregular, from 3 to 9 inches of good quality. 
No. 5 north level has been extended 20 feet, making a distance of 35 feet from 
underlie shaft with about 6 inches of stone in face.—No, 4 Formation: The 
northern level has been extended a further distance of 15 feet, making a total 
distance of 160 feet from end of cross cut The reef in the end of leve! shows 
about 8 inches of rubly quartz, We have started to form the leading stope 89 
as to allow us to put in some air pipes to improve the ventilation, Quant ty of 
stuff raised during the fortnight—Quartz 382 trucks, mullock 112) crucks, No, 4 
formation quartz 40 trucks, total 1502 trucks. 

Robinson Gold. - The directors have pleasure in eubm'tt'ng the general 
manager's summary of onerations of the company for November: -Mine: 
Quartz mined 7842 tons, —Permanent Wo-ks: Main incline shaft west sunk 26 
feet, main incline shaft east sunk 14 feet, equal 40 feet,—Development: Drives 
415 feet, winz*s 2) feet, raises 253 feet, cross cuts 216 feet, equal 904 feet, total 

974 fret 





Main incline shaft west sinking below the sixth level 26 feet, fourth 
| level driving west on south reef 22 feet, raises 101 feet, fifth level driving east 
| and weston main reef 96 feet, driving east an 1 west on south reef 52 feet, raises 
| 92 feet, cross cuts 9 feet, sixth level driving east and west on main reef 64 feet, 
| winzes 1) feet, raises 8 feet, cross cuts 48, Main incline shaft east sinking 
| below the sixth level 14 feet, sixth level driving east and weston main reef 
| leader 46 feet, winzes 10 feet, cross cuts 59 feet. Central vertical shaft fourth 
level driving east on main reef leader 33 feet, cross cuts 18 feet, Fifth level 
driving east and west on main reef 45 feet, raises 24 feet, cross cute 10 feet. 
East vertical shaft filth level driving east and west on maia reef 57 feet, riises 
| 28 feet, cross outs 72 feet, total 944 feet.—Average width and assay value of 
| veins developed during month; Main reef leader 1 foot 5 loches equal 1 ounce 
7 dwts. 6 graine, south reef 1 foot 3inches equal 4 ounces 6 dwts, 20 grains.— 
Mill: Stamps at work 60, net running time 28 days 17 hours, tons crushed 
| 7842, tone per stamp per diem 4°5, gold won from above 8784 ounces 10 dwts -— 
Chlorination and Ovanide Works: Gold won from own concentrates by chlor) 
| nation 1035 ounces, bullfon from tailings cyanide process 1344 ounces 9 dwte., 
from own ore 11,163 ounces 19 dwts., gold from concentrates purchased (by 
chlorination) 2095 ounces 18 dwte., total 13,254 ounces 17 dwts, 





| Tur Forure or AustrattA.— Miss Flora L. Shaw read a paper 
| before the Royal Colonial Institute on Tuesday evening, her subject 
| being the outlook in Australia, The authoress insisted on the dis— 
tinction, but little recognised at home, between the temperate Aun: - 
| tralia of the south and the tropical Australia of the north, and re- 
marked upon the different political conditions which this distinc- 
| tion necessitated, The conflict of race-, the undeveloped wealth of 
| the continent, particularly in its vineyards, the need of female 
| immigration, the subjects of finance and land settlement, and the 
question of separation or closer union were fally discussed io a most 
interesting paper, which was listened to with wrapt attention. 


THE MOST IMPORTANT LE3S8ON Esculapius tried to impress upon his 
pupils was tat the chief trouble afflicting humanity was due toimpurities of the 
blood All disorders may be traced to this fact, for unless the source of lite is 
| free from disease germs it cannot have that strength which is necessary fo 

good health. Holloway’s Pills are composed of the most precious herbs an! 

soothing balsams which Mother Earth can offer to ber children, therefore they 
may be relied upon to supply the nourishment that fs craved by the system, 


It is no vain boast to say that this is the most wonderful discovery made in t 
annals of medics! science ; they will cure or relicve all diseases, 
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The 160 fathom level driving 
AK in order to interseét the main 
shaft the lode is large and has 


 Alamillos.—Mine dated Jan 
west of Taylor's engine shat weare driving ; 
tet ent l = gh 4 oo on’ fa om. The lode in the ICO east 
hate al oa ian ut Sa age stn 
ri) ’ 

tt! hg 3 ae Sakae to turn out good quantities of ore, emmees 

ke are kept on with t regularity, and the gg | is in good wor! 
Ing condition Estimated raisin:s 4 January 25) tons, The tributers re- 
: he past month. 
Bproed 38 tone oe itt —Fortnightly report of Mr, John James, manager, 
: Australacien |: ping. pest four pe work has been carried rr at a 
FBine or eroni, tn te onterinng ona fen apt ere oe ge 
TB large body of crt 15 inches of crushl stuff showing a little gold. In the 
uth there is about 15 inches of crushing stu _ = pt. 
t level there are about 30 inches of crushing 6 Z 
ie fi“ eae th ne ang ae 
“poor, For the four weeks ending ov 7. wert 
paises of 151 ounees 17 dwts. of smelted gold. sis 
fhe wet pod oe have had. Ten head of stampers are crushing 


* the mine and 15 for 2Great Eastern, There are 40 men employed —30 on the 
* Camb ite Gold 1 now to submit my report for the month of 
Octoher : No. 1 winze 9 level south: This has been sunk 28 feet on the foot- 
1 Within the last few days 2 inches of rubbly quartz have appeared on the 
a wall—simult ly a considerab'e queasy = —_ yy a pe oa 
Cy cross cut 21 feet nches in the foo -—No. 
= ae ‘The guna was very bard, and no change of country being in- 
dicated I stopped operations here and put the party to work cross cutting about 
60 feet on the south side of the shaft. Only a few fect have been driven, but «t 
‘nt the country is not so hard as on the ‘north side.—WNo. 5 leve! north: A 
Bootrect bas been let to a party of men to raise stone above this level at 143. per 
ton —No. 2 shaft: This has now reached adepth of 1064 feet. As mentioned in 
my Inst report a thin thread of rubbly quarts appeared onthe footwall. To 
maintain the grade of our truck line we were compelled to leave the footwall 
ust after eaid quarts appeared, so that at the present time no stone is visible. 
rom the look of the ground we might be on the footwali again shortly. 
Champion Reef.—Fortnightl sopet of Captain James Rowe, superinten- 
dent, dated December 18; Da veil’s sbaft has been sunk 14 feet 3 inches, total 
depth 638 feet 9 inches. Lode i foot 6 inches wide assaying 16 dwts. of gold 
rton. We have suspended the sinking for a short timeand are now engaged 
eutting top and bottom plats. 6'0 feet level north driven 38 feet 3 inches, total 
Jength 127 feet 3 inches. Lode 1 foot 6 inches wide assayin: 12 dwts, 9 grains 
of gold ver ton. 620 south driven 25 feet 9 inches, total length 110 feet 6 inches. 
Tote inched is now 1 foot wide assaying 11 dwts. of gold perton, Winze be- 
Jow 530 south sunk 19 feet 6 inches, total depth 98 feet 3inches, This is com- 
municated with 626 south. Winze below 440 south sunk 8 feet, total depth 30 
feet Ginches. Lode 2% feet wide, 18 dwts of gold perton. Garland’s shaft 
bas been sunk 12 feet, total depth 580 feet 9 inches. Bhaft still in the dyke. 
630 feet level north of west crosscut has been driven 35 feet 9 inches, total length 
37 feet. Lode 2’, feet wide assaying 2 ounces 9 dwts. 8 grains of gold per ton, 
Winze below £30 feet level south of shaft has been sunk 18 feet 6 inches, total 
depth 57 feet 3 inches. Lode 5 feet wide assaying 1 ounce 19 dwts, 8 grains of 
eld per ton. Rise in back of level risen 2 feet 9 inches, total height 37 feet 6 
nehes. Lode 2 feet wide assaying 1 ounce 12 dwts. 19 ins of gold per ton 
440 feet north of west crosscut has been driven 11 feet 6 inches, total length 213 
feet 9 inches. Lode 4 feet wide assas ing 1 ounce 16 dwts, 15 grains of gold per ton. 
No. 1 rise in back of level risen 2 feet 6 inches, total height 20 feet 9 inches. This is 
communicated with winze in bottom of 340 north. No, 1 winze below 440 north 
sunk 5 feet, total depth 39 feet 9 inches. Lode 2% feet assaying 1 ounce 10 dwts, 12 
Ins of gold perton. 340 feet level north of west cross cut driven 24 feet 9 
Foches, total length 536 feet 4 inches, Lode 1 foot wide assaying 2 ounces 10 
dwts. 16 grains of gold perton, No, 2 rise in back of 240 feet level north of 
west cross cut risen 5 feet, total height 32 feet. Lode 3% feet wide, assaying 
1 ounce 11 dwts, 17 graixe of gold perton, Rise in back of 240 south of west 
cross cut risen 3 feet, total heig it 31 feet. Lode 2 feet wide assaying 15 dwts. 
6 grains of gold per ton,—Ribblesdale’s shaft: This has been sunk 2 feet, total 
depth 444 feet 6 inches, Lode pinched and unproductive. 440 feet level south 
driven 15 feet 9 inches, total length 159 feet 3inches. Lode small and without 
value. 340 feet level south has been driven 15 feet 3 inches, total length 4(9 
feet 2inches, Lode 9 inches wide, assaying 17 dwte. 15 grains of gold per ton. 
Incline winze below 340 north sunk 28 feet, total depth 123 feet, Lode 4 feet 
wide assaying 2 ounces 7 dete. 3 grainsof gold perton. Intermediate level 
between 340 and 240 north driven 16 feet 3 inches, total length 31 feet 6 inches. 
Lode 1 foot 6 inches wide, assaying 1 ounce 3 dwts, 17 grains of gold per ton. 
Winze below 240 feet level south of shaft sunk 11 feet, total depth 43 feet. Lode 
2 feet wide assaying 2 ounces 1 dwt. 3 grains of gold per ton. 200 feet level 
north of No. 2 rise in back of level driven 26 feet 6 inches, total length 
121 feet 9 inches. Lode 5 feet wide <p 11 feet 18 grains 
of gold per ton. Rise in back of this level risen {8 feet 3 
Inches, total height 29 feet. Lode 4 feet wide, assaying 15 dwts. of 
old perton, 200 feet level driving south on bottom part of shaft in back of 
feo north of Ribbleedale’s shaft has been driven 17 feet, total length 49 feet 
Lode at present is pinched, being 9 inches wide assaying 1 ounce 
7 dwts. 5 grains of gold perton, Winze below 815 feet level south of crosscut 
west of Oarmichal’s shaft to get down on fold has been sunk 16 feet 3 inches, 
total depth 69 feet. Lode 3 inches wide assaying 1 ounce 6 dets. 3 grains of 
old perton Rowe's shaft has been sunk 11 feet, total depth below the 225 
leet level 35 feet 6 inches, Lode 1 foot 9 inches wide assaying 2 ounces 17 dwts. 
17 grains of gold per ton.—Stopes: We have 15 stopes working throughout the 
mine which are of about the same value as last reported, Machinery through- 
out the mine is in good working order,—Health: The health of the employees 
Ie fairly good, 
Craven's Caledonia —The following fortnightly report has been received 
m the mine dated Oharters Towers, November 23:—The winze going down 
rom No. 9 level has been sunk a further depth of 13 feet which completed their 
gontract of 70 feet, and makes a total of 97 feet from the level. The grade of 
this winze is dipping a lot morethan ever [ noticed before, and the reef is made 
to fully 1 foot thick. No, 9 level has been extended a further distance of 10 
feet by three men on wages which makes a total of 117 feet from the slide. The 
reef in this level is « little smailer than it has been, but in the stopes over this 
leve! the reef averages fully 1 foot of very nice looking stone. No.8 level has 
been extended a further distance of 8 feet by Tomlinson and party which makes 
a total of 253 feet from the slide, The reef in the face of the drive is about | foot 
thick, and the reef over this level in the stopes wil! average fully 1 foot in 
thickness, No, 7 level bas been extended a further distance of 7 feet by two men 
on wages, which makes a total of 291 feet from the slide. The reef is still about 
the same in the level, in the first three stopes over this level the reef will 
wom about 6 inches, but in the other five stopes it will average 9 inches. 
— 7 tons of quartz for the past fortnight which makes 220 tons in the 
dock. 
Coromandel.—Superintendent’s report for fortnight ending D ber 16: 








3 inches. 


at the 624 feet level before we start to sink again. The tributers, Smith and 
pay comes on 8 littie gold just paying wages. Harrie and party are 
sending a small crushing to the battery they are trying it unburnt. Sampson 
and party cannot get anything papalle yet they have got back in their old 


shaft n, 

Tesbenn —Mine report dated January 3: Oanada Incosa Mine: In the 
150 fathom level driving west of O’Shea’s engine shaft the lode is small and 
without value, Thelode in the 110 west of Ban Pedro’s shaft is large and strong 
and is interspersed with lead ore, worth % ton per fathom.—Los Salidos Mine: 
In the 200 east of Taylor's engine shaft the lode is large and opea and contains 
tome stones of ore, The 105 east of Palgrave’s shaft the lode is kindly in 
appearance and the lower part turns out good lumps of ore, worth % ton per 
fathom, 

Geldenhuis Estate and Gold —O blegram has been received from the 
head office at. Johannesburg, sta ing the following results for last month (De- 
cemb>r):—Crushed 9406 tons, obtained 3684 ounces of gold during month of 
Dec+mber, Profit for month £4900. 

Gold Fields of Mysore.—Mine report for fortnight ending December 18: 
South shaft: The 470 feet level north of shaft has been driven 3 feet 6 inches, 
total length from shaft 43 feet. Lode 3 feet wide assaying 17 dwts. 15 grains 
of gold per ton. 470 feet level south has been driven 4 feet 9 inches, total 
length 37 feet 6inches. Lode 1 foot 6 inches wide assaying 13 dwts. 18 grains 
of gold perton. The 380 feet: level north has been driven 3 feet 9 inches, total 
length 155 feet 1 inch. Lode 1 foot wide assaying 2 ounces 16 dwts, 7 grains of 
gold per ton, 380 feet level south has been driven & feet 3 inches, total length 
123 feet 3inches, Lode 3 feet wide assaying | ounce 8 dwts, 18 grains of gold 
per ton. The 280 crosscut east of shaft has been driven 6 feet, total length 159 
feet. There is no change to note.—Prosnecting work: There is no alteration 
in the different operations since Captain Williams’ report sent by Iast mail, 

Harquahala.—From Mr. T. Allen’s report for the month of November: 
Mining department: Ore breaking; Discovery vein above first level: This 
stope has suppliei the mill with the usual quantity (20 tons daily) its average 
value being $7.75 per ton in gold, The Big Stope has also received 1700 tons 
of ore from this section averaging between $6 to $7 per ton in gold.—Dis. 
covery vein above fifth level: The dimensions of this stope are the same, but 
latterly I sm glad to add that its values have increased. During the former 
ptrt of the month the ore maintained an uniform value of $15, but for the 
last ten days of the month the grade was very much enhanced, 
owing to a rich deposit encountered in the vein, and frequent samples gave 
$°5 per ton in go'd. The present value of the face of the stone is $25 per ton. 
The vein in the iron vein above fifth level south is 3% feet wide, with an aver- 
age assay value of $13 per ton.— Prospecting Department: Discovery Vein First 
Level South: From the old shaft a crosscut has been driven into the hang- 
ing wall section a distance of 15 feet. The average value of the ore is $7 per 
ton in gold, From the face of the south drift on the iron vein first level sou'h 
we started a raise to connect with an old surface shaft. The distance run is 56 
feet, and the raise has opened upa fair grade of ore. The width of the vein 
is 2% feet and its value $8 per tonin gold, We are still drifting on the iron 
vein fifth level south, but with varying success. The total distance run during 
the month in porphyry crossent fourth level north is 40 feet, making the 
length of the crosscut to 30th November 50 feet. The rock has been mine- 
ralised throughout the entire distance and its value averaged at $6. The section 
being exploited is in entirely new ground, and inasmuch as small bunches or 
deposits of quartz have been met with at intervals, which showed consider: 
ably higher values in the pan, IF entertain the hone that ore of 
an improved grade may be found in _ systematically prospecting 
this ground, Footwall croswent Discovery vein fifth level south advanced 26 
feet during the month, or a total distance of 35 feet since its commencement, 
The face is in hard country rock, and showing no evidences of mineralisation, 
we have therefore temporarily suspended operations here. Hangingwall cross- 
cut fifth level Discovery vein has advanced '8 feet, No developments of im- 
portance can be reported here. Main crosscut sixth level south has advanced 
during the month 44 feet, There are evidences of mineratisation in the face 
and the pan shows gold in washing; we are therefore nearing the ore boly 
immediately under the stope referred to in the ore breaking above fifth level 
Discovery vein, New shaft isdown 85 feet to November 20. Thedistance sunk 
for the month is 70 feet.—Note: Later cable advices, under date 
December 31, 1893, give the depth of the new shaft as 165 feet. 
Milling department : The mill has run with its accustomed regularity. The 
following figures show the result of the month’s operations: Tons crushed 2470; 
amalgam cleaned up estimated to yield $31,090; working expenses, revenue 
account $10,500; estimated profit forthe month $20,500; average Joss in tai!- 
ings for the month $2°54. 

ay Hawk and Lone Pine Consolidated.—J. Prideaux, December 26: 
Since last report the winze from the 1200 feet level has been sunk 80 fe-t, and 
isin good oreallthe way. At the 1300 feet north level weare stoping and 
raising to connect with the shove winze, When this is complete we shall be 
able to stope the ore to much better advantage, In the bottom of this level we 
are sinking a winze to connect with tre 140C feet level, Theledge here isabout 
15 feet wide and is good ore. In the 130) feet south level we are stoping; the 
ledge here is about 9 feet wide and is good ore, We have sunk the Lone Pine 
shaft to the 1400 feet level and are now cutting out the station, and shall soon 
be able to start the level. The ledge in the shaft is looking well. At the 
Bonanza mine we have finished the new hoisting works and are now cleaning 
uo and timbering the shaft. The ledgs in the bottom is about 8 feet wide ant 
is very good ore, Atthe Excelsior mine we are sinking the shaft, The ledge 
ie 5 feet wide and Is very good ore, Everything in and about the mill is work. 
ing sp'endidly. 

Kempinkote.—Superintendent’s report for fortnight ending December 19: 
Gariand's shaft has been sunk 7 feet, making a total depth of 103 feet 6 inches 
The water is verv quick, and isa great cause of hindrance to us, It is coming 
at the rate of 1090 gallons an hour, and we have difficulty in keeping it with 
the barrel. The pumping engine and pitwork have hegun to come if, and we 
have commenced the loading for the balance bo’. Henty’s shaft has been sunk 
8 feet, making « total depth of 123 feet 3 inches. There is no change to report 
in the appearance and value of the lode, The erection of the pumping engine 
is completed, and the boiler has been got into position. Good progress has been 
made with the pitwork. We are now lowering the castings for the bottom 
lift. The main rods, with the set.offs, &c., are fixed and ready for work. 

Tinares —Mine report, dat‘d January 3: Pozo Ancho Mine: In the 200 
fathom level drivirg west of Peill’s engine shaft worth 1 ton per fathom. The 
lode hes improved in values and contains lead throughout. The lode in the 155 
weet of the same shaft continues small and unproductive. The 178 west of 

Warne’s crossent. worth % ton per fathom, The lode is more open; contains 
good stones. No. 275 winze sinking below the 135 fathoms level worth % ton 
per fathom. The lode continues small and regular. The stones continue to 
vield well. The works at surface are kept on with great regularity, and the 
machinery is in good working order. E.«timated ralsings for January 200 tons, 
The tribotors returned '02% tons of ore in the past month,—Quinientos Mine: 
Taylor's Engine Shaft: In the 165 east, worth 2 tons per fathom, ‘Ve are open- 
ing up a good run of ore ground very rapidly. The 150 east worth 5 tous per 





romandel shaft, In the cross cut west at 420 10 feet has been driven and its 

tal length is now 24 feet. The ground is changing its character a 'ittle and 
We expect to intersect the lode during the coming fortnight. 320 feet level 

rth driven during the fortnight 22 feet 6 inches, total 160 feet. The lode isa 
ttle smaller than when last reported being 1 foot € inches wide, but the assay 
Value has increased to | ounce 6 dwts. of gold per ton.— Prospect shaft. Winze 
nder 440 north sunk 10 feet 6 inches, total 60 feet. The lode is all the size of 
the winze but of avery broken character. Assay value 12 dwts. of gold r 

m. Cross cut east of 44) feet north has been extended a further 28 feet making 
ie total length 98 feet, Having reached the dyke its drivage is suspended. 

feet back from the end a lode of quarte was passed through 2 feet wide and 

‘orth 2 ounces of gold per ton. We have puta machine to drive north on this. 
Bistance driven todate 6 feet. Size of lode 2feet Ginches, Assay value 1 ounce 

dwts, of gold perton, It will be apparent that our pr ts are iderably 
brighter than thev have been for some time paet, 

Day Dawr. Block and Wyndham.—Mine manager's report for fort- 
ight ending October 21: No, 2shaft has bren sunk 13 feet, total depth 1872 feet. 
The formation consists of a mixture of graniteand white looking quartz No, 12 
level west in No. 1 winze has been sunk 23 feet, total depth 81 feet. N». 11 level 
west has been driven 18 feet, total distance from shaft 82 feet, There is a reef 
In the face 3 feet in thickness of poor quality. No. 2 winze from No. 10 level 
west has been «unk 16 feet, total depth 33 feet. It is being sunk in the hanging 
Pall portion of the reef but the latter is much intermixed with mullock at pre- 
Pent. 902 feet level west has been driven 12 feet, total distance from No. 2 shaft 
oe feet. No, 3 shaft has been sunk 12 feet, total depth of underlie 578 teet. 

© ground is better for sinking. A leader came in er tes | the fortnight. It 
-, across the shaft, It shows gold and a fair sprinkling of minerals — 

ine manager's report for fortnight ending November 4; No. 2 shaft has been 
Bunk 13 feet, Total depth from surface 1885 feet. This completes a contract, 
and sinking will be stopped for the present. A plat will be laid down and No, 13 
tech opened out east and west. There is a rubbly reef in the sink about 18 








hes in thickness, which looks promising, The winze from No. 12 level west 

s been sunk 24 feet. Total depth 105 feet. This will be deep enough to In- 
terseot No, 13 level when driven up to it. No. 1! level west has been driven 17 
a. Total distance from shaft 99 feet. There isa reef in the face 2% feet in 
ickness of poor quality. A big stream of water is ag | from the face, 
neral y an indication of abody of quarts No, 2 winze No. 10 level west has 
msunk 13 feet, Total depth 46 feet, It is been sunk under the hanging 

Il in formation and reef, the main body of stone being underfoot, 902 feet 

el west has been 25 feet. Total dictance from shaft 565 feet. No. § level from 
ille’ United has been driven 30 feet or about 20 feet in our lease. Itis being 
oes ae, oo shaft a been sunk 
underile 5 ect. « completes a con- 
we of 100 feet. The ground is favourable for sinking. The 
der mentioned in last report fe emali and only shows in places. 
Mine manager's report for fortnight ending November 18; Sinking has been 
stopped in the No, 2 shaft for the present ©. 13 level west, the plat has been 
laid down, the und shot away from the back of the shaft, and the level 
driven 18 feet. It will soon be far enongh to break through Into the winze from 
No. 12 level. No. 13 level ent has been started to-day. No. 5 level from Mills’ 
United has been extended a further distance of 29 feet, total in company’s lease 
89 feet, No, 12 level west has been timbered up to the face and driving resumed. 
© ground fs diorite and looks favourable fora reef. No. 11 level west has 
sy driven 15 feet, making total distance from shaft 115 feet. The reef in the 
1s 236 feet In thickness of mineralised stone, but from prospects taken does 

" _ — to carry gold in payable quantities. However the proper test will 
dy eat the crusher, and the stone is being saved for treatment.—No. 10 
5 el west: No.2 winze has been sunk 7 feet, total depth S3 feet. It is going 
ped # strong reef. 902 feet level west has been driven 48 feet, miking 
to’ 7 age from crossout 613 feet. It will probably hole through to No, 3 
un ¥ © shaft during the coming fortnight. Wo. 3 underlie shaft has been 
= a ma}ing total depth 594 feet. A contract has been let to sink 100 
leet a 12s. 64. per foot. A leader came in on the hanging wall on the 


pen cornet of the shaft; the leader mentioned in previous reports being on 


Baglehawk 
manager's report 


ven on the hanging wall f. 
8 feet. Total depth * deriie set 


Consolidated.—The following is an abstract of the mine 
: dated Maidon, November 25: ring the fortnight the con. 
ey have sunk 2 feet, making the shaft 726 feet from the sur 
cate the sinking of 100 feet in Oarter’s contract; they bave nearly finished 
mbeting the shaft, which would have been done by this time but they could 
- get the timber on the mine. In the meantime the men are sinking 10 feet 
low the 726 feet level where we shall cut a plat and put the air winch below 


oe. This 


This continues to lay open a splendid run of rich ore ground. The 
lode In the 130 east worth 1 ton per fathon, is regular and compact, and has 
improved in value, Taylor's engine shaft sinking below the 165, the men are 
making good progress in this important work, Marios winze below the 150, 
this is going down in a large strong ‘ode consisting of carbonate of lime and 
lead ore worth 2 tons per Fathom Estimated raisings for January 150 tons. 
The tributers returned 1 tons of ore in the past month. 

Mount Zeehan (Tas.).—Manager writes for four days ended November 
24: Argent Bection: Main engine shaft No. 6 lode 72 feet level stopein back of 
‘evel continue’, Ore raised 59 tons 3 cwts. seconds and 3 tons 1 ewt. of firsts, 
Lode is from 4 feat 6 inches to 5 feet wide carrving small branches of first 
class ore with fair quality seconds, No, 4 lode 72 feet level stope in hack of 
level continues, Ore raised 57 tons 17 cwts, good quality seconds, Lode in 
south end of stope is 4 feet wide and north end it is 7 feet wide carrying fair 
quality seconds.—South Air Shaft: The 37 feet level south of this shaft has 
beer: extended 6 feet, making a total of 37 feet. Ore raised 27 tons 6 cwt:. low 
grade seconds and 10 cwts. firsts. Lode has varied from 2 feet to 3 feet 6 inches 
wide. There is a splendid hanging wall but no well defined foot wall at present 
Progress has consequent!y been slow, but we expect the lode now to get wider 
and of better quality.—Concentrator: Have milled during 5% days of eight 
hours each 149 tons 16 cwts. seconds for 24 tons 19 cwts. of concentrates con- 
taining abont 19 tons 4 owts, of lead and 1883 ounces of silver 

No. 7 North-East Queen.—The following fortnight!y report has been 
received from the mine, dated Charters Towers, November 24: During the 
fortnight the No. 9 western leve: has been extended 17 feet, making the total 
from shaft 42 feet. Thera is no stone in the face at present. Gonton and 
party tributers over the No, 7 eastern level have raised about 32 tons of stone. 
They are at present crushing. Top and party over the No, 5 level are working 
on from 3 to 9 inches of fair looking stone. Heath and party crushed 12 tons 
for 3 ounces 13 dets, of gold from over the No. 4 level. There has been a block 
let under the No, | eastern level, and also one between No. 1 and 2 on the western 
side. Total amount of stone raised by the tributors 42 tons. 

Nigel.—The secretary forwaris us the following summury of operations at 
the mine during the month of October: Namber of feet cut 378, Battery 
worked 28 davs 16 hours 9 minutes, and crashed 1918 tons of ore, which yielded 
1852 ounces 15 dwts, of smelted gold, equal to 19 dwts. 7-5 grains to the ton of 
20°C Ibs.—Oyanide works: 1520 tons of tailings yielded 1534 ounces of gold, 
equal to the extraction of 76°78 per cent on an average assay of 1 ounce 3 dwts. 
21 grains per ton. 

Nigel, —The following is a summary of operations at the mine during the 
month of November: Number of feet cut 399 feet 6 inches, Stoping has been 
carried on throughoot the mine at depths varying from 300 feet to 600 feet from 
which 1767 tons 1816 Ibs. have been extracted and sent to the battery with an 
average aseay of 2 ounces 1 dwt, Battery worked 28 days 3 hours 2 minutes and 
crashed 1767 tons 1816 Ibs. of ore which yielded 1904 ounces 15 dwts. of smelted 
gold equal to 1 ounce 1 dwt, 13°12 grains to the ton of 2000 Ibs. Cyanide works 
1474 tons of tailings yielded 1210 ounces of gold or an average assay of 1 ounce 
1 grain per ton. 

Nund —F. W, Grey, December 20: Mining operations for the fort- 
night ending December 1£ : 1000 north from Taylor's driven 28 f-et, total length 
30 feet. The lode still maintains ite width 2 feet, but the assay value is rather 
low, 7 dwts. l2 grains. We are now driving this end with two rock drills. 
1009 feet south driven 16 feet, total length 40 feet. We are through the dyke 
and have got the lode on the south side of it. It is at present 8 inches wide 
and assays 7 dwts. perton, 840 north No, 2 winge sunk 14 feet, total depth 
37 feet. The lode is rather small, 1 foot in width, while the assay value is 
15 4wts, 6 grains. 840 north stope in back ground stoped 8 fathoms, There is 
a fine lode here 4% feet wide, assaying 1 ounce | dwt. 18 grains. 849 north rise 
against main shaft rise put up 12 fect, total height 12 feet. There isa little quirtz 
in the back. 760)north stopein back ground stoped 6 fathoms there is a good lode 
hore 4 feet wide assaying I ounce 12 grains per ton, 670 north rise in back 
risen 15 fest, total height 45 feet. The lode is small, 6 inches wide, but the 
quartz is of good quality, assaying 1 ounce 9 dwts. 6 grains. 570 north inter. 
mediate drive the quarts is small, 6 inches wide, and assays 17 dwte, 6 grains 
—Main Shaft: Weare pushing on with the timbering of this shaft below the 
680 leve!.—Kennedy’s shaft sunk 6 fect total depth 473 feet. The quartz has 
made right in the hanging wall of the shaft. The water fs still very quick here 
440 north driven 26 feet, total length 181 feet. The quartz Is 1% feet wide, and 
assays 12% ounces perton, 440 south driven 10 feet, total length 108 feet. and 
risein back 9 feet. The lode is small, 6 inches wide, and averages 7 dwts. per 

We hope to hole the 370 winsze shortly. 370 south winze in bottom sunk 





ton. 
18 feet, total depth 44 feet. The lode is 6 Inches wide, and assays 9 dwts. 18 
grains per ton.—North Shaft: We are timbering this and putting in skip road 
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Mille: Both mille and tailing machinery running well.—Health. The general 
health of the camp is good.—Old mill samples: Rough quartz through stone. 
breaker, 18 dwts. 12 grains; smalls, 17 dwts, 6 grains.—New mill samples : 
— through stonebreaker, 19 dwts. 12 grains. ; smalls, 17 dwts. 

Ooregum.—Superintendent’s report for fortnight ending December 19, 1893. 
Taylor's shaft : The shaftemen have nearly completed the plats at the 460 feet 
levels when sinking wiil be resumed, The 360 feet leve! south has been advanced 
33 feet 9 inches total 433 feet 3 inches. Lode 1 foot 6 inches value 1 ounce 
17 grains, No, 1 winze 350 feet level south sunk 5 feet total 42 feet 9 inches. 
Lode 1 foot 6 inches value 2 ounces 3 dwts.13 grains, No. 2 winze same level 
sunk 6 feet 5 inches total 53 feet 9 inches, Lode 3 feet value 19 dwts. 19 graing, 
No. 3 winze commenced and sunk 7 feet 9 inches. Lode 2 feet 6 inches value 
2 ounces 2 dwts. 15 grains, No, 3rise 360 feet level south commenced 11 feet 
6 inchesrisen. Lode 5 feet value 2 ounces 11 dwts. 4 grains, No.4 winz» 230 
feet level south sunk 1 foot 6 inches total 35 feet 3inches. Lode 2 feet 6 inches 
no sample. No. 4 rise 230 feet level south 1 foot 6 inches risen total 57 feet 
9inches. Lode 1 foot 9 inches value 3 ounces § dwts, 8 grains. Intermediate 
levels back 150 feet level north commenced, South end driven 16 feet. Lode 
1 foot 6 inches value 2 ounces 9 dwts.—Wallroth’s shaft sunk 15 feet 6 inches 
total 746 feet 6 inches, Lode | foot 12 inches wide value 2 ounces 3 dwts. 13 
—-™ 660 feet level south advanced 34 feet 3 inches total 227 feet 6 inches. 

e i foot 4 inches value 13 dwts. 2 grains. No.1 winze 660 feet level south 
advanced 2 feet 3 inches total 21 feet 6 inches, Lode 1 foot 6 inches value 2 
ounces | dwt, 9 grains. No, 1 rise 660 feet level south 17 feet risen total 35 feet 
Lode 3 inches value 10 dwts. 20 grains, No. 1winze 660 feet level north sunk 
2 feet 6 inches total 17 feet 6 inches, Lode 3 feet value 2 ounces 3 dwts. 15 
grains, No, 1 rise 660 feet level north 1 foot 9 inches risen total 24 feet 9 inches, 
Lode 2 feet 6 inches value 3 ounces 5 dwts.8 grains, 580 feet level south ad- 
vanced 38 feet total 639 feet. Lode 2 feet 6 inches value 1 ounce 12 dwts. 16 
grains. No, 2 winze 560 feet level south sunk 3 feet total 31 feet’9 inches, Lode 
1 foot 6 inches value 2 ources 10 dwts, 2 grains. No,3 winze same level 
sunk 2 feet 9 inches total 30 feet 9 inches, Lode 9 inches value 12 dwts. 
No, 4 winze sunk 4 feet 3 inches total 26 feet. Lode 1 foot inches value 1 ounce 
3 dwts, 22 grains, No. 2 rise 560 feet level south § feet 3 inches risen total 37 
feet. Lode 2 feet value 13 dwts, 2 grains. No, 4 rise same level commenced 
10 feet 6 inches risen. Lode 4 feet value 4 ounces7 dwts, 2 grains, No, 1 winza 
560 feet level north sunk 1 foot total 50 feet 9 inches. Lode 1 foot 6 inches 
value 3 ounces 3 dwts. 3 grains. No. 2 winze same level sunk 1 foot total 32 feet 
8 inches. Lode 9 inches value 1 ounce 1 dwt 19 grains, No.4 winze 460 feet 
level south sunk 6 feet 6 inches total 36 feet 9 inches. Lode 2 feet 6 inches value 
2 ounces 4 dwts. 10 grains. No.5 winze sunk 4 feet total 43 feet 3 inches. 
Lode 1 foot 6 inches value 1 ounce 17 grains, No.6 winze sunk 3 feet total 
50 feet 9inches. Lode 1 foot value 1 ounce 7 dwts, 5 grains. No. 7 winze sunk 
3 feet 9 inches total 22 feet. Lode 4 feet value 1 ounce 12 dwts, 16 grains. — 
Low’s shaft: We have to-day resumed sinking the shaft below the 510 feet 
levels. 510 feet level south advanced 19 feet 6 inches total 44 feet. Lode 
6 inches value 12 dwts. 510 feet level north advanced 17 feet total 66 feet 
6 inches. This end having struck the crosscourse intersected in the upper 
levels it has been suspended, No. 2 winze 439 feet level south sunk 2 feet 
3 inches total 49 feet. Lode 6 inches value 2 ounces 5 dwts. 13 grains. No. 2 
winze 200 feet level north sunk 7 feet total 59 feet 9 inches. Lode & inches 
assaying 6 dwts, 12 grains, Intermediate level north back 200 feet level south 
advanced 7 feet 3 inches total 33 feet. Lode 2 feet value 8 dwts. 17 grains, — 
Probyn’s shaft: Crosscut east from the 950 feet level north advanced 2 feet 
3 inches total 24 feet 6inches, 850 feet level south advanced 15 feet 9 inches 
total 123 feet inches, Lode 10 inches 12 dwts. perton. No. 2 trial shaft sunk 
4 feet total 166 feet 6inches. Lode 3 feet, No assay this week. We have 
36 stopes being worked throughout the mine they are producing quartz of fair 
average value and will be reported at the end of the month, —Surface: The new 
machinery com prising Walker's air compressor, No. 3 stamp mil!l,and No. 3 
tailings plant, is being brought on to the mines by rail, and the erection of 
same will be commenced forthwith, 

Pestarena.—W. Henwood Trelease, T. H. Messa, January 3: The 55 east on 
No. 1 lode isgyielding 5 tons per fathom at | ounce per ton; lode 1 metre wide. 
The 70 end east is in a fine lode of quartz and pyrites, yielding 9 tons per 
fathom at 2 ounces per ton. In the 70 west the lode has taken horse which has 
somewhat diminished its value, now estimated to yield 7 tons per fathom at 
1 ounce 10 dwts. per ton; The other ends are suspended for the present,— 
Crosscuts: In the 70 north a considerable stream of water is issuing from the 
breast, but nothing else of importance has yet been met with. A crosscut has 
been started south at the 90 fathom level with the object of intersecting the 
Pozzone lodes. The crosscuts at the 90 and 130 are without special feature.— 
Stopes: There are seven stopes on No. | lode, averaging 5% tons per fathom at 
ounce 4 dwts., and four on the Caunter lode averaging 5 tons per fathom at 
1 ounce 4 dwts. An intermediate drive over the 100 east on Caunter, for stoping 
the ore standing in the bottom of the 90, is vielding 5 tons per fathom at 
1 ounce.—Stabioli ; The lode in the Anza level is 1°20 metres wide showing small 
veins of quarts but carrying no pyrites. The 18 metre level north is at present. 
unproductive.—Machinery: The 1€0 lift has heen fixed, but the pumping is 
stopped while a broken cog wheel is being replaced, The hoisting machine and 
mills are causing much trouble, owing to the large quantity of ice constan.'¢ 
obstructing the water wheels. Satisfactory progress is being made with the 
transport of timber and milistone, 

South Fast Mysore.—Extract from Captain Scantiebury’s letter dated 
December 20: The lode in Beresford’s shaft is looking very well; during the 
past week splendid quarts has been broken, better than anything I have 
ee seen, The lode is now 4 feet wide, most of which is be ng stacked for 
milling. 

Sheba Gold.—The following report has been received from the general 
manager for the month of November; Mine, No, If level: The stove east of 
No, 11 winze shows a slight improvement,—No, 4 level: The stope west of 
No. 22 winze continues to supply a smal! quantity of medium grade ore. Tris 
level was driven west 19 feet and from the western boundary east 18 feet, the 
ends being connected. During the month these drives produced some very good 
ore but the ground was very patchy. In No, V. level the underhand stops 
west of incline shaft produces good ore. No. VI. level has produced a large 
quantity of good millicg ore during the month thcugh not as good asin the 
month of October, The percentage of pyrites in the ore has also fallen off. No 
work going on in No VII. level owing to the air being bad. No. VIII. level 
has been extended west 32 feet the last few feet in low grade ore. The 
incline shaft has been sunk 14 feet, the ore not being 80 good at we 
found in sinking last month.—Dam and Race: The dam has withstood the 
heavy floods of the past week well. The race suffered mostly by the heavy 
rains, though slightly by flood,—Aerial Tram: Several accidents have txken 
place during the month, such as cars getting off the line and pulling standards 
down, and on the 25th the standing wire parted, causing a delay of nearly four 
days,—Oyanide Works : We started up the cyanide works on the 14th Novem. 
ber, since which time they have been running steadily, We have not yet been 
able to run up to our full capacity owing to the car trucks not yet being quite 
in order. The small return fs accounted for by the short month, and also by 
our having started to clean up prior to the end of the month, so as to 
regulate the future clean ups, The extraction has been good, 
and the entire process and plant is working satisfactorily. From this month 
and on we shall have regular and full returns at the end of each month.— 
E'ectrical gear: Daring the month we have had a lot of trouble with our elec- 
trical gear owing to the severe thanderstorme, the lightning having got into the 
generators and repeatedly burned out the armatures, notwithstanding that we 
have good lightning a'resters. The motors have not suffered at al!, The hoist- 
ing plant is working!we!ll.— New work : Sheba low level shaft ;: The water has been 
hoisted from this shaft, and it bas been sunk 11 feet preparatory to cross cut- 
ting from it to the low level tunnel.—Oriental low level shaft: This shaft has 
been pumped out, and the timbering repaired, and aleo the collar of the shaft 
fitted up. An engine house has also been erected over the engine, and all 
is now in order for sinking to the line of the low level tunne!l.—Low level 
tunnel; The open cutting for the entrance to the tunnel has now been exca. 
vated, and the face made secure. The driving of the tunne! commenced on the 
ist of December. The air shaft to connect with the low level tunnel was sunk 
28 feet. The bridge to span the road at entrance to the low level tunnel is now 
in course of erection.—Oriental dam: Owing to the recent heavy storms we 
thought it advisable to suspend work on the repairs of the dam for the pre<ent. 
A sand bag dam was built in front of the stone dam, in order to try If p »ssible 
to eecure the latter against further injury by floods during the present season, 
So far it has answered well, no farther damage being perceptible, 

Transvaal Gold Exp'loration and Land Company.—The fol!owing 
particutars are from general manager's advices, dated December 13: Ore ex- 
tracted at all places for week 323 tons, of which 55 tons Thets ore assayed 6 
ounces 8 dwts, per ton-—Theta Mine; Total drivage for week 105 feet, of which 
79 feet was in ore ave ng 32 inches thick.—Beta Mine: Drivage 6) feet, 
thickness of deposit 8 inches. —Nu workings: Drive from face was in 118 feet, 
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and the deposit was of high quality and 4 feet thick.—Prospecting: Nothing 
special to report at Brown's Hill or Kameel’s Creek, 
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DECEMBER, | 1893. 
COPPER. TIN. 
f 
(From Messrs Henry R. Merton and Co.’s Circular for December, 1893.) (From Messrs. A. Strauss and Co.’s Circular for December, 1893). 
3ist DECEMBER, 
Dec, 31, | Dec. 16, | Nov. 30, |——— A = 30th November, | 30th December, | 21st December, | 31st December, 
1893. 1893, 1893, 1892. 1891, 1890. 1893, 3. 1892, 1891, 
gan fons. Tons, Tons. Tons. Tons. Tons, Tons, Tons, Tons. Tons, 
STocks IN fps y nnd aun, Foayens 29,069 28,875 28,776 36,993 26,363 18,391 nes And Australian spot ....cec00. op coseeeees 3,564 4,292 2,776 2,185 
Liverpool an ane ee ill Ip ee eee eve ese 456 470 394 262 31 380 Bt. en ditto WANING  crececsee oeneree 1,1°6 817 1,346 1,237 
~ * — Obili Ores and Regulus (fine) ... 489 593 674 15 611 227 yee be ont =e 2,410 3,580 1,905 2,350 
” ” Other Btuff (fine) & English Copper 5,253 4,556 5,489 8,723 7,470 13,547 Hg, GOES os. ccccceccccceconces cesecceeconsneoe’ 873 909 957 802 
London (including landing) at a ge the eee 4,733 4,763 4,103 7,672 9,385 7,430 8.033 9.693 6.984 6.544 
Stocks of fine Copper in Havre, Rouen, Bordeaux and > Banca, on Warrants... ...cc.cccccoscccsecoococeee "116 33 "Bil . 
Dunkirk i wm at em on! Ge 2,145 + 0 pcan 3508 a “4 nM Billiton, spot .......... 509 832 316 F HH 
42,745 42,467 43,577 $0,745 2.648 61,408 | SP Mc ctcnctie ntntrensnssiorinen 1,040 1,661 1,100 1,830 
2,450 4,050 - pe Pah 8) 
ADVISED FROM CHILI by Mail and Cable, Fine Copper... | 35700 3,450 D +09 y = 10,358 12,351 9,241 9,235 
»  » Australia, by Maitand Cable, Fine Copper | 850 _| __—900 ” ~ aod $50 || Total afloat for United States so. vrseceane 810 720 14°80 1,208 
47.295 | 46,817 | 46,827 | 55,745 | 86,094 | 65,366 || Estimated stoc! in America... svevsee} 8875 a a 1,995 
Price of Cbili Bars and G.M.B.’s per ton vee ons (B4215-0 [243 5 0 [£43 0 0 j£45 176 | £45 15 0] £5? 10 0 || Total oo..eseseeseseservensersesensses anseeees _ Be 14,316 "> 34,008 ee 
Prices of Straits and Australian ....... Sree £75 10 0 £74 0 0 £91 6 0 £90 15 0 
COMPARATIVE EMENT. : ares DSF a ate 
STAT NT Deliveries during the month in London...... 1,671 1,480 1,057 1,308 
“aislonie Ts Ditto ditto Holland... 717 515 688 $45 
| Stock in es. al 1a ce Ee eae eae eee ome 
England and 3¢ g _ | England & France | Charters | Sas | gs | 2,448 2,053 1,745 1,853 
France aoa : = s Pe... tae +s0 | St | 
_ Afloat there. | Price of | 238 13 ig Spainand) .2 |. Chili | sis Semis se | 
tofrom Onili] “+ | SSE | SEG | Portugal | S32 to 835 7 BS | 
and a = @ (excluding = 3 | Europe. | =< jen | 
Australia, From N. America,| Pyrites), ed 2 Shipments during the month from Straits toLondon  .. 4. ss ore ses 2,900 Tone 
th endin Tons, Tons Tons. Tons. Tons Tons. | Tons, | Tons. | Tons, || ” pe Australia to London ... pe? et Pm Be a 
sist I December ...1893 47,298 £42 150 | 3,848 4,252 1,687 _ 852 2,700 500 13,839) 13,971 * idle 
3Cth November _,, 46,827 43 00 6,146 4,388 1,332 5,684 1,400 450 19,406 20,613 || » Pm ‘j London, Havre, and Holland to America wei GP oJ 
31st October ...... s 48,040 42 26] 7,097 6.275 999 | 3,082) 2,200 | 1,000 20,653) 20,517 || 
30th September °. 47,904 41176] 7,940 3,971 1,255 621 1,70 600 | 16,087) 16,144 Fe Fr 3 Btraltetoamericon .. settee 900, 
3ist August ai 47,961 41126] 4.272 2,588 1,535 645 | 1,500 400 10,940| 13,462 || 
31st July "1 50,483 41126] 4,236 2,412 i4 | 2,607 | 2:400 | 400 12,669} 12,141 Pe e zs Australia to Americn’.., (90. 0 ee esteem 
20th June ye 49,955 43.100] 1,914 2,310 1,958 2,548 | 1,850 550 11,130) 11,126 
3lst May a 49,951 43 26] 3,179 987 1,291 1,271 1,750 450 8.928 11,071 ” ” ” Btraite to Oontinent .., 4. 0 + eet, BS, 
30th April .. - | 2,094 44100] 2,521 905 799 1,084 1,600 $50 7,459| 10,636 || 
Sit Macch ...... | 95,274 45 50] 1,312 687 1,877 |- 3,291 850 600 8,417| 10,566 
28th February... ,, |  £7,42u 45126] 1,821 632 1,170 | 2,785 | 3,000 450 9,858| 10,945 |) 
Sist January ... 4, 58,507 45 26| 3,266 455 | 1,492 4,899 | 1,000 700 11,773} 9,011 || 
47,552 | 29,862/ 15,970 | 29,369 | 21,750 | 6,650 151,153) 159,603 During bez PP pees | During During 
12 mouths 12 months months 12 months 12 montana 
3lst December ...1892} 55,745 46.176) 3,235 542 2,555 | 3,006 2,600 300 12,238) 9,991 : s 
30th November” ,,| 52.498 47.176} 2,822 623 690 | 1,725/ 1,500 | 7 8,060| 10,640 || — ending | ending | ending ending énding 
3ist October.. ... » | 56,078 45126)| 1752 850 762 2,922 650 509 7,436] 9,840 Dec, 30, 1893. | Dec, 31, 1692. | Dee, 31, 1891. Ded. 31, 1890. |Dee, 31, 1889, 
1 : ‘ ’ 290 eibnet a — 
20th Beptember | 58,48) 36) - hee 4 i 7667) §°908 |/Shipments from StraitstoLondon ... ..| 26,805 19,068 17,247 15,203 16,885 
3ist July |» 69,738 «| 44.176] 2,893 $90} 2,146 | 3,244] . 2,200 | ¢50 | 12,023} 8,089 |GBIPments from Btralteto America... | 4,828 5.08 9,762 1,795 7,850 
30th June ....... 56,604 | 44176] 2,909 4i6| . 2343 | 4:745| 1,602 | 300 | 22,315 9,576 | Shipments from Straits to Continent ... os oy wioee son 3,680 
3st May... 53,965 46 76) 2,841 664) 2,288 | 1215) 2150 | 500 $658) 9’sz1 | Ditto from Straiis to Europe and America 49,478 34,453 31,709 26,815 28.218 
30th April... 1. | 53,828 45126] 1,968 | 1,28¢] 2,422 | 21968] 1,50) | 100 | 20,262{ 10,725 ||SBipmente from Australia to London ... ...j_ 4,860 — bs 4 4.878 5,982 
Slat March... s.| 54,311 | 4 50} 2260 | 1,667} 2012 | 2013} 1,750 | 399 | 10,002) 12,472 | Sbipments from Australia to America... .. : 4 pos br $30 
29th February nee 56781 4456 2'262 495 1,724 1277 2'000 300 8,058 8,739 | Deliveries of Tin in London on «do 18,878 14,162 17,873 16,143 18,297 
ia a. ||. aae 44.1261 2'809 893 750 | 1's71| 1°525 350 7898, 6.480 || Deliveries of Tin in London and Hollan:{ 26,640 22,687 25,455 24,168 25,548 
ADUBTY «-- 1» | , ’ * ¢ . ni [lid | Ditto in London, Holiand, France, and U.8.... 54,694 46,317 46,963 43,303 43,628 
28,636 8,683 | 20,278 | 30,084 | 22,125 | 4,90) | “114,856, 114,955 | 
31st December ...1891! Be.04e * us 4 1.730 1515 2.049 $308 1,200 600 10,449) sae 
3)th November ,,/ 57,62 200) . 825 2,05 4 8,571; 10, " ‘ 
Sua Geter. =f 59°815 4650) 1.427 1244 1,734 4893 900 -— 10/998) 107533 Banca in Trading Company’s bands and afloat, 4340 tons. 
30th September __,, 59,450 51 26 3,045 929 2,181 1,975 2,950 700 11,780, 11,939 
31st August ...... 5 £9,629 5210 u| 3,805 1,593 1,436 2,262 2,300 350 11,746) 9,899 
Bist Jary ......0. » | 97,782 52 00] 3,983 489 1,336 | 1,658 | 1,400 700 9,564) 9,107 
30th June ......... Se 57,325 55 50/ 2,515 1,510 3,388 | 3,253 "400 500 | 12,536) 13,469 
Slst May ....e.0+. pa Pern ° +) Py od a 4 oe sae 1,250 400 11,992 13,08) 
ots 59,31 12 m $ x . : ‘ ,020 ; i 275 
SS Are mere “ ons 5326} 31685 1.008 "937 Heth pe one | er 11768 | Prices; Straits and Australian, spot wo» on  &74 0 0 threemonths ... &75 0 0 
28th February... ,, 61,481 §2 15 0 2,5¢6 1,405 1,368 | 2,731 1,650 500 | 10,160) 10,075 
31st January...... “ | 61,396 §2126)| 3,3 1,025 1,873 | 1,438) 1,350 300 | 9,319 13,289 Section Oemanae fagets vn in? ee 90 O-@ GUNNA ca saa a 0-0 
34,519 } 15,619 | 22,173 |} 29,977. 20,000 | 6,450. | 128,738 198,060 
t Ineluding Chilian and North American for all Europe. ne ie ee a ee ae | ee 7150 0 











TRADE AND MARKET REPORTS. 


MINERALS, METALS, MACHINERY, 
FREIGHTS, &c 





BARROW-IN-FU RN ESS.—There is considerable depression existing in 
trade at this port, the iron and steel industries especially being in a very 
stagnant condition. New orders are very scarce whilst the low rates and keen 
competition in the iron and steel trades ee | restricts the placing of new 
contracts, It is anticipated, however, that with cheaper rates for fuel there 
may be some expansion of business, Oonsumerts however display considerable 
reluctance to close with, even the low prices now quoted. 


GLASGOW.-—The tone bas been fairly good in the pig metal market 
throughout the week. Scotch was done at 43s, 144d. and 43s. Id. cash, closing 
with buyers at 43s. cash, sellers asking 1d. more, Oumberland hematits 
closes with buyers at 44s. 1l'4d. cash, sellers asking 45s. %d. Middlesborough 
hematite closed with buyers at 43s. 144d. cash, sellers asking 433. 71%, On 
Wednesdav Oonnal’s Glasgow stores held 320,464 tons, and 
stores 104,771 tons. _ 


HARTLEPOOLS (TH €).—A good demand exists for mining timber, 
and large quantities of pit props have been recently despatched inlan'. Prices 
have, consequently, been well maintained; and in face of the depleted stocks 
are not likely at present to become easier, There is nochange to report in the 
shipbuilding industry, in which branch there is a conspicuous absence of new 
orders, e engineering branch is quiet, and the want of naw contracts is, at 
present, causing seme anxiety. South Durham salt remains at old rates. 


MANCHESTER.—A fairly active demand is the report generally in the 
coal trade of this district the requirements for house fire consumption having 
necessarily been increased on account of the recent severe weather, and all de- 
scriptions of round coal are meeting with a ready sale. Local collieries in fact 
owing to the absence of stocks at the pits are again getting considerably behind 
hand with their orders whilst generally throughout Lancashire the output is 
scarcely sufficient to meet the present demand, Prices, which at the close of 
last year showed a tendency to easedown have again stiffened up to what may 
be termed full list rates and best Wigan Arley is firm at 14s, up to 15s,, Pember- 
ton Four-feet and seconds Arie to 12s, 64 138,, common house coals 
lls, 6d. to 12s., with steam and forge coals readily fetching 10s. 6d, to 1Js , per 
ton at thepitmouth, Engine classes of fuel are still if anything rather plentiful, 
owing no doubt to the run upon round coal, and to considerable quan- 
tities coming into this market from other districts with the result that prices 
are perhaps rather easier; burgy does not average more than 8s. to 8s, 6d., best 
qualities of slack 6s, to 6s, Sd., and common slack 5s. to 5s.6d, per ton, For 
shipment there is a fairly good demand, 12s, toji2s. 6d, beingjgot for Lancashire 
steam coal delivered at the Mersey ports, with not much offering owing to the 
pressure of inland requirements, In the iron trade business continues only 
quiet with rather a want of firmness, but no really quotable giving way in 
prices generally. In pig iron users buy only very cautiously, owing to the un- 
certainty asto the future. Lancashire makers quote nominally 45s, for forge 
to 45s. 6d, for foundry less 2% delivered Manchester, but they are doing very 
little In this market. In district brands Lincolnshire remains at 42s. for forge 
to 43s, for fcundry, and Derbyshire at 50s, to Sis. for foundry net cash delivered 
Manchester, but the last-named brand is practically out of this market, In 
outside brands Middlesbrough remains tolerably firm at about 44s, 4d. 
net cash for good foundry qualities delivered Manchester, but Eg- 
Minton could be readily bought at 47s, net. prompt cash at the ports, 
with sellers taking less for forward eee In finished iron makers are 
pretty full of work on accouat of orders already placed but there is no great 
amount of new business coming by po and prices are easy if anything, local 
makers quoting from £5 12s, 64, to £5 15s. for bars but. North Staffordshire bars 
remain firm at £5 17s, 6d. delivered here, sheets and meeps without quotable 
change. In the steel trade hematites with very slow enquiry are weak in price 
although good foundry qualities are Set gue under 53s, 64. less 2% delivered 
Manchester steel billets are scarcely offering in the market{owing to Conti- 
nental competition whilet steel boiler plates remain nominally at £6 10s. per 
ton, but in steel bars a moderate business has been put through at about £5 Ss, 
delivered in this district. In the engineering trades a fair weight of new work 
has been coming forward In some quarters since the new year but chiefly on 
foreign account the home trade remaining very quiet and very few establish- 
ments are kept going more than barely from hand to mouth, 


WEWCASTLE-ON TYNE —Basiness is reported generally dull here a 
feeling intensified by the unfavourable character of the Board of Trade Returns 
for last month. In the coal market best Northambrian steam is steady at rates 
ranging from 12s, 64, to 13s. per ton, free on board, smal! steam being 4a, 3:1. 
to 4s, 6d. Prices, however, for forward delivery have been fixed at much lower 
rates. Gas qualities are quoted 9s, Gd. to I1s, per ton, and there is a plentiful 
supply of bunkers on Hiand at frorti’$s, 34. to 9s. Gd. per ton f,0.b. The collieries 
in the Northumbrian fields are now fairly well employed. The break in the 
weather has, bowever, slackened the @ d for h hold coals for home con- 
sumption, but a better demand exists for manufacturing fuel, The chemical 
market isdull. Sulphur is tow quoted £4 2s. 6d. to 245s. perton. South 
Durbam salt is firmer at 9s, to 99. 6d. per ton tree on board. The freight market 
shows no decided change, homeward American fixtures being a shade 











iddlesborough | 


, tough being quoted from £46 to £46 10s. per ton. The shipbuilding yards are 
, Guiet, the engineering branch being correspondingly depressed. Locomotive 
, engineers complain of a scarcity of employment. 
| PORTMADOC.—The bad weather of the past,week has naturally prevented 
| orders being given out for slates, but the quarries are very firmin price. The 

higher prices asked by the Penrhyn and Carnarvon quarries are expected to 
throw an extra demand on Portmadoc slates this season, and although stocks 
| of 24 by 14 and 20 by 10 bast are rather large, quarry owners are very confident 
that these sizes, being the on)y ones in excessive supply, will soon go into con. 
sumption. Several quarries having been stopped by frost and snow the pro- 
duction this month will be less than usual, and there will therefore be less put 
| on the market, = 

WOLVERHAMPTON .—Trade quiet, and orders extremely scirce. Oon- 
samers are holding back in view of the uncertaiuty which has lately hung over 
the question of prices, but with the settlement of this matter there snould 
soon be an increased activity in the market. Mills and forges are now princi- 
pally engaged upon old work, new specifications not being yet to hand. Good 
inquiries have been made for plates, and a steady demand Is reported for strip 
and rods. Lower rates have been accepted for steel orders, the effect of the 
keen competition at present existing. Marked bars are re £7 108., mere 
chant bars £6 10s., hoops £5 10s,, boiler plates £3 19s, to £3, and angles £3 to 
| £3 10s, Pigiron is very strong at 60s. for best, 43s. to 47s. part mine, and 
378, 64. cinder pigs. Derbyshire and Northamptonshire pigs are quoted 46s. 64, 
and 463. respectively, Fuel is reported especially active, aud a brisk trade is 
now taking place in furnace coke. 





MINERALS AND METALS ABROAD. 


BELGIUM.-—New orders are scarce, and have been obtained with difficulty 
in the Belgian iron trade. This, however, is generally the case at this period of 
the year, and there is little ground accordingly for uneasiness, unless the pre- 
sent state of affairs should be prolonged, this appears little probable. In 
January last the demand for both iron and steel in Belgium was extremely 
dull, steel being — in little request; before the close of March, how- 
ever, orders for both steel rails and sleepers were received toa sufficient extent 
| to occupy the rolling mills even{to the present time, Contracts for ajlarge number 
| of additional trucks and coal wagons for the ey tle State Railways have just 
| been let at Brussels, The Baume and Marpent Company has just obtained an 

order for ironwork in connection with the Boulacg station’; the amount of the 
| contract is £6600; the remaining tenders ranged in amount from £7900 to 
| £10,000, Prices for iron and steel of various kinds experienced little change in 
Belgium in December. No, 2 iron delivered free at Belgian stations 
declined, bowever, to the extent of 2s. per ton, while No. 2 
ditto experienced a fall of at least 4s. per ton. The number of 
furnaces in blast in Belgium at the commencement of January was 26, 
while there were 16 furnaces out of blast at the same date, The total of 26 re. 
presenting the furnaces in blast in Belgium at the commencement of January 
was made up as follows :—Charleroi district 10, Liége district 12, Luxembourg 
4, total 26, The production of pig in Belgium in December amounted to 65,085 
tons, as compared with 66,805 tors in December, 1892, The output for the 
whole of last year was 708,075 tons, as compared with 761,130 tons in the whole 
of 1892, The total of 708,075 tons representing the output of pig in Belgium 
last year was made op as follows :—Refining pig 384,555 tons, casting pig 76,020 
tons, and steel pig 247,500 tons, Should business be carried on upon favourable 
conditions this year the output of ple in Belgium in 1894 is expected to exhibit 
a considerable increase, as the Couillet,the Athus, and the Providence works 
will all be in a position to turn out more. The Angleur Company has also now 
an additional furnace in operation, as compared with January, 1893, 


FRANCBE.—The exports of pig iron from France in the first 11 months of 
last year showed « falling off of 19,000 tons as compared with the corresponding 
exports in the corresponding period of 1892. The exports of iron to November 
30 last year also exhibited a decline of about 8000 tons, The exports of steel 
increased in the first 11 months of last year to the extent of about 4000 tons ; 
this was due to the ti d displ ent of iron rails by steel rails, The 
report{of the Council of Administration of the Fives-Lille Mechanical Construc- 
tion and Contract ge ny for 1892-3 shows that some French industrials have 
been running great risks of Iate in their eagerness to secure foreign business. 
The Fives-Lille sy | did a good deal of work for the French Argentine 
Railway Company, In consequence of the breakdown of Argentine credit the 
French Argentine Railway Company has, however, gone iato liquidation, and 
the Fives-Lille Company cannot arrive at a satisfactory adjustment of accounts 
with it, The liquidator has agreed to proposals made by the Fives-Lilie Com- 
pany, but an obligation holder of the French Argentine Railway Company has 
commenced an action which has had the effect of stopping the adjustment of 
| accounts for the present. The Fives-Lille Company invested considerably in 
the French Argentine Railway Company, having agreed apparently to accept 











part payment in shares in that undertaking, It has been deemed 
necessary in the accounts of the Fives-Lille ‘Company for 1892-3 
to entirely write off this investment; the writing process 


has involved the Fives-Lille Company in a loss of £39,750. As if this 
were not bad enough, the Fives Lille Company alsojundertook certai ks for 
the province of Santa Fe Railway Company, Here again financial trouble re- 
sulted and the Fives-Lille Company has deemed it protest to write off £35,648 
in respect of shares which it held In the nee of ta Fe Railway Company. 
Altogether this writing off process involved the Fives-Lille Oompany last year 
in a loss of £75,398 ; but the council of administration contrived nevertheless to 





‘better. Ooasting rates unaltered, In copper there is but a poor demand locally, | provide the shareholders for 1892-3 with a dividend at the rate of 7 per cent. 


os 


per annum, 
GERMANY.—The demand for metallurgical products has been fairly good 


Uther branches unchanged. | in Germany, and prices have remained at about their former level, No, 1 spiegel 


| pig, containing 10 to 12 per cent. of mangauese, fs still quoted at £2 10s, per ton; 
Siegen pig has made £1 198, to £2 per ton, steel pig £2 43. to £2 Ss. per ton, 
Thomas pig £2 4s. to £2 Ss., Luxembourg puddling Pg £1 128. 94. to £1 13s. 7d, 
| per ton, No. 3 rough English pig £2 15s, per ton, No. 3 Luxembourg casting pig 
| £2 3s. per ton, No, 1 German casting pig £3 2s. per con, 
pig £2 138 per ton, German hematite pig 23 2s, per ton, Spanish hematite pig 
| £3 9s. to £3 10s. per ton, bars £5 to £5 Ss, per ton, ordinary plates £2 to £6 15s. per 
| 


No, 3 Germain casting 


ton, boiler plates 27 10s. to £8 per ton, &c. Some uneasiness is felt as to the 

action of German colliery syndicates which, it is contended, are endeavouring 
| to enforce unduly high prices for coal. At a meeting of the Westphalian 
| syndicate of producers of casting and refining pig just held at Cologne, it was 
| stated that the demand has been well maintained of late; at the same time, as 
production has increased it was considered probable that a change would 
shortly be necessary in this respect, The matter, in fact, comes to 
this:—Blast furnaces must either reduce their output or accumulate stocks. 
The German coal trade has shown a tendency to firmness, and raliway admini. 
strations are now accepting syndicate terms. This is an important fact as 
German railways are generally in the hands of the Government of the States 
| through which they pass. The admioistrations which direct Government rail- 

ways | of course a anes deal of power,and when one sees them accept syndi- 
cate prices it may be fairly concluded that those prices are really justified by 
actual facts, and are generally current. In the Grand Duchy of Baden con- 
tracts for all the coal required by the Baden State Railways in 1894 have been 
concluded with the Essen Syndicate at about 3s, per ton higher.than the contract 
price of 1893. The contract in question is not without importance, representing 
as it does deliveries to the amount of about 300,00) tons of coal. There has 
been some talk about reduciag the production ot German collteries, but it has 
been found impossible to enforce it. The progressive sugmentstion which the 
extraction exhibited in years preceeding the establishment of syndicates has 
certainly been checked, but this is the utmost which has been done. Syndicates 
may have decided upon reductionsin production, but these reductions have 
never really been carried out. Gas coal has been making 9s. to 10s, 6d. per ton 
at Dusseldorf. Foundry coke has made 13s. 5d, to 14s, 6d, per ton, while fur- 
nace coke has been quoted at 11s, per ton. 





MINING AND METALLURGICAL EXHIBITION IN CHILI,—It has 
been decided to inaugurate, in September next, at Santiago, in 
Chili,a Mining and Metallargical Exhibition which, by order of 
the Government, will be organised and conducted by the board of 
directors of the National Mining Society of Chili. The enterprise 
is not intended for the purpose of demonstrating the mining wealth 
of the country, but rather to collect in an International exhibition 
all the elements effectively contributing to the development of the 
mining industry, and, more especially, of metallargy. With this end 
in view, every effort has been employed to prevent the imposition of 
irksome conditions on foreigners who may wish to take part in the 
exhibition. The exhibition will be composed of eight sections, as 
follow :—1, Motive power; 2. electricity; 3. extraction machinery ; 
4. mechanical preparation of minerals; 5. metallargy; 6. chemical 
industries; 7. Statistica and plans; and 8, prodaction of the work- 
ing of mines and metallergy. Foreign firms who desire to participate 
in the exhibition should forward their applications for admission to 
the secretary of the special committee which, under the presidency 
of the Chilian Minister in France, has been formed in Paris, and 
whose office is at 25, Rue Marbceaf; or application may be made 
through the Chilian Consul in theirlocality. The Chilian committee 
will defray the cost of sea and Jand transit to and from Chili, of 
the machinery and other objects exhibited, as well as of the 
of the workmen who may be necessary to instal and take charge of 
the exhibits. The committee will also undertake the sapply of the 
necessary motive power free of any charge to the exhibitors. A very 
favourable opportanity thus presents iteelf for Koclish manafac- 
turers to make known in Chili their various matérials and inventions, 
suited to the requirements.of the indastry already developed in 
that country, as also to the industries that »may be ripe for fatare 
development. Farther information will, we are informed, be gladly 
supplied by the secretary of the special committee of the Chilian 
Mining Exhibition, 256, Rae Marbeeaf, Paris, 

KINDELL’s AFatcan MARK&eT MANUAL,.—This usefal little work, 
which gives in a bandy and convenient form the fallest partioa- 
larg obtainable of all companies (Afridan or otherwise) dealt-in in 
the African market of the Stock Exchange, is jasued by Messrs. F, 





0. Mathieson and Sons, 16, Copthall-avenue, and 10, Old Broad- 
street, E,0. oe 
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RT AND IM PORT TRADE BRITISH AND LIBISH. PRODU! inued. | Tue TRADE OF TH® UNITED STATES.—The report on the foreign 
EXPO . = ra | GOaerrems, Tasouk commerce of the United States during 1893, which har, according 
—_—_——_——— PRINcIPAL AND OTHER ARTICLES. — ; ; to a Reuter’s telegram, been made to Mr, Carlisle, Secretary of the 
THE BOARD OF TRADE RETURNS—DECE ER Month ending Dec. 31 || Month ending Deo, 31 Seg by pe be Chief of the Bareau of Statistics, shows that 
MB @ imports of merchandise amounted in value to $8 
: = ris 33,718 29,731 e $6,400,922, of 
TABULAR STATEMENT. © rete riated Oat exee- = — 38,439 33,992 | Which $421,856,711 were datiable, while the rest was free. The 
Specially compiled for ‘The Mining Journal” from the ratus connected therewith... = Z 7 | Oxports amounted to $847,665,194, This figure for the imports is 
Board of Trade Returns. Tin, Unwrought: Cwts. one. e481 osse the highest in the history of the country. Referring to the move- 
oa HE Board of Trade Returns for December were issued on) 7°fweta ni) mo bt 472 2,113 191g | Ment in American securities abroad, Mr. Ford says :—“ That foreign 
er, Satarday last, and still farther emphasise the shrinkage exh i- >. Germany ... oe prs 289 1,042 1,289 4,086 | Capital is required for the development of our resources is shown 
— bited in the Retarns of “recent months. The Exports have] ,, France _... 209 w| 1,656 1,207 tan rod by the heavy investments known to have been made infalmost every 
esiined in value from £19,304,636 in the December of 1892, to} » Zussey ae oe = —_ 2,283 ‘122 | Kind of security and adventure, and these are increasing yearly. It 
217,269,074 last month, a shrinkage of £2,035,562, The Imports}: * British North America |. il 1,212 823 4.923 | 18 estimated that between $75,000,000 and $100,000,000 in shares of 
‘o show a falling-off from £37,879,129 in the corresponding period |. {° Other countries ... sis 4,022 3,853 19,350 15,652 | different kinds were sold for foreign account here between January 1 
of 1892, to £36,747,392 last month, a decrease in value of £1,131,737. diab a seas 43,395 38,922 and the beginning of August. Tothis must be added $15,000,000 to 
— Appended is our usual tabulated statement :— d 0 ws o : ps ky zs by bonds, but chiefly carrency bonds, sold on 
Ts :-SUMMARY OF INCREASES AND DECRBASES. }-Zinc or Spelter: Unwrought ers from Kogland, Germany, Holland, and Belgium. There must 
mXPOR ; apne poo and Wrought ai w-| 16,633 12,082 13,82) _ 9,381 _ be = Pe ome cat from American securities sent here 
é error or payment, ese require either the transmission of the fand 
. Total of Principal Articles 4, ani -_ 2,657,410 | 2,054,781 P eq bs no e@ tances 
™ PAINOLPAL AND OTHER ABTIOUSS,| ( .5m.|Ducncasn||Incazasm |Dzcusase. |» other Articles ... es - _ 73,039 68,826 | abroad or the investment of the proceeds in American securities, 
Total of Metals and "Articles POD pew I 7 it a safe estimate to place the extent of the entire move 
iat Raw Materials : sh tate co souee aes be.» ' pay * ma 2 = = 2,730,449 | 2,123,607 | T&Dt from Jane, 1892, to June, 1893, at upwards of $200,000,000.” 
Ooat.&o shipped for steamers’ | Alkali ra ha ie 617.418 bang 193,259 126,352 
= ey oe 3,397 -_ — we ns, ons. | eee 
OI ” eo ry | Coment + heat Gigetuanty 49,801 30,223 || 87,553 52,054 
Ss 2 factures of reducts of coal (includin } 
Buass, and manu i ~ 2,179 7. 6,249 ood ee &c.) vs _ — || 122,064 104,688 BANKING. 
CopprR, unwrought and ioke, Cinders, an \|~ 
e, “omer - 51,254 oi 135,497 Fuel: Tons, Tons. | 
Hinpwaneand outers ‘ = - - 36,226 To — ea,’ '= ans ae | Byes wae ESTABLISHED 1851. 
» an ‘ ” e i oes le ’ . o 
= a "eee Be - - 94 fs Demmarke. aw | 72901 | 149.874 | Be | aes | BRS BECEk BANE 
Iuon, uawrought and — _ £570 = 05,104 q . Holland’ = ~~ cron 41,660 26.782 20/981 SOUTHAMPTON BUILDINGS, CHANCERY LANE, LONDON, 
Leap, pig, rolled, &e. — i 556 AA 8363 1» France... pe w| 497,359 514,450 232,953 280,167 TWO-AN D-A-HALFP per OENT. INTEREST allowed on DEPOSITS repayable 
Pras, and plated gilt wares £ - yer an 3.987 »» Portugal, Azores, and on Demand. 
TetngeaPH WIRES, &c, £ -_ ca pan 4°497 Mideira... fe oe 66,208 50,694 || 32,550 29,974 TWO per CENT. on CURRENT ACCOUNTS on the minimum monthly 
Tin, unwrought .. Cwts — 67 - 1,473 »» Spain and Canaries ve] 185,577 | 131,670 || 62,228 81,131 | balances, when not drawn below £100. 
ZvcorBPRLTRR «. oo | 4,550 - 4,439 0 OF — wee ee sve] 291,415 | 261,998 |) £7.13 142.106 SAVINGS DEPARTMENT. 
OTHER ARTICLES... £ ae - a 4,213 6 Bare a ye yet sln’ee 1077159 | s9'"62 68784 For the encouragement of Thrift, the Bank receives small sums on Deposit 
A ape 508,002 ° Sn ie ys + 68,040 49'875 47,602 33,189 ind allows nteress monthly on each completed £1, 
pa rng »» Gibraltar ... met we 30,910 32,802 ry 4 19,698 The Birkbeck Almanack, with full particulars, post free, 
»» Malta... abe «| 18,276 21,979 |! 9 12,923 FP 
Get a | lt = = 626,842 ** British East Indies | -..| 130,028 | 59,412 || 70.696 | 43,075 RANCIS RAVENSCROPT, Manager, 
Machinery: »» Other countries .., ee] 371,705 356,369 || 212,517 232,779 
q _ - _ 50,083 a 
eee Te ane - on 2,604 Total... «| 4,606,638 | 2,312,944 ||1,322,233 | 1,399,115 SHIPPING 
—""||"" "| “se.ee7_ | EXPORTS OF FOREIGN AND COLOWIAL MERCHANDISE. . 
“4 me sat af QUANTITIES. VALUES. 
; Total eee oon - - - 52,687 PRINCIPAL ARTICLES. oy U N | O N & | N E 
om Month ended Dec. 31. || Month ended Dec, 31. 
9, ALKALI " a. ~Owte. _ 149,673 ‘as 66,907 ' come R SOUTH AFRICAN GOLD FIELDS.— 
_ CEMENT ww “Tonal = 19,578 || = 35,499 1892 1893 1892 1£93 SP { WEEKLY SERVICK.--CAPE OF GOOD 
Propvers of Goat. #|_— = _ | i = ae fe oe are ey aoe WAR ER HOPE, NATAL, and EAST AFRICAN ROYAL 
EXPORTS:-BRITISH AND IRISH PRODUCE. Unwrought and part wrought} 1,333 157 59,473 | 38,497 © ed MAIL STEAMERS. —The UNION STEAMSHIP 
a 2 ¥ Iron and Steel: COMPANY’S ROYAL MAIL and _ INTER- 
QUANTITIES. ALUES, Bar, angle, bolt,androd-—.. 4,567 1,839 || 36,321 15,098 MEDIATE STEAMERS will Sail as follows for 
PRINCIPALAND OTHEBARTICLES.| 701) or ding Dee. 31,|| Month ending Dec. 31. | Mecuincturee, "OO = 7 a | ad the SOUTH and EAST AFRICAN PORTS, to 
es Girders, beams, and pillars ... a urs » on } 726 177 ZANZIBAR, calling at LISBON and MADEIRA. 
1892. 1893. . 1893, wts. wts. | Steamers. Ant . | Rotterdam, q 
_ Motals and Articles Manu-| Ovwts. Owts. & 2 Unenumerated ose oo 72,201 73,908 | 48,103 | 39,448 ee ape ES “ pote | a Chatany | oe -/ 
factured therefrom (ex- Gals. Gals. | | ]$Goth.... ke eS Jan. 14 Jan. 20 Jan, 27 
cept Machinery) :— Petroleum see eee eee 248,006 18¢,792 | 7.198 5,843 téAthenia — a am eb, 3 
Brass, and Manufactures of, not B Sy Lbs. | 3 TAnglian ..........0 Jan, 28 — Feb, 3 Feb, 10 
being ——.. Se lt 10,158 7,988 38,206 31,957 | Quicksilver ... ion oe yaad Fogg | 39,143 | 13,°85 t Calling at Madeira. 1 Via Lisbon, § To East Africa, 
Copper: Unwrought,inin . so, Sal Y . . The twin screw s.s, Scot will sail from Southampton on 17th March 
° tpetre_... bi = 4,297 1,678 || 3,465 | 1,370 ‘ 
ad Cakes, “id or Ae Tin, in biocks, ingots, bars, or -" A ey eg bay ey ng - Station (Main Line 
To =e uel o ” ai bet} py hy whe slabs = a = 18,490 15,569 87,132 _|__ 60,073 Platform) at 11.40 a.m. every Saturday. 
” Belgiom om ~ a 2841 "860 7174 1521 IMPORTS. RETURN TICKETS IssvUED. 
be yronse see on is 21,385 4,950 ne yt] SUMMARY OF INCREASES AND DECREASES... _ Amy pM Union STEAMSHIP CoMPANY (Limited), Canute 
op SN. os ese * / . . ’ l | Road, Southampton ; 14, Cockspur Street, London, S.W. ; and South 
ai 2 70 1,620 176 2,425 UANTITIES, VAtur. “ Sy os ’ ,5.W.; and Sout 
« Sener usentibes a | 6,650 4,100 16,959 9,782 er OTHER S ae | sce African House, 94 to 96, Bishopsgate Street Within, London, E.C. 
" BTICLES. Increase. | Decrease. || Increase. | Decrease ——e - —_——— — 
Total ... ° 59,398 24,787 148,194 55,988 | __ - » | ‘ 
| 
: Wrought, or Manufactures, BMetele: Ore .. Mons a 3,056 | & eere Cc A S » x E L | N E 
unesumerateds ‘ass Lane 9.363 esse Regulus ... - 5,019 l _ 145,666 Wy Bete SERVICE (FOR THE GOLD 
“aaws e 362 "628 1.300 en n9 — || 20985 ia FIELDS OF SOUTH AFRICA AND MA- 
: “Purkey .. = woe, 808 6,601 15,256 | 18.434 | teow: Ore. ee | 86,892 || — | 73,543 SHONALAND).—CAPE COLONY, NATAL, EAST 
r Bayete mend 888 3081 6.077 6,022 Bar sig -_ wa | | 10:16 AFRICA, | MAURITIUS, and MADAGASCAR. 
‘ », Bra ons den ie d , , Steel, unwroug ind — | 9 - - e E COMPANY’S ROYAL MAIL 
. se} 10,698 7,250 28,568 18,658 . ~ sat 
; oO a i Herr} 3,799 a eee” = Prin | aed MET TT STEAMERS leave London (East India Dock 
; »» Other countries .., es 5,526 6,601 17,680 20,068 Quickstivae toga = 25,635 | pod 2.155 | ae Basin, Blackwall) Bp yc eof and = Po ag South- 
"| GVER ORE in te Pa _ — 128, - t the following Saturday ing at Madeira. Inter- 
Total... | 27,704 26,980 81,102 75,848 a ow ampron on y 
; Mined or Yellow Metal ¢-  Jaee an : ae on Soe vag | «USM? || «=|: 80-85) | mediate Steamers from London are despatched every 14 days via’ 
ak ny lie Me TX ssas | 28003 | OTHER ARTICLES =] =) a —— 1 Lond Southampto: 
» Britis * ’ . * ° eee | eee oe teamers. ondon. outhampton. 
. ;, Other countries .. * 6,065 5,290 15,613 13,759 207,173 | 456,978 |JGarth Castle  ... ose eve tee Jan. 19 é = 
— m ove eee eee an, lb 
Total ... eaf 35,447 19,578 83,483 44,446 | 207,173 *Doune Ou sie oe ee» ve. : = ne 
| a ina - —- || t— 249,805 t a ae ‘eb. " 
Totalof Copper... __--.f 122,549 | _71,305.| 912,779 | 177.282 | Ghemicals: ee -_ aera te Via Grand Qanary for Madagascar and Mauritius, 
Im , nt and Tools, ené Ti ALKALI a .. Owts. 2,806 -_ | 3,110 | -_ 1 Via Madeira. I Via Grand Canary. 
iparte thereot a — - I 108,001 | 107,207 meee es een ” yee SP a] mp | i East Assen, — Banengnee and Cargo booked for Delagoa Bay and Beira 
Fee 3 ove eee ” ’ = a ae | — every 14 days. 
' , ‘ i| Iron Manufactures: | | Passengers are now booked to Madeira and Grand Oanary. 
Iron and Steel: Pig-iroa: ~—. =. I Sere ones Beams, girders, &c. ... Tons) - 859 =. 7 4,864 Special Notics.—The Castle Express train is despatched from the Main Line 
, Sweden and Norway pe 2,285 2,404 || 4,725 | 4,564 Unenumerated . Owts.| 69,243 a || 26,234 - Platform, Waterloo Station, to Southampton on every alternate Saturday at 
» Denmerk.., 0 we 09597 Eh Bia 6 i __.__._ a" ~ 9,168 = 12,267 | 11.40 a.m. ; 
ra Gormany on ee oon ave 44 i] Ry rte, FOREIGN AND COLONIAL PRODUCE. Return tickets issued to all Ports, 
be Belgium = a ti 3/290 6.147 8/282 15.658 tte .cine eo ee nsr= gages Apply to DonALD CuRRIE and Co., 1, 2, 3, and 4, Fencharch 
». France... ie vf 4,632 2,530 || 11,226 | 6,635 QUANTITIES. =| VALuEs. Street, London, K.O. 
, Azores, and Ma- ee ee ee 
. o ae fe, eal 307 2.091 |} 646 | 3,850 PRINCIPAL AND OTHER Month ended Dec. 31. | Month ended Dee. 31, 
. ee eer a 10837 bis95 21993 11572 _— ~ yg92, | 1893, || 1892, | 1893, 
+» Ital a deo al ¥ ‘ : d " , 2 =6| = (1893, 
, ” United States vf 4,091 168 23,925 | 648 — — | — — , ——| = FOR SA LE. 
gO ee "a | “ie | ates | 28 
» British North America... } re;—From Spain... oe 1,773 2,938 095 | '30 | *.* Prepaid Advertisoments are inserted in this column at the 
: 83 6,295 || 4, ra . co | a 
co CARGOES. ry =. ool ~ i 200 * onal Tretked States er rd } aes ATH rate of 8d. per line with a minimum charge of 4s. 
Total... ee 46,706 47,566 || 122,720 | 104,946 » Venezuela ond _ — ‘| - - 
\| —_- » Ohili on oul 40 117 | 743 1,485 
Bar, angle, bolt, and rod wf 13,938 11,352 | 94,002 | 72,816 et “| 4.204 - 42.06 | FOR 8 A L B 3 
: Pailread of all sorte <" ae 45.838 36,383 038,038 | 069,106 vo Bs tish N. America 1,745 2,625 | §,235 | 5,250 i INCH CORNISH PUMPING ENGINE 9 Feet Stroke 
ron and steel wire, &c, ‘s 88 ° J 6 +» Othercountries ... 1,045 828 | 8,860 | 8,283 ‘OR SALE Jew. in. 
iron and steel wire, Be, | es A onan Ry ner countries __ 1045 828 || anal FOR SAL E, equal to New Tremendous bargain 
Hoops, plates, boiler piates, &c. 12,831 10,808 105.610 fat — areeal am w-| 10,190 7,134 || 67,534 | 25,558 Apply—H. B. VeRrcor, Keswick. 
ast and wrought iron, &c, ae 4 4 | ’ | 62 egulus an ipitate ——- —/ | —_--— ~-—~ - 
Old, for so-asexebuetasn ead 12,815 9,407 || 36,025 | 24,415 as From Portugal — ove 1,157 3is | 30,120 7,415 AOR SALE. “MINING JOURNAL” Volumes for the years 
: Bteel, unwrought = 1 -12,166 14,069 147,284 } 135,200 » Spain... ne 6,340 6,262 195,936 143,830 I ve, Sau) -igcgt of - - 2 
Manufactures of steel, or of iron } »» United States - .,.) 5,077 1042 |) 130,211 26,286 1885 to 1892. Condition equal to new. Advertiser will sell 
| and steel combined ... 4,478 751 || 50,416 27,161 » =Obili nh ae 179 21 | $,568 630 | them at 16s. per volume, less than half the published price. 
) Total of iron and tes! ...| 226,168 | 194,598 | 1,824,748 | 1,429,600 » Othercountries ...j 1,948 | 2,039 || 31,599 | 79.588 | Write to “L. J.,” careof THE Mintnc Jovurwat, 18, Finch 
i —--—-| ---—--—— | ------ Total... | 14,708 9,682 } 353,414 207,748 Lane, London, E.C. 
Tin Fistes and Sheets: ‘ans 3933 | bates 94.000 ae one post Wrought: — --—| ——__ — | — --—|— ---- a -_ — —— ———- 
u | i ‘ 
» Germany T1394 ‘268 || sizce | Sa77 On | uae | eee A otease | ‘Seibee FOE SALE, o QUANTITY of BARYTES.— 
” pamand eee oes a. a7 = yo | Ro » Australasia eve 124 474 6.245 | 21,400 For particulars apply to 
: Fortagal, ieores, and Ma | ; F » Other countries ... 1,487 146 ~~ Ae Mr. JOHN PEART, Alston, Camberland. 
deira ove ei 408 256 || 5,469 | 3.125 Total... ti 3,088 80 148,413 169,398 _ = 
0 aly te” din a 448 326 | 5,783 4,177 | Iron and Stoel : ae: all aught ahaa 1 wintienapeenainits 
» Roumania cen, ued - - | - _ rom n +o} 331,908 256,222 224 284 168,916 
» United States vf 28,417 14,031 || 308,095 | 182,578 en ore { Other countries “| ”35:363 23457 || 35.688 | 17°5i3 
” yl uae aa ial 434 141 |} 6,861 | 7 re SE SS TT, Peas s 
» Argentine Republic _ 418 245 6,249 | 3,805 Total ose os 366,671 279. $59,972 | 18€,429 . 
Australaste, sbi > or 1,012 ssi | 12°83 . re oe ae |—___|__-""_|*.* Advertisements are inserted in this column at tho rate of 
» Australasia = ee 734 O12 |) 9.851 223 Iron, bar, angle, bolt, and rod 6,959 4,6:2 $1,781 | 41,615 i 4s. 
» British North America <.. 969 1,195 || 13,754 | 17.464 mana, £4. 882 1,942 || 7,696 15,685 8d. pér line with « minimum charge of 
»» Other Countries ... oe 1,287 1,992 || 17,878 | 20,115 Lead, pig and sheet ... ons 11,936 17,268 || 120,538 168,086 . , 
Fetal ie he SEC € Pyrites of iron or copper or PRELIMINARY. , 
‘0 cos “ 34,428 23,824 457,655 | 311,426 sulphur... dee “| Sa bs agg ! 91,593 81,802 THE WARTON MINING AND COLOUR 
Lead: Pig Sheet, Piping, and ksilver ... ™ vl 49,715 15,350. ||  . 4,28 6,435 
Manufactures; Tons. | Tons, e PE nee 1 ‘iiae vaedd DAP A sae 19 Eon tondl COMPANY (LIMITED) 
Gomme ~ 3 3 List si Tin, in blocks, ingots, bars, or) Cwts. Cwts. || (IN LIQUIDATION). 
” oes ove oe ° ’ abs: | > amt . 
o | — ae Hong Kong “4 es qua 51-398 1m x... Otsaite Settlements “| oT .008 %.i8) | $e 370 | 139,491 | FPO BE SOLD BY AUCTION, by Messrs. W. — a and 
% ove aa onl 3. " »» Australasia ... vs} 10,882 | 680 |} 47,370 34.095) SON, at. the Crown. Hotel, Booth Street, Manchester, on 
a British Bast Indice ie ont 900 13 ose 13 0 ee s.. nn . eM ton TUESDAY, the 30th January, 1894 (anless previously disposed of 
” Srithoh Nath & _ a 94 * 1g Total... = 72,119 50,477 335,304 | 194,773 | by private treaty) the LEASEHOLD INTEREST in the WARTON 
sd mer’ ee 2% 4 31 5 — ——||—-———_|—_-—— | MINES, Silverdale, near Carnforth, 
»» Other countries _,., a 920 1,243 11,297 _ 3.18 Sane. erate ie eee ty 7. i} 95,293 | 91,423 Forther particulars will appear in fatare advertisements or may 
Total... — 4,042 3,487 49,667 41,304 — ot 7 : - __.|~-__-. | be obtained from the Auctioneers, 54, John Dalton Street ; from 
Machin = — Total of principal articles... - - 1,688,842 | 1,451,012 | WittramM WHITAKER, Chartered Accountant, 86, King Street ; or 
ery ... ee ove - — 46,817 Iiandinnedll » other articles ... bee * - _168,785 | 136,810 from Messrs, COOPER and Sons, Solicitors, 944, King Street, Man- 
Bteam Bngines .., A adi 266,490 | 208,347 | Total of tnetals ds a - - | 1,837,627 | 1,587,822 | Chester, 
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PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET. 


. SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, Redruth, Corn- 

wali, reports cnder date of January 11 (4 o'clock), as follows;—Our 
market this week has been dull and buta very small business has been done. 
Prices, on the whole. have been easier, To-day market is (quiet, but steady. 
Fo'lowing are quotations:—Rilue Bills, 1s. to 4s,; Carn Brea, 13 to 13%; Dol- 
coath, 65§ o 71; East Pool, 11% to 12%; Killifreth, £3 1s. to 23 31,; Phenix 
% to %; South Condurrow, \% to % ; South Crofty, 1% to 2; Tincroft, 12 to 
12%; West Frances, 134 to 14%; West a 8% to 8%; Wheal Agar, 2 to 
2%; Wheal Basset. 2 to 2%; Wheal Grenville, 13% to 14; Wheal Kitty (St. 
Agnes), % to % ; Polberro, % to %. 


Mr, MICHAEL WILLIAMS Bawpen, Mining and Assaying Offices, Liskeard 
Cornwali, writes (January 11) as follows:—The mining market continues dull 
and quite neglected. Tin daily receding, and prices show a further decline. 
Closing prices:—Carn Brea, 12% to 13; Oook’s Kitchen, 1 to 1%; Doleoath, 
63% to 69; Devon Consols, 183. 6d. to 20s,; East Pool, 11% to 11%; Killifreth, 
2% to 3; Levant, 6 to 6%; Phenix United Mines, 8s, 6d. to 10s.; Prince of 
Wales, is. 64, to 28. ; South Condurrow, c.p., % to %; South Crofty, 1% to 
1%; South Frances, 2s. to 2s. 6d.; Tincroft, 114% to 12; West Frances, 134 to 
1%: West Kitty, x.4.,8 to 8%; Wheal Agar, 24% to 3; Wheal Basset, 24% 
to 2%: Wheal Friendly, c.p., 4s. to Ss. ; Wheal Grenville, 14 to 1454 ; Wheal 
Kitty, 10s, to lls, 6d, 





MANCHESTER. 


Messrs. Joszen BR. and W, P. Bates, stock and share brokers, Queen's 
Chambers, 7, Market-street, write January 11, 1894, (noon):—The past week 
has witneszed some fairly wide fluctuations in rails, with a fair number of deal- 
ings. The balance of change is not large, however, on the week either in sec- 
tions or in individual cases. The fluctuations wiil perhaps best be given in 
diary form. On Friday home rails were somewhat easier generally, but Macs, 
Berwicks, and one or two Southern lines were is little better. American were 
fairly all day till near the close, when they eased a little from the best. 
Canadians just followed su't. Nothing doing in Mexicans, Saturday was an 
idle dav, and would bave been featureless but for a fall in Louisvilles and a 
development of weakness in Ship Canal shares, On Monday home 
rails showed some little strength, Americans came better and opened 
firm on this side in response, but the firmness did not last long, 
and some distinct declines from best figures were marked, In 
Canadianr, Grand Trunk series were rather weaker, Ship Canal issues were 
again flat, Tuesday produced nothing of importance in home rails save fora 
fractional decline in Lancashire and Yorkshire, Americans, after a steady 
opening, went easier, but Lovisvilles came into demand towards the finish of 
business. A por traffic on the Grand Trunk system sent their stocks easier. 
Bhip Canals improved somewhat. Yesterday again home rai's were generally 
without feature, but the announcement of the dividend in Metropolitan Rail. 
way (214 against 3% last year) gave this stock a fairly sharp fall, and other 
Hnes of the “Walker group” also came in for scme depreciation, 
Trunks easier, Americans lower, though again Louisvilles were 
in demand at the close of the day. Traffics out to-day show no cases 
of abnormal! increase or decrease, but amongst the increases (which provide 
the majority) the Scotch stocks show well, This morning’s opening shows but 
few changes from last evening's c!ose in home rails, these few, however, are to 
lower figures though very fractional in t. Americans, Canadians, and 
Mexicans similarly affected with just here sod there declines of more than 
mall fractions, Consols whilst recovering some decline earlier in the week are 
still % lower on balance, Oolonial bonds, &c., are better all round, South 
Australia Registered being to the fore with rise of 1% the rest ranging from 
% tol better with no decli to tradict them. Several issues of home. 
corporation stocks quote better and here also there are no adverse chan 
Foreigners are quite irregular with «mall changes on either side, Turkish 1871 
being the test amongst the advances and the declines (the minority) showing 
nothing larger than %, 

Banks have changed hands pretty freely during the past week, Oonsolidateds 
being especially conspicuous for the number of transactions, whilst dealings in 
Lancashires and Yorkshires, London and Midland, and Parr’s Banking have 
also been more than solitary. Changes in prices are somewhat contradictory, 
but not noteworthy except Lancashire and York, which mark a rise of 4 on 
the week. 

InsuRANCE still dull and neglected, transactions being few and far between 
and confined for the most part to odd lots. 

In COAL and IRow shares Browns, Oammell’s, and Richard Evans A are better, 
others being unchanged. Ebbws were in strong demand at one time and a 

business was done in them, but at the close they have eased off a trifle 
and finish steady at last week’s figures. 

Mrnzs idle, the only transactions recorded here being in Tintos. 

TELEPHONES all easier where altered, Anglo descriptions showing a fall of 1 

CoTTon SPINNING, &c., nt no feature of interest as yet, 7 

TELEGRAPHS are lower where altered but this is only in Anglo-American 
ioones and Direct U.8, Cables. 

MISCELLANEOUS proper have brought little business except in Ship Canal 
shares, these having furnished the feature of the week here, The weakness 
has been further developed and notwithstanding occasional rallies prices to- 
night are very near the lowest of the week, The reason of the decline is no 
more visible than it was a week ago. Conflicting interests are doing their best 
(or worst) to minimise the effect of the opening demonstration and to cast 
doubts on the feasibility of the working of the canal, For holders who will 
ignore all such rumours future reward is doubtless early in store. 

LaTER (4,0 p.m.): Home rails ratber lower end business quiet. Grand Trunk 
fesues are easier as are also Mexicans. In Americans Atchisons provide an 
exception to an ctherwise steady opening, and devel t of some firmness 
as the day p . 














SCOTCH MINING AND INDUSTRIAL COMPANIGS SHARE 
MAREETS, 


Srretmve.—Mr. J. Grant Macrean, stockbroker and ironbroker (January 
11), writes:—During the past week there has not been mvch business doing, 
but the feeling of distrust has decreased, and the tendency Is better. Unfavonr- 
able Trade Returns and severe weather have helped to restrict transactions, but 
the continued ease of the money market should increase investment business. 

In shares of coal, iron, and stee!_ companies prices are generally better. 
Bolckow Vaughan are at 10%, Ebbw Vale 85», Marbella Iron 52s, to'53e., Niddrie 
and Benhar 42s , Sheepridge A. 1374,, Steel Company of Scotland 53¢. 6d., and 
Wilson's and Clyde 8%. 

In shares of copper concerns there has been little business doing, and prices 
are genera'ly lower in sympathy with the market for the metal. Tharsis have 
touched 96s. 3d,, and Tinto 14%, but are both now better. Arizona and Mason 


steady, 

Shares of home mines have been little dealt in owing to the fiat state of the 
tin oe Brea are at 13%, Killifreth 63s, 94., West Kitty 814, and Wheal 
Baw et 57s, €d, 

In shares of gold and silver mines there has been a little more business 
doing. The returns from the various African and Australian mines for last 
morth are satisfactory. Montana are lower at 7s. Sd., though last month's 
output shows a small profit over expenses, The crushing returns from the 
Mysore, Nundydroog, and Ocregum mines also show improvements, »nd 
Mysore, after touching 59s. 6d. and Ooregum 81s, have both recovered. The 
reports of the Gold Fields of Mvsore and Ohampion Reef companies, 
altheugh both showing credit balances, do not appear to have quite 
satisfied recent purchasers, and both shares have declined. The Oh»mpion 
Peef Compary, however. propose to pay an interim dividend in March, and 
their output continues very encouraging. The estimated profit of Tolima for 
Beptember has been £5700. The Mosman Company will pay an interim dividend 
of 34 on January 18, West Argentine are now dealt in with 6d. call paid, and 
the price keeps steady. Pahang Corporation Preference shares offered. Afri a7 
Gold Recovery are at 24s. 64. Australasian Recovery, 7s, 94.; Australasian 
Mining, ls. 64, to 2s.; Broken Hill Proprietary, 55s,; British South Africa 
Ohartered, 238. 64.; Balaghat, 8*. 94.; Cassel, 19s. 6d.: Oonsolidated Gold 
Fields of South Africa, 34s,; Day Dawn P.C , 6#.: Lisbon Berlyn, 2s. 6d, ; New 
Gneton, 8. 94,; Pabang Exploration. 94. ; 8t. John de! Rey, 21s, 6d. 

In shares of miscellaneous panies prices are generally better, Oil com- 

anies shares firm on favourable trade reports. Broxburn are at 8%; Pump- 
Rests are 6%, and Young’s 24s, Lawes’ Oh>mical are at 1654; Nobel's Explo- 
sives, 13%; and Roburite Explosives, 32s, 6d. 








EDINBURGH. 


Mesert. THomAs MILLER and Bons, stock and share brokers, 69, Hanover-street 
Edinburgh, report as follows under date of January 11:~—The market has re- 
mained very quiet. North British and Caledonian Railway Deferred stocks 
have advanced, but the rise has not been general. The Metropolitan dividend 
annonncement has not been favourably received. Some Debenture Guaranteed 
and Preference Stocks have risen, In Banks, British Linen Stock has risen 
from 379 to 380. Clydesdale have receded from 20% to 2u'4_, Royal from 235% 
to 233. In Insurance shares Alliance have declined from 91% to 9%. Scottish 
Union and National A from 78s, to 77s. 6d., Liverpool and London and Globe 
have improved from 46% to 41, North British and Mercantile 
from 33% to 33'%6, Royal from 44% to 45, Standard Life from 56% 
to 56%, tish Life from 32s, 6d. to 33s. 6d., Alliance Trust shares 
have improved frotn 6's, to 62+,, National Mortgage and Agency of New 
Zealand from 34, to 1s. 94,, Scottish and New Zealand from 2s. 94. to 3s. 64., 
Beottish American I t tt have declined from 82s, to 80s, In coal shares 
RHiddrie and Benhar have improved from 37s. to 41s. 94, Fife from 26% to 
27%, Edinburgh Street Tramways have receded from 9% to 9/44, Pampherston 
Oil have advanced from 6) to 6!%4, Young’s from 721s, 9d. to 238 64., New 
a and Australian Land is 20s, up at 97, Younger’s Preference 10s. up at 
1.6%. 











“THE PRINCIPLES OF CoAL MiInInG.”—We have been favoured 
with acopy of the second edition of this work, published by William 
Collins and Sons (Limited), The author of this well-known work 
is Mr. J. H, Collins, F.G.8,, which fact is sufficient testimony to its 
valne and usefulness, Whatever work comes from the pen of this 
gentleman is bound tocontain the embodiment of a large experi- 
ence and intimate knowledge of the subject dealt with. An ele- 
mentary work of this kind cannot but be of mach service to students 
and to them we commend the stady of it. 





PUBLICATIONS. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 


WORKS on MINING, METALLURGY, and 
ALLIED SUBJECTS. 


The Mineral Industry : Its Statistics, Technology and Trade, 
in the United States and other Countries from the Earliest times to the 
End of 1892, Edited by RICHARD P, ROTHWELL. Price 8s, 6d. paper 
covers ; 10s. 6d. bound in cloth. 

The Metallurgy of Lead and the Desilverization of 
Base Bullion. By H. 0. HOFMAN, Pb.D., Professor of Mining and 
Metallurgy at the Massachusetts Institute of Technology. Third Edition, 
Price 25s, The book is full of eleborate illustrations of modern plants and 
processes, 

The Metallurgy of Steel. By HENRY M.HOWKE,A.M.,S.B, 
President of the American Institute of Mining Engineers. Third Edition. 
Price Two Guineas. 

Gems and Precious Stones of North America, By 
GEORGE FREDERIOK KUNZ, Gem Expert with Tiffiny and Co., New 
York, Second Edition. Price Two Guineas, Illustrated. Oontains a 
popular description of the Gems in North America, their occurrence, history 
and arche#>logy. 

The Mining Laws of the Republic of Colombia. 
Translated and Edited by CHARLES BULLMAN, Price 6s. 6d. 

The Phosphates of America, By FRANCIS WYATT, Ph.D. 
Fourth Edition. Price 16s, 6d. 

Manual of Qualitative Blowpipe Analysis and Deter- 
minative Mineralogy. By Dr. F.M, ENDLIOH, Price 16s, 6d. 

Chemical and Geological Essays. By Dr. T. STERRY 
HUNT. Fourth Edition. Price 1Cs. 6d, 

Mineral Physiology and Physiography. — By Dr. T. 
STERRY HUNT. Second Edition. Price 21s. 

A New Basis for Chemistry : A Chemical Philosophy. By 
Dr, T. STERRY HUNT. Fourth Edition. Price 8s, 6d, 

Systematic Mineralogy: Based on a Natural Classification. 
By Dr. T, STERRY HUNT. Second Edition. Price 21s, 

Universal Bimetallism and an International Monetary 
Clearing House, together with a Record of the World’s Money, 
Statistics of Gold and Silver, &c. by RICHARD P, ROTHWELL, 
Editor of the ENGINEEHING AND MINING JOURNAL, ex-President of the 
American Institute of Mining Engineers, Special Agent of the Eleventh 
United States Census on Gold and Silver. Price 3s. This book should be 
read and studied by everybody in Great Britain who desires to find a solu 
tion of the currency difficulty. 

The Ore Deposits of the United States. 
A.B., E.M,, Professor of Geology in the School of Mines, Columbia College, 
New York. Just published. Price 16s. 6d. 

Surveying and Levelling Instruments, theoretically and 
practically described for construction, qualities, selection, preservation, 
adjustments, and uses; with other apparatus and appliances used by civil 
engineers and surveyors. By W. F.STANLEY. Price 7s. €4. 

Mathematical Drawing and Measuring Instruments 
their construction, uses, qualities, selection, preservation, and sugges 
tions for improvements; with hints upon drawing, colouring, lettering, 
&. By W.F. STANLEY. Sixth Edition, Price 5s. 

The Law of Merchandise Marks. By FRANK SAFFORD:» 
of the Middle Temple, Barrister-at-Law, and a Member of the London 
Chamber of Commerce. Price 7s. 6d. 

Modern American Methods of Copper Smelting. By 
E. D. PETERS, Jun,,M.D,M.E. New Edition. Price 16s. 64d, Gives an 
account of the numerous Improvements in Copper Smelting, and is pro- 


fusely illustrated. 
LONDON: 


THE MINING JOURNAL, 
18, FINCH LANE, EC. 











SECOND EDITION. 


A NEW GUIDE TO THE IRON TRADE; 
OR MILL MANAGERS’ AND STOCK TAKERS’ 
ASSISTANT. 

By JAMES ROS8, of Batman’s Hill Ironworks, Bradley, 

- Near Bilston. 

Comprising a Series o Newand Comprehensive Tables, practically 
arranged to show at one view the Weight of Iron required to produce 
Boiler Plates, Sheet Iron, and Flat, Square, and Round Bars, as well 
as Hoop or Strip Iron of any dimensions, to which is added a variety 
of Tables for the convenience of Merchants, including a Russian table. 

OPINIONS OF THE PEESS. 

‘The Tables are plainly laid down, and the information desired 
can be instantaneously obtained.”—7he Mining Journal, Railway 
and Commercial Gazette. 

“900 copies have been ordered in Wigan alone, and this is but a 
tithe of those to waom the book should commend itself.”— Wigan 
Ezaminer. 

“The work is replete on the subject of underground manage- 
ment.’—M. BANEK, Colliery Proprietor. 

PRICE 8s. 

LONDON: 

THE MINING JOURNAL, 18, Finca Lang, E.C.; AND 
8, Dorset BUILDINGS, SALISBURY SQuARE, E.C. 


THE COLLIERY READY-RECKONER 


AND WAGES CALCULATOR. 
BY JAMES IRELAND. 

“Will be the means of preventing many Jisputes between pay 
clerks and colliers.”— The Mining Journal, Railway and Commercial 
Garette. 

PRICE ls. 


6d. 





6d. POST FREE. 
LONDON: 
THE MINING JOURNAL, 18, Fincn LANs, E.C.; ano 
3, Dorset BuILpines, SALISBURY SQUARE, E.U. 


TACKNOTE: A FORM OF LICENCE TO 
EXPLORE AND SEARCH FOR MINES, 
MINERALS, &c, 

PRICE ONE SHILLING, POST FREE 
LONDON: 

THE MINING JOURNAL, 18, Fixcn Lang, E.C,; ann 

8, Dorset Buitpines, SALIspuRY Square, E.C. 





Now Ready. 





“THE MINING JOURNAL,” 
RAILWAY AND COMMERCIAL GAZETTE, 
STRONGLY AND NEATLY BOUND 
VOLUME LXIll, for the YEAR 1893. 
Price £1 15s. 

To be had of all Booksellers or direct from 
“THE MINING JOURNAL,” 


18, FINCH LANE, 
LONDON, E.C. 


PUBLICATIONS —- (Continued). 


NOW READY.—NEW ILLUSTRATED WORK ON MINES AND MINERS, 
Royal 4to, gilt edges, price 21s. 
"MONGST MINES AND MINERS; 


Or UNDERGROUND SCENES BY FLASH-LIGHT. A Series of Photographs 
with Explanatory Letterpress illustrating Methods of Working in Cornish 
Mines.— Part I, An Account of the Photographic Experiences by J. O. Burr. w, 
Photographer to H.R.H, The Prince of Wales.—Part If. A Description of the 
Subjects Photographed, by William Thomas, Assoc.M.Inst.C.E., F.G.8., gecre- 
tary to the Mining Association and Institute of Cornwall. The volume contains 
27 permanent photographs reproduced by the Woodbury process; a lithographed 
pay rea section of the main lode in Do!coath Minein colours and brought up 
to date; a general view of the chief mining district of Cornwall with a skeleton 
key to the same; letterpress descriptive of the subject of each photograph. 
London: SimeKIN, MaRsHALL, HamiLtor, Kent, & Co. (Limited), Stationers’ 
Hall Court.—Camborne ; The CAMBORNE PainTING & STATIONERY Oo, (Limited), 


LIVERPOOL JOURNAL OF COMMERCE 
Is the bess FINANCIAL and COMMERCIAL PAPER 
in the Provinces. 

Is now Enlarged to Eight Pages. 

Contains more Commercial and Shipping News than any otler 
Morning Paper. 
Proprietor, CHARLES BIRCHALL, 32, Castle Street, Liverpoo! 

LONDON OFFiIcg.—38, GRACECHURCH STREFYI. 


THE WEST BRITON AND CORNWALL 


ADVERTISER. 


The best Family Newspaper for Cornwall and the West of England 
generally. 

MonDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, 8 Pages, 56 Columns, One Penny, 
The Largest and Most Influential Journal of Cornwall, 

The Best Advertising Medium in the West of England. 

The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information 
respecting Cornish Mines than any other Newspaper. 
HEARD and SONS, Publishers, Traro. 


THE INDIAN ENGINEER. 
AN 
ILLUSTRATED WEEKLY JOURNAL 
FOR 
ENGINEERS IN INDIA AND THE EAST. 


The “INDIAN ENGINEER” contains the latest and most authentio infor- 
mation on all subjects connected with Engineering enterprise in India and the 














By J. F. KEMP, | past 


ast. 
Subscribers when in England can make use of our London Office (1-2, Victoria 
Mansions, Westminster, 8.W.), and can hive letters addressed there and for. 
warded when travelling. 

‘ = apaamaronael invited on any subject which may be of interest to the pro- 
ession, _—_- 


RATES OF SUBSCRIPTION (payable in advance, including a copy of the 

INDIAN ENGINEER'S DIARY);— 

Thick paper Edition, including postage | Thin paper Edition, including postage 
AREER... cnccsoccciecses-« soocee Rs. 20 , | ER reece ROS 
Halle yearly ....c0ccccsesse Rs. 11 } ees Rs, 8 
Quarterly ...ccccerreececereee Rs. 6 SOB OT ED cic casecacensosebinns Rs. 5 


Published at 5-6, Government Place, Calcutta. 


_— — 


THE LEADING AUTHORITY ON AUSTRALIAN MINING 
AND ENGINEERING INDUSTRIES. 


THE AUSTRALIAN MINING STANDARD, 
A RECORD OF MINING, FINANCIAL, and ENGINEKRING 
PROGRESS (ILLUSTRATED) 

Circulates throughout Aastralia and New Zealand amongst Miners, 
Engineers, Manofacturers, Capitalists,and Investors, 
PUBLISHED WEEKLY. 

Subscription, 32s, per annum (payable in advance), 

Cheques and P, O. payable to 


H, F, C. MONNINGER, Manager, 
124, Clerkenwell Road, London, E.C. 
Heap Orrick —SYDNEY, N.S.W. 
BRANCHES—MELBOURNE, BRISBANE, ADELAIDE, LAUNCESTON, 








COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*," Advertisements are inserted in this column at the rate of 
Od. per line with a minimum charge of 7s. 6d. 


THE MOZAMBIQUE COMPANY. 


OLD MINERS and PROSPECTORS are informed that the 
Territories of this Company are THROWN OPEN to Pro- 
spectors of all nations. 
MINING CLAIMS 330 feet x 330 feet 10s. per month 
Copies of the Company's Mining Regulations, which are more 
liberal than those of the Transvaal, can be obtained on applica- 
tion to 
a Department of Mines, Mozambique Company, Beira, Kast 
Africa. 
The London Office of the Mozambique Company, Broad Street 
Honse, Old Broad Street, E.C. 
Dr. MAGIN, Pb.D,, M.E., National Bank Buildings, Johannes~ 
barg ; and 
C. J. ALFORD, Mining Commissioner of the Mozambique Company, 
Uatali, East Africa, 
By Order of the MOZAMBIQUE COMPANY. 


WANTED. 


"." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 


COAL MINES. 
APITALISTS WANTED to provide money for development of 
great and well known COAL FIEI,D. Small Syndicate of three 
or four preferred. Noagents. Particulars on application, 
Addrese, ‘‘ Coal,” care of MINING JoURNAL, 18, Finch Lane, E.C. 














ALAMINE AND SILVER LEAD.—CAPITAL REQUIRED 


for the development of an extensive Property of the above 
Mineral. Principals only treated with. 
Apply by letter, “ Silex,” Min1ing JOURNAL Office, 18, Finch Lane. 
E.C. 








E-ENGAGEMENT WANTED by competent ASSAYER and 
CHEMIST, At home or abroad. 
Apply, “A. B. 8. M.,” 20, John Street, Bedford Row. 


EQUIRED by Gentleman (34) POSITION as ASSAYER (Cert.) 
or Assistant Saperintendent and Assayer at home or abroad. 
Ten years practical experience (andergroond) in Gold, Silver, Copper, 
and Lead Mining. Experienced Prospector. Good references. 
Address, “ Granite,” 13, South Place, Kennington Park, London. 





ANTED, a BROKER to place rome Valuable Foreign 
Contractors’ folly paid Shares in a Redaction Works almost 
completed, Large dividends guaranteed. Liberal terms, 
Address, “ P, C.,” Mintna JOURNAL Office, 18, Finch Lane, E.C. 





ANTED, first-class BROKERS or AGENTS to place High 
Clase Gold Mines. 





Addresr, “ Gold,” care of Mining JouRwat, 18, Finch Lane, B.C. 
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BUSINESS CARDS. 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods of 


the highest quality. 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores. Address, 6, Colonial Avenue, 
Minories, London, E. 


EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited), 


Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c, 


FUSE MANUFACTURERS. 


WILLIAM BENNETT, SONS, & CO., Roskear Fuse Works, 
Camborne, Cornwall. Manufacturers of the celebrated ‘‘Crown 
Brand ” Blasting Fuse for Mining Purposes. 


IRON BUILDINGS. 


ISAAC DIXON & CO.,, Liverpool], Iron roofs, Houses, and 
mining machinery buildings of every description. 


























MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


HATHORN, DAVEY and CO., 
3, PRINCES STREET, WESTMINSTER, S.W., 
AND AT LEEDS, 








FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 





ROBEY & CO. (LIMITED), Manufacturers of Steam 
Enginer, Mining Machinerr, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


MINING STORES. 


M. HB. DAVIS & SONS, Bridge Street and Queen 
Street, Aberystwyth, 
SUPPLY MINING STORES OF EVERY DESCRIPTION 
ESTABLISHED OVER HALF A CENTURY. 
Telegraphic and Cable Address, “ Davis,” Aberystwyth. 


PUMPING ENGINES. 
HATHORN, DAVEY and CoO,, 
3, PRINCES STREET, WESTMINSTER, S,W., 
AND AT LEEDS, 


ROCK DRILLS. 


BROMFIELD - INGERSOLL ROCK DRILL CO 
(Limited), Calverley Chambers, Victoria Square, Leeds 
Hand Power Rock Drills. 














STONEBREAKING MACHINERY. 


W. H. BAXTER, Engineer, Leeds. Stone breaking and ore 
crushing machinery, All highest awards received for 12 years. 
Guaranteed for economy in power, efficiency and durability over 
all others, Catalogues free. 


GATES IRON WORKS, 734, Queen Victoria Street, E.C 
The Gates Rook and Ore Breaker seoures a great saving ip 
power, 





TUBE MAKER. 


GEO. J. CHATTERTON, manufactarer of leai pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 
London, N, 





TURBINES. 


G. GILKES & CO., Kendal. Makers of the “ Vortex ” turbine, 





WIRE ROPES. 
W. B, BROWN & CO.,, Globe Worke, Bankhall, Liverpool. 


Manufacturers of wire ropes of the highest quality, 


TO LET. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 











STONECROFT MINE. 


fF\HIS VERY VALUABLE LEAD MINE TO LET, with the 
MACHINERY and PLANT. 
For further particulars, apply to Mr. Isaac Bary, Solicitor, 
Hexham. 


FLEET STREET. 
TO THE PRINTING AND PUBLISHING TRADE. 


hes BE LET, with immediate possession, a Capital First Floor at 
=. very low rent, comprising a well lighted room measoring about 
30 feet by 25 feet, together with a Smaller Room and Office, situate 
in the centre of the Newspaper trade, and specially adapted for 
same, 

Apply in first instance to“ J. R.,” care of Tue Mining Journal, 
18, Finch Lane, E O, 











\HE ENGINKERING AND MINING JOURNAL:| 
Every Miner, Metallurgist, Investor in Mining Property, and every | 


Dealer in Minerals and Metals should subscribe for it. 
Contains everything of interest and value in mining and metallurgy. The 
fullest mining news, The best coal, metal, and mining stock market reporte, 


It isthe BEST ADVERTISING MEDIUM for all kinds of Machinery, Tools, | 


srdware, aud Supplies used in the mining regions; for Electrical Appliance, 
and Machinery; for Metals of all kinds; for Mining Property for Sa'e, &c. 
Subscription Price $5.00 a Year for the United States, Canada ond Mexico 
87,008 year for other Countries in the Postal Union. Published Week'y, 
THE SOCLENTIFIO PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific Books, 
27, PARK PLACF, NEW YORK, 
LONDON OFFIVE ;: 20, BUOKLERSBURY, E.C. 


THE UNITED ASBESTOS CO. (Limited). 


DOCK HOUSE, BILLITER STREET, LONDON, E.C. 











PIONEERS of the ASBESTOS Trade. The ONLY COM- 

PANY in the WORLD owning and working Asbestos Mines 

both in ITALY and CANADA. All goods are made at our 

Works, near London, and are of the best possible description. 

SPECIFY “SALAMANDER” BRAND. 

Depots: NEWCASTLE-ON-TYNE, Quay Side; MANCHESTER, 34, Deansgate; LIVERPOOL, 33, James 
Street; GLASGOW, 54, Robertson Street; CARDIFF, 135, Bute Street; BRISTOL Provident 
Buildings, Clare Street ST. PETERSBURG, Gostinoe Dvor, (interior) No. 51. 

- me | 




















Tre EI AFRICAN REVIT w. 


Published every Saturday, Price 3d. Subscription 15s,, Post Free in the U.K., or 19s, abroad, payable in advance. Cheques and 
Postal Orders to be made payable to WALTER H. WILLS, 10, Basinghall Street, E.C, Subscription forms on application. 


Mining News from the WITWATERSRANDT and RHODESIAN GOLD FIELDS, the DIAMOND FIELDS, SOUTH WEST 
AFRICA, MOZAMBIQUE, &. Special Correspondence from JOHANNESBURG, KIMBERLEY, and elsewhere. 


RELIABLE STATISTICS. Financial and Commercial Intelligence from Cape Colony, Congo Free State, East 
Africa, Egypt, Mozambique, Morocco, Natal, Orange Free State, Rhodesia, South West Africa, Transvaal, &c, 


THE AFRICAN REVIEW may be obtained at any of Messrs, W, H, SMiTH and Sons’ Bookstalls, or from our Agents as under :— 


London—Blair’s, Pottle’s, and Everett’s, Royal Exchange; Leathwaite and Simmonds, ], Pope’s Head Alley, Liverpool—J, Trenwith 
Wille, African Chambers. Capetown—Twycross and Co. Kimberley—W. Roper, Advertiser Office. Port Elizabeth- W. Harris and Co, 
Darban—Brunskill and Henderson, Pietermaritzburg—P, Davis and Sons. Barberton—A. W, Bayley and Co., Gold Field News Office, 
Jobannesburg—The 8, A. Publishing Company (Limited), Leakes Chambers, Simmonds Street; The Diggers’ News P. and P. Co, 
* wiieaae Street; P Davis and Sons, Pietersburg—Wm, Brown, Zoutpansberg Review, Fort Salisbury (Mashonaland) 

. KE. Fairbridze, 














—_—— ———SSS=== a 


> ua . lw THE WESTERN DAILY MERCURY, 
W. F. STANLEY § The Paper for News, 

The Paper for Advertisements, 

The Paper for the People. 


THE WESTERN WEEKLY MERCURY. 








Mathematical Instrument Manufacturer 
To H.M. Government, Council of India, Science and 
Art Department, Admiralty, &c. The Paper for the Household, 
These Journals have an enormous circulation throughout Devon 


MINI NG, SURVEYING AND DRAWI NG and Cornwall, and are conveyed by specially chartered trains. 
INSTRUMENTS OFFICES: PLYMOUTH, 
OF EVERY DESCRIPTION, OF THE HIGHEST QU NNR a a: 
AND FINISH, AT THE MOST MODERATE PRICES, |CORNISH POST AND MINING NEWS 
Price Lists post fres. A HIGH-CLASS UNIONIST NEWSPAPER. 
Address—Great Txzastile, Holborn, London, W.C, Specially devoted to Cornish Mining, upon which it contains the 


annie ee fallest and most reliable information published. It is the only 
— “ —_— — oer-enen 1000 eight-paged newspaper printed in the Mining Division of Cornwal’, 
PRICE ONE PENNY, 
The Cornish Post and Mining News Co. (Limited), 
TO MINE OWNERS AND OTHERS -—— —— 
Having REFRACTORY GOLD ORES hitherto untreatable at a 








MACARTHUR-FORREST PROCESS. ISSUED had FRIDAY MORNING, 














profit, the MACARTHUR - FORREST (PATENT) PROCESS OF | peige mepals | Bares 18. ¢ GILKES & Co 
Calcutta, 1884. ' "y 


GOLD EXTRACTION offers a solution of the difficulty. 
The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING 
e« and SMALL COST of PLANT. 


PROPRIETORS :— 


The Cassel Gold Extracting Co, Ltd.) 


Head Office—157, West George Street, Glasgow. 

London Office—323, College Hill, Cannon Street, E.C. 

Africa — The African Gold Recovery Co. (Ltd)., 
Johannesburg. : 

Australia — The Australian Gold Recovery Co. (Ltd.), 
8, Post Cffice Chambers, Sydney, N.S.W., Charters 
Towers, Queensland, and Mr. Geo. 8. Fowler, J-P., 
Adelaide. 

United States—The Gold and Silver Extraction Co. of 
America (Ltd ), Denver, Colo. 

Mexico—The Mexican Gold and Silver Recovery Co. 
ss). Primera Calle De Iturbide, No. 2, Mexico, 










i Milustrated Descripe 
S| tive Pamphlets, with 
numerous Testimoninls 
supplied on application, 





( Self Contained. 
Easily Fixed. 
Economical, 


1 Efficiency Guar- 
anteed. 


| Regular in Speed 


LARGELY USED FOR ORE CRUSHING AND ELECTRIC 
LIGHTING, AND MILLS OF ALL DESCRIPTIONS, 





Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 
New Zealand— Mr. A. James, 205. Victoria Arcade, 














— TURBINES. 
FI S . 
| a The well-known 
2 $ “LITTLE GIANT” 
5 for developing Water 
< = Power with any fall 
| E from 3 feet and up- 
4 be wards. 

5 A ssa ieee Aciian CATALOGUES FREE. 











PA 


KIN’S Ss. Howx3Bs, 





R 
INDICATING SIGNAL BELLS |¢4, marK LANE, LONDON. 


Are a SURE SAFEGUARD for Enginemen against | 
winding without signal. 
The Index stands at 0 till the signal is given, when it points to the 


Telegrams: BARBEAU, LONDON. 


nomber of strokes on the Bell. 

Entirely Self-Acting. Steel Fittings. 

Prices and particulars, } 

PARKIN’S SIGNAL WORKS, LIVERSEDGE, YORKS, | 


SOLE AGENTS FOR SCOTLAND: 


| Messrs. ARCHD. BAIRD and SON, 
59-61, WATERLOO STREET, GLASGOW. 


| Export Agent—Mr. STEPHEN HUMBLE, Junr., 


9, Victoria Street, Westminster, 8.W. 


BREAKFAST~-SUPPER. 


er res 


| GRATEFUL—COMFORTING. 
\ 


COCOA 


BOILING WATER OR MILA. 
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THE “DAW” ROCK DRILL. 


Highest Award, Inter- F 
national Exhibition of : i =| he 
Mining and Metallurgy, : - 
London, 1890. 














HIGHEST AWARD, ‘ 
WORLD’S PAIR, CHICAGO, 














AIR COMPRESSING PLANT. 





Wrought Iron Tubing 
and Fittings. 

















TRIPODS. Es 
TUNNEL COLUMNS. DRILL STEEL, — 
QUARRY BARS. : &e.,. &e. ~ 
SECTIONAL VIEW OF 3% INCH DRILL. ‘ 

1, MIN IMUM LENGTH, with 24-inch Feed, length of DRILL and CRADLE wdeneleeee ‘il Silas can be angled to great advantage. 3. Minimum Consumption of Explosives , 
4, Only positive valve gear actuated by direct pressure. 5. Valve action equally satisfactory at all pressures. 6. Wear on Cradle Guides automatically taken up. 7: Feed Screw and a 


Nut relieved of the shock of the recoil. 8. Working parts reduced to a minimum and easy of access. 





A. & Z. DAW, paTENTEES AND SOLE MANUFACTURERS, : 
11, Queen Victoria Street, London, Ei.C. 


REGISTERED TELEGRAPHIC ADDRESS—“* GULDNES, LONDON,” A,B.C. CODE. 





ON VIEW AT THE OFFICES, WHERE CATALOGUES, ESTIMATES, AND ALL PARTICULARS CAN BE OBTAINED ON APPLICATION, 


GATES ROCK AND ORE BREAKER 








The 


Head 
doom nat Capacity in Tons of 2000 Pounds. 
revolve Size 0—2 to 4 tons per hour, Size 8—10 to 20 tons per hoar. Size 6— 30 to 60-tons per hour. 
; ” 1—4 to 8 » ”) ” 4—15 to 30 ’ ” ” 7— 40 to 75 ” 
oy » 2—6tol2 -,, * » 5—25 to 40 ,, o 8—100 tol w 
when Passing 2} in. ring, according to character and hardness of material. - 
Break- Size 00 for Chemist's Sampling or the Laboratory, £25 complete, 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the 
introduced into Stone Breaking machinery. as naar 


Send for Catalogue, ¢ontai over 500 references of Co to i 
Contpanies, Cemont Makers, rssagas : ey coum, Bellwey 


By the use of this machine cubical road metal can be produced at a low cost, 


GATES IRON WORKS (4) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
_ 44, Dey. Stréet, New York, U.S.A. , 
50, South Clinton Street, Chicago, U.S.A. 
“ AGENTS, FOR GATES CORNISH ROLLS PULVERISER.” 
S Sintple, Durable, (Compact, Dustless, giving a Finished Product direct from the Machine, The best Oro 
'“Granulator for Leaching and Concentrating in the World. 


ing. 





EXTERIOR VIEW-Showing Crushing Head. 

















t 


BERAINS, OURBS, BPLINTS NO STABLE Is COMPLETE wremoce REMARKS ONLY GOLD MEDAL FOR ALLOYS 























when forming, 
SPRUNG BINEWS, 3 ROYAL ini Gables INVENTIONS EXHIBITION. 
str ttt ons EL LL MEAN? S smnnocarion, “nist 
pRUisss, ovs ny San 5s el RancRnninistsl enc, with grat pleasre | 6g 99 cog 
um him ees | i RAMA, Oe op <M Embroeation. “I have used it |, = (°° Wheel 
SORE THROATS, "a% me : 2 with success when other remedies 1. Brand. 
SORE BAOKS, PRLS: ee deo . 
SPRAINS, (uze' IN DOGS, ho. hs wr The Best Alloys for all Wearing parts 
REMARES. ams cod oervion tines tged for oor of. Machinery, Bearings, &e. 
** Indispensable in any 8 > ae undergroun ses,” BEWARE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAK&. 
ee Pe rremae arrrirhorr Sams 
ADDINGTON, . iy 
Master of Berwickshire Hounds. q — Specially adapted 


for 


Schwedt «/0., Germany, Castings, Stampings, Rods and 
: Mining Work. 


June 14th, 1890, 
sain a, Lhgite inlerm zou, that the a 
» M. Brownz (Major), no in ver 
Sesion at South Stafford. Hounds. efficacious by using it for the 


wgagmiy wn: GEN MAAS ae | meee The Phosphor Bronze Company, Ltd. 


W. N. 0, MansHatt ee ae 


“ Buceedingly good for sprains |} 
and cuts in horses, and also for 
cute in hounds’ feet.” 


Faaxx Baar, Manager. | BULL’S METAL, Ingots, Forgings, 





- 








ture eee = : <> <0 ee ae 87, SUMNER STREET, SOUTHWARK, 
Hounds. Of Chemists and Saddlers, in Bottles, 24., 28, 6d., and $s. 6d. “T find it invaluable for strains LONDON, 8.8. 


cE jfnd Mt verw ethesclovs 5 onared only by ELLIMAN, SONS & CO., SLOUGH, Faro, Preavor (Osptatn) 
4 8; L. Moors (Major), ENGLAND. Master of Taunton Vale de, 


emit CAND. LUNGILI 


HETT’S PATENT DE L T A M FE TA L A NEW DRUG FOR DYSENTERY & DIARRHGA, 


tf Wh l J FOR ALL ENGINEERING WORE, 
Pelton 66 § STRONGER AND MORE DURABLE THAN STEEL. This Drug was discovered a few years ago by Ma, A. H. G. PIGG, when ex- 

















® ploring in Eastern Africa. It was originally obtained from a Native Wise Man 
OF ALL SIZES. Special ly Adapted for M | N | NG wo R K or Doctor, and wasthe cause of curing many obstinate cases of Dysentery. It 
i 4 consists of the powdered bark of a tree supposed to be hitherto unknown to 
Specially adapted to Mining on account of its very high Resistance to Corrosion. science. eae 
Purposes. Testimonial from Mr, ©. A. Moreine, M. Inst,.0.B., 





Broap Street Hovse, Loxpor, B.O, 


= YZ SP als icy D ‘ : I A GENTLEMEN,—I have much pleasure y telling you that I have taken the 
” t, FITTED ** LuNGILI” you so kindly sent me and it appears to have completely cured me. 
0 ETE ee Oe ee me. T U Q B | N E SB I have been suffering four years from Dysentery, the result of malarial fever 


iu NG NOZZLE. 
WITH PATENT REGULATING NO caught in Africa, and no doctors were able todo me any permanent good by 














a di edies, 
Suitable for any height of fall and quantity of Water. ae ee ooo Yours truly, om 0, ALGERNON MOREING,. 
TURBINES constructed for the GALWAY STATION, which is CAST, FORGED, STAMPED, ROLLED, DRAWN SEND ror PAMPHLET, on ASK your OHEMIST To GT rou a SAMPLE 
the LARGEST ELECTRIC LIGHT WATER POWER Por full Particulars and Prices apply to 
INSTALLATION in the United Kingdom. in w 
THE DELTA METAL COMPANY (Ltd).| THE LUNGILI COMPANY, 
Chas. I.ouis Erett, 110, Cannon Street, London, E.C. 35, LUDGATH HILL, BIRMINGHAM, 


Paton 4s, 6d, PER BOTTLE, 





Turbine. Foundry, Brigg, England. | teiegrams:—« Dawra,” Londen, Telephone No, 11299, 
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MANUFACTURERS OF 


“4 sCOMOTIV AND VERTICAL BOILER 


fe __BY SPECIAL MACHINERY 


OF PERFECT AND MOST 


Janvazy 13,1894. 


















































o MODERN 
4 : CONSTRUCTION. 
nd 2 
~ & All Holes Drilled in 
: - er te: Position. 
—— Standard Sizes in Stock or 
Progress for Quick Delivery. 
2% to 65 H.P. NOMINAL, bl E R b En 1% to 20 H.P. NOMINAL. 

Oo. 1 M facture of Portable Engines, Semi-Portable ngines, obey ines and Locomotive Boilers combined (both 
ce | Sone ead aria grams ar ete eeRee, Pusat beet oa had Ol Blginas aad Soo Mieeios oF Mackiaa she Bete 
; For Prices and Terms apply to ROBEY & CO0., 

The INGERSOLL-DUPLEX #ano-Power ROCK DRILL. 
| Diamond Drills for Hand or Steam Power, for Prospecting, or Deep Boring. 
THE PELTON WATER WHEEL CO0.’s MOTORS. 
- A Marvel of Energy and Power. 





A Saving of 300 per cent. over ordinary Hand Labour 


It Is perfectly automa- 
tic, and bores holes from 
% to 2% inches diameter 
at the rate of 1 to2 ins, 
per minute in hard rock, 
It will work equally well 
in any direction, or on 
any uneven surface. No 
skilled labour required to 
runit. No expensive re. 
pairs. Made in 2 sizes, 
and can be worked by 
electric motor if desired, 
Hundreds of them are at 
work inal! parts of the 
world in mines, quarries, 
and all kinds of rock-ex- 


= Itisthe only effective 
= and durable Hand Power 
Rock Drill ever made; 


ed 





No. 1 DRILL. 





SEND FOR FULL DESCRIPTION, PRICES, &c., TO 


WELLINGTON & CO., 


Showing Drills at Work Sinking and Driving 73a, QUEEN VICTORIA STREET, LONDON, E.C DRILL No. 2. 
—eeEeEeEeeeeeeeee_eeeeeeeee ———— = 


SAFETY BLASTING IN COAL AND SHALE, ‘ETC. 


| SETTLE’S ZGELATINE WATER-CARTRIDGE 


an NOBEL'’S EXPLOSIVES COMPANY (Limited), Glasgow, having acquired from Mr. Mries Serrie the Sole Patent Rights of his Water-Cartrdge System of Blasting 
to have now arranged to sup ply through their local Agents all the Appliances required in connection therewith. 


ADVANTAGES OF USING SETTLE’S PATENT GELATINE WATER-CARTRIDGE : 
1.—SAFETY IN BLASTING, 2—NO SMOKE. 3.—NO SPARK OR FLAME. 4.—NO FUMES. 5.—ALL COAL GOTTEN IN LUMPY CONDITION AND WITH A MUCH SMALLER 














he PERCENTAGE OF SLACK THAN IN BLASTING WITH POWDER 6.—GREAT SAVING OF COST OWING TO MORE EFFICIENT BLASTING, AND TO REDUCTION OF MANUAL 

_ LABOUR. 7.—SIMPLICITY OF THIS METHOD OF BLASTING. 

by Trained Experts will carry out experiments, and instruct Colliery Managers, Miners, §c., FREE OF CHARGE, on application to Nobel’s Explosives Company 
(Limited), Glasgow, or to their Consulting Engineer. 

zB The use of the WATER-CARTRIDGE is recommended by the Royal Commission on Accidents in Mines, 


For full information apply to NOBEL’S EXPLOSIVES COMPANY cmirep), Glasgow, or to H. ENFIELD TAYLOR, M.Inst.C.E,, 


the Company’s Consulting Engineer, 15, Newgate Street, Chester. 


MANUFACTURERS OF GELATINE-DYNAMITE, DYNAMITE, DETONATORS, ETC. ETC, 











_— 
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Awarded the ONLY Gold Made! for Stonoreaker a tn Intarationdl Taveatons Extiitin, i compaition wit al other a 
THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


« 


NEW PATENT FINE CRUSHER OR PULVERIZER. STONSIREAERA AND O83 CRUSE | 


1 i throughout. 4 
ee Ee eee fhcreased or decreased at pleasure, to suit any. material. wo deg here, he al ten ra. 


V E R I N U § E . much any hand-broken we ha\ e ever got dc 
O Fy) ; de 70 First-Class Gold and Silver Medals. Our Mr. P. J. Gramm, O.E.,who was Surveyo 
Highways forten years, before joining our frm, 
PULVERIZER TESTIMONIAL All Shafte and Axles are made of CATALOGUES FREE, Ttis by far the most economical machine he ever ba 

“The Fine Crusher we had from you in August to do with ; he had two of yourformer make, andt 
jast is an excellent pulverizer,and rapidly reduces b B gy ¢ Cc of another firm’s make; compared with these fc 
hard material to a fine powder,” pthe est 7 ‘ P \ a machines your new patent gives the following ad 

+: he Pulverizerbasnow pote ene Sepmenis -y : s 5 al were i "4 egg ey np ae is exac 

rs its purpose most satisfactorily. y per cent. less, © sample of the bro‘en m 

wnt itie with the greatesteatisfcotion that we write Hammered i. f adam is so far superior to that broken by o 
these few linesin ordertoacquaint youthat the 12x3 va, 4 ; \ ° machines, and even to that broken by hand that 
Pulverizer you provided us with, has quite fully given WY 8 0 h 0 Fo un di, . , can make no comparison. }t is by far the best sam 
the results you represented to us,completely reduc- j ry, r j ‘ we have ever seen.” 
ng our material toan inpalpable powder at one opera- ran “I now order three of your Stone Crushers, 
tion, Should you refer any one to us weshould have , fy, : 15 by 10, to be of your very best construction, ang 
=e ch pleasure in recommending the machine.” . : yi J to include two extra sete of Jawsand Cheeks for ear 

‘* [have great pleasure in bearing testimony to the WY; 6, 0 Se m| The lasttwo 24x13 machines you sent me, which 
merits and capabilities of your patent combined fine ft y \ = =_ . ) at work in this colony, are doing very well. You win 
crusher and sieving apparatus. I have tried iton y ‘ : jt find that the railway contractors will adopt yo 
variety of oresand m nerals, and it pulverizes them NG j a =) preference to the colonia! ones—two of 
with equal success. You can put in a small paving YY , — . . which I have. I know other contractors have hada 
stone and bring it out like flour.” ya : ; many as nine of them, which have not given v 

«* In reply to your favour, I have much pleasure in 4, q | es : f eati Dn. Once they know of yo 
informing you that the 12x3 Pu'verizer we had from oy f _ A : ighly, I believe you will doa trade with 
you is giving usevery satisfaction. The material we \ y WN € the For ce of the high character 
are operating on is an exceptionally hardone, Iam INS QS 4, your constructions you can refer to me as having 
wellsatisfied with its working.” 4 N ‘ iT f ; \ A used them with the very best results, both in Ney 

«* Our experience is that the motion and mechanical j - yf pam \ aN Besy Zealand and this colony,and much prefer them to the 
arrangementsof your machine are the best for pul- (iy J \ pug s big colonialarticle, both in point of construction and | 
verizing that we haveever met with” ¢ ' ; ny peep ead, whe 14 whe wed The material we are cru 

«* The reports from our minesas regardsthe working é bis AX » ing is very hard blue stone, for railway ballast pug. 
of your Fine Orusher (20x5) recently supplied are Uf IY/Z , poses. Push on with the order asquickly as possib 
very favourable, although we cannot quote you exact ; = 7 \ Fras do not think it necessary to have any enginee 
figures. On being got into position it was tried by = a * Inspection. I have brought your machines prom 
hand, with the result that it made short work of the , \ _ =: nentlyunderthe noticeof all large contractors in th 
biggest pieces of ore we putinto the hopper. You . J WN J . — colony, likewise theGovernment Many of the con. 
might s. y how long you would take todeliver another ; Mp = mae . “ tractors have spoken to me in reference to thelg 

{the same size. ; ; : 3 —— : < capabilities, andI could only tellthem that they ar 
°'++ As I once before stated, your machine 1s a perfect ——s 4 . >y far and away the best and most economical Ie 

viverizer.” e " » — ased. The very fact of me having purchased e1e ven 
a lam sure the machine will bea success, ands , aa /-/= ” from you at variousintervalsand various sizes, and 

reat one, and there is any amount of demand for ‘ twoabove 12 years ago, and having tried ali the 
Fach a machine. We can work it with = phe ag ————— . a , - —_ —— = — een ntguarentee 6 thecapabilitiey 

which is a 12-b.p., plays wit ¢ ——— a , ——_e 7. = ee ta " an © working of your machines, Yo in 

and “iu fact werun the Stonebreakor aud the Pul- THIS HAND-HAaMMBK ACIION SIUNSUKKAKKR TAKES MUCH L&SS POWER THAN sak Rowen yen ure in every 
verizer both together with 351bs.” ANY OTHER EXTANT. 









































The TUCKINGMILL FOUNDRY COMPY: g' / CHEAP TRANSPORT 


CAMBORNE, CORNWALL. | 
London Office: 11, QUEEN VICTORIA STREET, E.C. oh | IMPROVED AERIAL WIRE ROPEWAYS 


MAKERS OF (ROE AND BEDLINGTON PATENTS). 











M [ N I N G M A © baa | i N E R Y . , Advantages over other Systems :— 





PUMPING AND WINDING ENGINES. ; Economy in Cost and Working. 
Ore Crushing Millis Californian Stamps, Pulverizers and Dressing Machinery. alee Simplicity of Construction with High-Class 


fet , 
HIGH PRESSURE “ ECONOMIC” AIR COMPRESSORS WITH COMPOUND SS Material. 
ee A ee ; '| Long Spans and Steep Gradients Overcome. 


The “RIO TINTO ” ROCK DRILLS (McCulloch’s : Reduced Wear of Cables & Few Supports. 


(AIGHEST AWARDS CULUMBIAN EXPOSITION, CHICAGO, 1892 ) 











| 


| A SYSTEM UNEQUALLED FOR 
CHEAPNESS OF TRANSPORT, 

| ESPECIALLY IN MOUNTAINOUS 

| DISTRICTS, 








Is RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST OF ALL EXPLOSIVES. 


TONITE is a most efficient and economical blasting agent, and is largely in demand. | ESTIMATES, PAMPHLETS, AND FULL 
It does not contain any Nitro-glycerine, and is, therefore, exempt from the dangers of || PARTICULARS ON APPLICATION TO THE 
exudation, or of freezing and its attendant process of thawing. PROPRIETORS OF THE PATENTS. 


DETONATORS FOR ‘USE WITH TONITE, | POPEWAYS SYNDICATE L™ 


Also supply Safety Fuse and Electric Firing Appliances of best description. TELEGRAMS: “ROPEWAYS LONDON.” 


Address—THE COTTON POWDER COMPANY (Limited), [yERBERTON (WILD RIVER) TIN LODES NORTII 


QUEENSLAND. 


116, QUEEN VICTORIA STREET, E.C. Bor Ynrct terme by pelogiat Phe Cornwall of hunts") ae bao 


WORKS: FAVERSHAM, KENT. 7! ~ heme mene ~ Wortenae es, a JENKIN. 


Pumps for Every Service. 


Mining Engineers: are<invited to write for List ey ey ey 
No. 56, stating Particulars of Requirements. 


™@, Duplex pump with packed rams. 























Sinking Pump. 


The Pulsometer as suspended for 
Sinking Operations. 


*Deave”’ 








* dee a bes. 
PULSOMETER ENGINEERING CO.) LIMITED, NINE ELMS IRON WORKS. LONDON, &.W. 


= Ee 
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